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John Hay Whitney Is Dead; 
Publisher, Financier Was 77 


httmmkmol Herald Tribune 

NEW YORK — John Hay Whitney, 77, 
chairman of the International Herald Tri- 
bune, U.S. ambassador to Britain during the 
Eisenhower administration and a prominent 
financier, philanthropist and sportsman, 
■lied Monday at the North Shore Hospital in 
Manhasset N.Y„ of heart failure. He had 
been in declining health for several years. 

Mr. Whitney was a leading figure on the 
American and European some in a broad 
range of fields: publishing, art. philanthropy, 
equal rights, venture-capital investment, pol- 
itics, education, theater and motion pictures, 
and horse racing. 

The diversity of those interests mirrored 
his passion for life and his desire to contrib- 
ute to the welfare of the nation and interna- 
tional well-being. 

Heir to one of the great American for- 
tunes, Mr. Whitney — known throughout his 
life as “Jock” — 'was also heir to a family 
legacy of distinguished political involve- 
ment': Both of his grandfathers had served in 
presidential Cabinets. 

The tradition of public service was one 
that he valued highly, and one of his life's 
guiding principles was that those who are 
bom to great wealth must employ their re- 
sources and talents responsibly and usefully, 
in ways that contribute to the public good. 

In addition to serving as ambassador to 
Britain, and working during his term to re- 
establish the “special relationship" between 
those two countries during the tense years 
that followed the Suez crisis, Mr. Whitney 


rilled positions on several presidential advi- 
sory bodies. 

Has passion for journalism forged a pub- 
lishing empire, which included the New 
York Herald Tribune from 1958 until it 
closed in 1966. Determined to continue its 
Paris edition, he brought The Washington 
Post and The New York Times into owner- 
ship with him in 1967 of what was then re- 
named the International Herald Tribune. 

Walter N. Thayer, president of Whitney 
Communications Corp.. through which Mr. 
Whitney participated in the International 
Herald Tribune ownership, said in New 
York Monday that the company would con- 
tinue in its ownership role. 

Government and publishing were only two 
of Mr. Whitney’s interests. 

His business acumen produced a varied 
array of investment successes. His political 
co mmitmen t made him a generous contribu- 
tor to the Republican Party and a counselor 
to its liberal wing. His philanthropy nurtured 
museums, hospitals and education. His pri- 
vate collection of neo- impressionist and iau- 
visi paintings was regarded as probably the 
best in the United States. His interests in the 
theater and entertainment made him a fre- 
quent investor in stage and movie successes. 
His convictions on racial equality led him to 
contribute substantial sums to methods of 
improving the lot of black Americans and 
other minorities- And his enthusiasm for 
sports put him in the front rank of horse 
raring. 

Mr. Whitney is survived by his wife, Bet- 
sey Piling Roosevelt Whitney. Mrs. Whit- 
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John Hay Whitney 

ney’s two daughters by her first marriage, 
Mrs. Ronald Wilford and Kate Whitney, 
were adopted by Mr. Whitney. They also 
survive, as do eight grandchildren. 

Funeral services will be held 11 a m. Fri- 
day at the Christ Episcopal Church in Man- 
hasset. 

A full obituary appears on Page 5. 


Reagan Team Opens Drive to Sell 9 83 Budget 
Amid Warnings on Cuts, Deficit in Congress 


By David S. Broder He met with congressional lead- 

and Herbert H. Denton 

administration has begun its dnve and tbe companion program to 
to convince a skeptical Congress of 

the wisdom of the presidents fiscal 1 ■■ ■ 

1983 budget and the $91. 5-billion The deficit forecast in the budget 
deficit it would entail, a deficit jolted bu si nes sm en and sent stock 
that both Democrats and Repubh- prices phnnmetfng. Page 7. 

cans on Capitol Hill see as a threat " " 

to recovery from the current reces- 
sion. turn more than 40 federal pro- 

Yet there was also taflLhy. Whiw- grams ova to tbe states. 

House aides and amgresstonal After meeting with the presi- 
Democrats of taking a major step dent. House Speaker Thomas P. 
that would almost certainly add to O’Neill Jr_, Democrat of Massa- 
the deficit: speeding up the date of ebusetts, told reporters, “It’s going 
this summer’s large tax cut. to be a more interesting year, this 

President Reagan signed the year. We are going to have a lot of 
budget Monday at the White victories,” he said, meaning the 
House, saying the measure was the Democrats. 

“second step toward economic re- Even Senate Majority Leader 
covety." Howard H. Baker, Republican of 


turn more than 40 federal pro- 
grams ova to the states. 

After meeting with the presi- 
dent, House Speaker Thomas P. 
O’Neill Jr_, Democrat erf Massa- 
chusetts, told reporters, “It’s going 
to be a more interesting year, this 
year. We are going to have a lot of 
victories,” he said, meaning the 
Democrats. 

Even Senate Majority Leader 
Howard H. Baker, Republican of 


U.S. Report on Rights 
Reflects New Priority 


By Don Oberdorfer 

Washington Pad Stri ke 

WASHINGTON — The Reagan 
administration, in its first world- 
wide humhn rights report to Con- 
gress, has downgraded economic 
and social rights while placing in- 
creased priority on criticizing po- 
litical shortcomings of the Soviet 
Union and its allies. 

At the same time, however, the 
1,1 42-page report made public 
Sunday on Capitol Hill closely 
resembles in many respects the 
1.140-page document on the same 
subject submitted by the Carter 
administration in its final days in 
office early lost year. 

The most clear-cut shift in the 
report covering 159 countries was 
the omission of economic and so- 
cial rights on grounds that this 
concept “is easily abused by 
repressive governments" to justify 
political abuses. 

The Carter administration had 
included “the right to the fulfill- 
ment of vital needs such as food, 
shelter, health care and education” 
among the internationally recog- 
nized human rights covered by its 
reports to Congress. 

Imprint of Abrams 

The report made public Sunday, 
reflecting continuity as well os 
change, appears to bear the im- 
print of Elliott Abrams, the 34- 

year-old “neoconservative” who 

was picked last October to be as- 
sistant secretary of. state for 
human rights. An internal State 
Department memo in connection 
with his nomination argued that 
human-rights policy can be credi- 
ble in attacking the Soviet Union 
only if it also addresses human- 
rights violations of friendly na- 
tions. 

Political strife in El Salvador, 
which is probably the most politi- 
cally sensitive problem country for 
the Reagan a dmin istration at pres- 
ent, cl flamed at least <5.116 lives 
during 1981. according to U.S. em- 
bassy data cited in the report. 
However, the study noted that 
some church sources claim the ac- 
tual death toll among noncomba- 
lanis is twice as much. 

“Extreme leftist terrorists and 
guerrillas, right-wing death squads 
and some members of the govern- 
ment's internal security forces all 


Findings about other countries 
in the report include: 

• Soviet Union. “Intolerance'’ 
to and “repression'’ of political 
dissidents grew worse in 1981, with 
about 10,000 dissidents believed to 
be imprisoned, exiled or undergo- 
ing forced labor. In all, four mil- 
lion Soviet citizens are reported to 
be undergoing forced labor, half of 
them in prisons and labor camps. 

• Poland. “Progress toward a 
reer and more open society 

ceased” with the imposition of 
martial law on Dec. 13. 

• China. “A more prosperous 
and open society” since the death 
of Mao in 1976, but “significant 
limitations on individual rights 
and freedoms” remain. 

• Taiwan. An “uneven” human- 
rights situation was clouded in 
1981 by “the mysterious death” of 
a Tbiwan-bom American resident, 
Prof. Chen Wen-cheng of Caroe- 
gie-Mdlon University of Pitts- 


Tennessee, spoke of congressional 
“modifications” in the proposed 
5757.6-billion budget 

Following the White House 
meeting, he said that the “presi- 
dent’ s budget perhaps with some 
modifications, is gang to be 
passed.” 

Rep. O’Neill said Mr. Reagan 
has spent too much time with 
“that country club-style of people” 
and has lost touch with the public. 
“He has forgotten his roots.” the 
congressman said. 

- Hut Sunday, While House coun- 
selor Edwin Meese 3d advised 
doubters: “Never underestimate 
this president’s ability to mobilize 
the American people behind his 
policies.” 

That is the objective of Mr. 
Reagan’s two-day, three-state trip. 
But he left accompanied by warn- 
ings that his effort to increase mih- 
taiy spending by nearly a fifth 
while cutting all but a few baric 
domestic programs almost as 
modi will face considerable oppo- 
sition in this election year, not just 
from the affected interest groups 
and congressional Democrats, but 
also from key Republicans as welL 

During the budget-signing cere- 
mony, which preceded its formal 
presentation to Congress, Mr. 
Reagan denied critics’ charges that 
it was more burdensome on the 
poor than the better off. 

“We are still continuing to in- 
crease sizably our spending on so- 
da] programs,” he spi<f out he 
added, “Do we . honestly believe 
that someone whose parents earn 
in six figures is entitled to have 
food stamps because they’re going 
to college? That’s what’s been 
going on.” 

And the president, told of Rep, 
O’Neill’s gjbe about his hanging 
around with a “country club-style 
of people,” countered: “?ve only 
played golf once since I’ve been 
president, and he’s an inveterate 


fed that with his programs we will 
be better off in the future.” 

And Mr. Stockman said that “as 
Congress lodes at the bard, stark 
choices available, they will under- 
stand very quickly that unless mea- 
sures of the magnitude that we 
have proposed by way erf savings 
are adopted, rhwt th en there c o ul d 
weO be a severe threat to the eco- 
nomic recovery.” 

Meanwhile, there were reports 
that the weekend meeting of Mr. 
Reagan's senior staff members and 


president, ana nes an inveterate advisers at Camp David 

golf er. And Vm sure he must have a consensus mat the 

to go to a country dub to play f^sr»w face£ i a difficult battle in 


West Gears Poland Seeks to Loosen 
Madrid Economic Ties to West 


are frightened about the defidts.” 
said Robert J. Dole, the Kansas 
Republican who is ebaimum of the 
Senate Finance Committee. 

He predicted that Mr. Reagan's 
proposals to trim food stamps and 
other domestic spending would 
have a difficult time in Congress. 

“The president's budget will be 
difficult to pass in its entirety,” 
said House Minority Leader Rob- 
ert H. Michd. Republican of Illi- 
nois. 

Rep. Barber B_ Conable Jr., a 
New Yorker who is the ranking 
Republican on the House Ways 
ana Means Committee, cast doubt 
on tbe prospects for the half-dozen 
small tax increases Mr. Reagan 
proposed. 

The representative said he did 
not agree with the basic pr emia 
behind the proposed minimum tax 
on corporations, that the proposed 
5 percent withholding of interest 
and dividends does not have a 
chance and that the entire tax pro- 
posal could become a vehicle for 
Democratic “mischief." 

Mr. Meese and David A. Stock- 
man, the director of the Office of 
Management and Budget, took a 
more optimistic approach in televi- 
sion appearances Sunday. Mr. 
Meese said, “The president still 


Battle Expected 
Over Polish Issue 


Ratters 

MADRID — U.S. Secretary of 
State Alexander M. Haig Jr. met 
Monday with Leopoklo Calvo 
Soldo, the Spanish premier, as bis 
aides prepared a strong indict meat 
of tbe military crackdown in Po- 
land for Tuesday’s opening of the 
Conference on Security and Coop- 
eration in Europe. 

Uncertainty over bow the con- 
ference meeting would go 
appeared to concern Mr. Haig as 
he attended two meetings with 
Spanish leaders. 

As he met Jose Pedro Perez 
Llorca. Mr. Haig was heard to say, 
“A few surprises may be in order, 
if not inevitable” — an allusion to 
the conference meeting. 

Later, as he called on Mr. Calvo 
Soldo, be told a reporter: “We ex- 
pect everything to go like dock- 
work.” 

Mr. Haig also met Hans- 
Dietrich Genscher, the West Ger- 
man foreign minister, Monday 
night in an effort to shape Western 
unity on strategy at the confer- 
ence. 

U.S. officials said privately that 
they were uncertain late Monday 
whether the Polish rhoirman of th^ 
conference, Josef Wiqacz, might 
try to stall Tuesday, whim Mr. 
Haig is scheduled to speak. Mr. 
Wiqacz has drawn up bus own list 
of speakers, which is believed to be 
heavily weighted in favor of the 
seven Soviet bloc ddegations. 

The officials held up the possi- 
bility that Mr. Haig might walk 
out but they thought it was unlike- 
ly that the Polish chairman would 
try to prevent the United States 
from using the conference as a fo- 
rum for criticizing Moscow and 
Warsaw. 

Clashes were expected when for- 
eign ministers and other top offi- 
cials from 18 Western and neutral 
countries try to speak on the Pol- 
ish crisis, ignoring Soviet bloc 
riaiim rfy il militar y rule in P oland 

is solely Warsaw’s business. 

Delegates from NATO, the Eu- 
ropean Economic Community and 
neutral and nonahgned nations 
met separately in caucus groups, 
hoping to avoid a procedural bat- 
tle over the West's insistence on 
focusing on both the Soviet Union 
and the Polish military regime. 

In recent weeks, the United 
States has urged that the Madrid 

(Continued on Page 2, CoL 8) 


By John Dam con 

Hew York Tones Sender 

WARSAW — The government 
Monday released the outline of a 
program for economic and politi- 
cal changes that was aimed, it said, 
at making Poland economically in- 
dependent from tbe West and self- 
sufficient in food production. 

The program, discussed Friday 
at a Cabinet mee ting , calls for the 
p lanning commission and various 
ministries to submit plans in Feb- 
ruary, March and April for the 
country to overcome the economic 
and political crisis. 

Only tbe broad, overall goals 
were enunciated Monday. These 
included an expansion of trade 
and economic cooperation with 
other Co mmunis t countries, a reo- 
rientation of industrial production 
for agriculture, a move to lessen 
the dependence of tbe economy on 
imports from the West, and wage 
and pension reform. 

“Recommendations were issued 
to work out assumptions for res- 
tructuring die economy, aiming to 
regain Poland’s economic sover- 
eignty,” the report on the meeting 
by the government press spokes- 
man said. 

Tbe program was a further re- 


finement of the line laid down by 
Gen. Wojciech Jaruzelski in a 
speech to Parliament Jan 25. The 
meeting of the Council of Minis- 
ters on Friday — and the extensive 
publicity given to it Monday — 
represented an effort to give the 
impression that the martial law 
government is actively tackling the 
country’s problems. 

One major problem, with the 
Solidarity union still suspended 
under martial law, will be the 
shape of the trade union move- 
ment. Monday's document did not 
shed much light on this, although 
it said that a committee headed by 
Deputy Premier Mieczvslaw Ra- 
kowslti would present this month 
“a set of political premises for re- 
viving the trade union movement.” 

The unions, it said, would be 
“authentic, independent and self- 
governing representatives" of the 
workers, but it added that they 
must be “harmoniously connect- 
ed” with the overriding goal of 
“consolidating the state and the 
Socialist democracy." 

To some observers, the phraseol- 
ogy suggested a possible retreat 
from the pledge that Solidarity 
would be revived as a genuinely in- 
dependent organization. It subor- 


dinated that union's future to ihc 
idea of the cohesion of the state. 

With Solidarity leaders in deten- 
tion. including Lech Walesa, ap- 
parently refusing to give way on 
matters of principle on the holding 
of talks, the government appears 
to be taking a harder line toward 
the union. This con be seen in both 
the public comments in the official 
media and the private remarks of 
government officials. 

On Monday, a new series called 
“We Accuse” began over national 
radio. It is a compendium of 
quotes from Solidarity leaders and 
interpretations designed to sub- 
stantiate the notion that the union 
was after nothing less than a 
seizure of power and the over- 
throw of Communism. 

Numerous newspapers have be- 
gun carrying extensive “exposes” 
trying to show that Solidarity lead- 
ers were undemocratic and loose 
with union funds. Charges of em- 
bezzlement have been raised. 

A recent issue of Zolniera Wol- 
noscu the army newspaper, harped 
on what it called “the backstage 
activities of those who termed 
themselves heralds of moral re- 
birth.” It compared what it 
claimed were financial irregulari- 

(Continued on Page 2, Cel. 5) 



Polish miners carrying the body of a striker from tbe Wujek mine in Katowice after a Woody 
battle with government forces Dec. 16 in which seven miners were killed. The pictme was taken 
by a Solidarity underground photographer and smugged out of Poland by an American reporter. 


Haig Rebuts Salvadoran Parallels to Vietnam 

He Again Refuses to Rule Out Military Force as an Option in Caribbean 


“The Republicans I talk to 


his efforts to repeat his 1981 budg- 
et and tax victories in Congress. 


By Bernard Gwcrtzman 

Hew York Tone Sendee 

WASHINGTON — Secretary of 
State Alexander M. Haig Jr., refus- 
ing again to rule out the use of mil- 
itary force in the Caribbean re- 
gion, says it is wrong to draw par- 
allels between U.S. involvement 
there and in Vietnam because Cen- 
tral America is at the bean of 
Washington’s strategic concerns. 

In an interview in bis office on 
Friday, Mr. Haig spoke at length 
about the debate over the adminis- 
tration’s concerns about Cuban 
and Soviet backing for insurgents 
in the region and the increase in 
U.S. military and economic aid for 
tbe area. 

Mr. Haig flew to Madrid on 
Sunday for a meeting of the Con- 
ference on European Security and 


Cooperation. He will continue to 
Portugal, Morocco and Romania. 

Some critics, such as Rep. Gerry 
E. Studds, a Massachusetts Demo- 
crat, have charged that by aiding 
the government in El Salvador tbe 
administration was making the 
same mistakes that drew the Unit- 
ed States into the Vietnam War. 
Mr. Studds and other critics have 
accused the Salvadoran govern- 
ment of being repressive and have 
urged the administration to pres- 
sure it into negotiating with leftist 
insurgents. 

Mr. Haig, who has been outspo- 
ken in his alarm at what he regards 
as growing Cuban and Soviet sup- 
port for subversive and insurgent 
movements, was asked about De- 
fense Secretary Caspar W. 'Wein- 
berger’s repeated view that U.S. 


• South Korea. “Strong law __ __ _ 

and order’ measures” of President £ a 

Chun Doo Hwan dominated the X W arn ■ 1 ■ 1 illy 
climate for political and civil 

^ Israel and Isradi-occupied 

territories. The “complex human washjSgTOHI ^Defense 
rights situation'’ in the occupied . -. Wl 
territories does not provide “all the Secretary Caspar W. Want 
human rights guarantees available ““ ESSfEZ 


Weinberger Accuses Russia of Violating Pact 
On Biological Weapons, Urges Trade Curbs 


v car-old “neoconservative” who within Israel itself.” 
was picked last October to be as- • Egypt. Despite a tendency “to 
sistant secretary of. state for ream with heightened sensitivity” 
human rights. An internal . State to opposition criticism, goyem- 
Deparimem memo in connection ment measures “remained within 
with his n omina tion argued that the bounds of constitutional and 
human-rights policy can be credi- other legal safeguards” established 
ble in attacking the Soviet Union there. 

only if it also addresses human- O Turkey. The martial-law gov- 
rights violations of friendly na- eminent brought a “a substantial 
lions. improvement in one aspect” of 

Political strife in El Salvador, human rights by stopping xerzor- 
which is probably the most politi- ism. Military commanders ccmtin- 
callv sensitive problem country for ue to exercise “wide-ranging pow- 
ihc ‘Reagan administration at pres- ers” over press, trade unions and 
ent, claimed at least 6,116 lives the right to assemble, 
during 1981. according to U.S. em- • South Africa. “1981 saw the 
bassy data cited in the report, continued existence of ibe apar- 
However, the study noted that theid system but also some move- 
some church sources the ac- ment toward modification of that 
tuai death toll among nancomba- system.” 

lants is twice as much. • Nicaragua, Civil and political 

"Extreme leftist terrorists and liberties deteriorated in 1981. 
guerrillas, right-wing death squads About 4.500 political prisoners are 
and some members of the govern- being held. . 

mem’s internal security forces all • a ‘ 

had a band in the violence.” the. motivated killings rose from 70^ to 
report said. It did not assign shares 100 monthly m 1980 to 250 io 300 


report said. It did not assign snares 
of the violence to the left or right, 
saying that “in the vast majority” 
of killings it is virtually impossible 
to determine who is to blame. 


monthly last year. Mare are proba- 
bly attributable to “the extreme 
right” or “government forces” 
rather than to “the extreme left” 


gress Monday, accuses the Soviet 
Union of violating treaties cm bio- 
logical weapons and calls, in the 
strongest terms, for restrictions on 
Western trade, technology and 
credit that “help preserve the Sovi- 
et Union as a totalitarian dictator- 

324-page report, which de- 
scribes an evolving military strate- 
gy of countering the Russians 
where they are vulnerable rather 
than only where they may attack 
in strength, also establishes Mr. 
Weinberger as probably the most 
hard-line, anti-Soviet voice to em- 
erge publicly in a U.S. Cabinet in 
many years. 

The report outlines and explains 
a record $ 1 . 6 -trillion, five-year de- 
fense plan to build up forces that 
the president and Mr. Weinberger 
contend had been allowed to deter- 
iorate badly in the last d e cade, es- 
pecially during the Carter adminis- 
tration, while a Soviet buildup pro- 
ceeded without interruption. 

Although it is normal for a de- 
fense secretary to cite a Soviet 
threat to support requests for 
budget increases, the sweep erf Mr. 
Weinbergers denunciations go be- 


yond traditional military concerns 
and into the field of trade. They 
come at a time when the adminis- 
tration is divided over how to man- 
age its fundamental economic rela- 
tionship with Moscow. 

Weinberger says that cutting the 
S216-b3Uas UiL miBtsry budget 
would be “tragic.” Page 3. 

Mr. Weinberger last week op- 
posed an administration derision 
to pay off U.S. banks that were 
owed money by Poland rather 
than allowing Warsaw to go into 
default, and the report Monday by 
the defense secretary, a dose and 
influential adviser to President 
Reagan, makes dear that that bat- 
tle is far from finished. 

The report, issued while Mr. 
Weinberger is traveling in the Mid- 
dle East, say s, “I have the respon- 
sibility to tell you that, in my view, 
no defense policy, no strategy 
could succeed in the long run un- 
less” we pursue “a policy that en- 
sures that our resources will not be 
diverted to strengthen our adver- 
sary. 

“The only domain in which So- 
viet Communism has not proved 
to be a failure is the practice of 
military imperialism,” he says. 
U.S. defense strategy must do two 


things: halt further expansion of 
the Soviet empire and see to it that 
Western productivity and technol- 
ogy “are not exploited to make 

g ood the chronic deficiencies of 
le Communist system.” 

“If the economy of the Soviet 
empire is propped up by Western 
credits,” Mr. Weinberger says, the 
Russians can divert other funds to 
build weapons with which to 
threaten the West. Puicbase’of So- 
viet raw materials such as natural 
gas, which West Europeans are 
about to do on a massive scale, 
provides Moscow with money for 
weapons. Western technology 
keeps Soviet industry from becom- 
ing obsolescent and thus allows the 
Kremlin, with its “fatally flawed” 
central planning system, to avoid 
choosing between its military 
priorities and modernization, he 
contends. 

‘Many Good Reasons’ 

It is “a testimony to the degree 
of our past blindness,” Mr. Wan- 
berger contends, that so much 
Western trade has flowed eastward 
that Moscow now has leve rag e on 
the West rather than the other way 
around. 

The repot, which comes while 
the United States is considering 
whether to .continue talks with 
Moscow on contr olling nuclear 


military action in the region was 
not practical, given the lack of 
popular support for it in the Unit- 
ed States. 

“There are no current plans for 
the. use of American forces,” he 
said. But on the other hand, “the 
sterility of drawing lines around 
America's potential options consti- 
tutes the promulgation of road- 


Study says U.S. erred in 
its objective tbe Viet Cong 
of North Vietnam’s Army. 


ways for those who are seeking to 
move against America’s vital inter- 
ests.” 

He said such statements were 
self-defeating and that no prudent 
sovereign state would rule out op- 
tions in advance. 

Mr. Haig has repeatedly refused 
to bar the use of U.S. forces in the 
region, even though President 
Reagan has said there were no 
plans to send combat forces any- 
where, and Mr. Weinberger has 
been clearly unhappy with the 
prospect of becoming involved in 
missiles, also says that Washington th ^9“ ibbe ? XL J ^ ... 

“now has many good reason/ for ^ about a posable 

believing that the Soviet Union has Vietnam paralJeU Mr. Haig said 
violated the Biologies! Weapons 2 thmlt the Central Amencaa 
Convention” of 1925. case is vere, very different.” 

The defense secretary cites a , , ^ ^ 

1979 incident in the Soviet dty of JJattd ^Srattth^difiiculty dead- 

Sverdlovsk that suggested biofogi- w ^ er ^ a 

cal weapons may be produced ^ challenge to fundamental 
their secretly and more recent evi- Amenran interests.” 
dence of io»c weapons being used . Had it been detennmed at that 
in Laos. CambtSTand Afghani- *“» ** South Vietnam was m- 
stajL * dccu a vital cnallenge to funda- 

Mr. Weinberger says these ind- Ameriran imerc=t S then 

dents “create a most serious prob- P^haps some of the conduct of the 
lem For any new arms agreement w ^°^ e wol tid have be& ’ 

with the Soviet Union.” What is somewhat differently handled, he 

left, he asks, of the concept of veri- ... . . . . - 

fiability if the Soviets wwe cheat- Describmg the situauon rn Cen- 
W) tral America, Mr. Haig said: It 

to making a raxml peacetime ev “ our dosest 

iKaddk^e-tetalidngabout 

greatest thtwtr to the United States j ““"r* 1 ^ 

t x,. r_. « Tir dependence on its being retamed 

and the free world, Mr. Wan- ^ h^. v!Tare, in ef- 

berger is seeking to do more than ,L wrv ^ nf t 


^ feet, at ihe very core of United 

sSawaa: fewysrrt 


just get the budget through Con- 
gress and send a signal to Moscow, 
officials say. 

Some offidsls suggest he may be 
trying to prepare ILS. public opin- 
ion for a prolonged penod of U.S.- 
Soviet tensions. Mr. Weinberger is 
also aware that big increases in 
military spending in the face of re- 
( Continued on Page 2, CoL 7) 


history of the region, of the 
disputes in the region, in no way 
parallel the anguish and the ambi- 
guities associated with Southeast 
Aria, starting with the French, the 
North-South demarcation ques- 
tion, and ibe internal debates asso- 
ciated with who were the true pro- 
ponents of social justice." 


When reminded that there was 
some similarity between the pres- 
ent criticism of U.S. policy in El 
Salvador and that of U.S. involve- 
ment in Vietnam in the 1960s in 
that in both cases dissatisfaction 
with support for the governments 
involved was a central point, Mr. 
Haig retorted: “We’ve never sug- 
gested that we are comfortable 
with the current situation in Salva- 
dor.” 

He said the administration was 
pressing for the Salvadoran gov- 
ernment to cany out its plans for 
social chang e and was doing all it 
could to ensure fair elections. He 
said that the United Slates had 
refused to press the Salvador gov- 
ernment to negotiate with the in- 

(Contintied on Page 2, Col. 3) 


The Deng Puzzle 

The monthlong absence of 
Chinese Deputy Chairman 
Deng Xiaoping docs not mean 
he has fallen from power, offi- 
cials said If anything, one ob- 
server added, Deng’s crack- 
down on bis foes is picking up 
speed. Page 3. 

Laker Fallout 

As the shock waves from 
Laker Airways’ dramatic cor- 
porate failure rippled through 
an already gravely troubled 
airline industry, there were re- 
criminations and angry ques- 
tions. Page 1 

OPEC Session? 

The United Arab Emirates oil 
minister says he and his coun- 
terparts plan this week to dis- 
cuss holding an emergency 
OPEC meeting on the soften- 
ing world oil market Page 7. 

French Policy 

In a bid to reassure interna- 
tional business leaders about 
the policies of France’s ruling 
Socialists, Prime Minister 
Mauroy tpld a Paris confer- 
ence that France’s recovery 
program has achieved some 
initial success. Page 2. 
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Mauroy Claims Success 
For Socialist Policies 


By Joseph Ecchen: 
and Axel Krause 

iTtUmaional Herald Tribune 

m PARIS — In a bid to reassure 
international business leaders 


about his Socialist government's 
— E -“ Prime Minister Pierre 


told a conference Monday 


that France’s economic recovery 

me initial 


program has achieved some h 

success and that similar expansion' 
ist policies axe emerging in West 
Germany and Belgium. 

Mr. Mauroy emphasized the 
government’s commitment to en- 
couraging foreign investment as 
pan erf Fiance’s drive to modern- 
ize its industry. He announced that 
the government will double the fi- 
nancial incentives to new invest- 
ments. 

Other French Cabinet ministers, 
speaking later at the conference, 
sharply attacked the Reagan ad- 
ministration far its refusal to inter- 
vene against high interest rates and 


nay’s performance since the Social- 
ist doctoral victory last raring, Mr. 
Mauroy said that initial improve- 
ment is already ‘‘tangible.” He 
cited a slowdown in inflation from 
14 percent in 1980 to 12 percent in 
the final quarter of 1981, an in- 
crease in industrial demand and an 
inventory buildup. He said that 
there was “a strong and steady 
economic pickup” in France and 
praised the polities of West Ger- 
«nd Belgium for taking M a 
if expansion. 


Nationalization Offended 


ter 


soaring dollar, which one minifr- 
r described as a “European ob- 


session.' 

Current Ui. economic polities, 
threaten 


several ministers warned, 

to undermine transatlantic politi- 
cal relations and security coopera- 
tion. 


Coaunerrial Unity 


Jacques Delors, minister of the 
economy and finance, and Andre 
Chandemagor, minister for Euro- 
pean affairs, called for doser Euro- 
pean cooperation to defend the 
commercial unity of the 10 mem- 
ber nations of the Common Mar- 
ket and enable them to compete 
against Japan and the United 
States. 

Addressing about 250 executives 
and bankers from Western Eu- 
rope. the United States and Japan 
at a conference sponsored by the 
International Herald Tribune on 
“New French Economic Policies,” 
the ministers vehemently rejected 
suggestions that France is purg- 
ing protectionist policies. 

They criticized what they called 
abuses by some of France’s trading 
partners, tiling Japanese non tariff 
barriers and subsidized agriculture 
in the United States — examples 
of what they said woe other gov- 
ernments" techniques for helping 
crisis-stricken industries and farm- 


Mr. Mauroy and his ministers 
defended the government's contro- 
versial nationalization program, 
explaining that the new govern- 
ment-run groups would be expect- 
ed to compete profitably in world 
markets without long-term govern- 
ment financing Of OTtieTS. 

Similar industrial polities al- 
ready exist elsewhere in Europe 
and Japan, but in different forms, 
Mr. Mauroy said. Both the Japa- 
nese and west Germany govern- 
ments, he said, had found ways of 
helping key industrial sectors mod- 
ernize. 

In France, “we nationalize," he 
said. 

The French government’s final 
version of the nationalization law 
is now being reviewed by the Cour 
sti rational Council after an earlier 
ruling forced the government to in- 
crease shareholder compensation 


substantially, 
new fo 


Mauroy out 


na; 


■ Creation of jobs. Government 
financial incentives — to double in 
a few weeks — will be based on 
each project’s potential for em- 
ployment in depressed areas such 
as northern and central France; 


• Advanced technology. Prefer- 
ence, be said, will go to companies 
introducing new technology and 
know-how. 


• Balance of trade. Foreign 
to France wul 


mg. 


Discussing the French econo- 


Vatican Position Is Filled 

The Associated Press 


VATICAN CITY — The Rev. 
John Magee, one of Pope John 
Paul ITs two personal secretaries, 
has been appointed master of pon- 
tifical ceremonies, the Vatican an- 
nounced Monday. Father Magee; 
who also served as personal secre- 
tary to Paul V] and John Paul I, 
will travel with the pope to Africa 
this week, the Vatican said. 
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OAU Seeks 
To Step Up 
Sahara Plan 


WORLD NEWS BRIEFS j^* 1 


Polisario, Morocco 
Urged to Negotiate 


Reagan Sets Nerve Gas Production 

neAtncMedtom 

WASHINGTON —President Reagan set the stage Monday for resum- 
ingthe manufacture of weapons aftera 12-year moratorium. 

^Thei 


Reuters 

NAIROBI — African states tried 
Monday to force the pace of a 
peace plan for the protracted 
western Sahara war by 
Morocco and the Polisario 
las to the conference table. 

In a break with previous diplo- 
matic practice, foreign ministers of 
the Organization of African Unity 
recommended that the warring 
parties — Morocco, which admin- 
isters the area, and the Polisario 
fighting for its independence — 
negotiate on the peace proposals. 

"The tune hat come to name the 


; president, m a brief letter to Speaker Thomas P. O’Neill Jr, 

Congress that the production of new lethal nerve gas munitions “is es- 
sential to the national interest” Such a formal certification is required 
by law before production can begin. 

Defease Secretary Caspar W. Weinberger, m his annu al report, said 
that the United States plans to produce two new chemical binary wr- 
ung a 155mm artillery shell containing the nerve agent GB and 
“Bigeye” bomb, which would release a nerve agent called VX. 


Mi 




Warns He’ll Shut Tie Times 


Employees of Laker Airways decorating a London poUceman Monday as they held protests at 
Downing Street and outride Parliament calling for government support for tire troubled company. 


two parties concerned; in the past 
there has been avoidance of this is- 


ThcAaoctoed Press 

LONDON*— Rupert Murdoch said Monday lhat The Timcscf Lon- 
don and The Sunday Times are in “desperate” fi n anc i al condition, and 
.mW the staff agrees to huge cutbacks within days be will (dose the 
newspapers, which he bought a year ago. 

“As Times Newspapers stands today we are quite literally bleeding to 
death,” Mr. Murdoch said in a personal letter fo employees, “masting? 
on the immediate layoff of at least 600 of the staff of 2,600. 

“You will say you have heard of Tones crises before. I say to you here 
that if the crisis facing us today is not resolved within days rather than 


For Sir Freddie, It Was a Battle 


To the Very End to Save His Airline jKg 


sue.” assistant OAU secretary-gen- 
eral Peter Onu told reporters. 

The plan was drawn up last 
weekend by the foreign ministers 
and will be put to a two-day ses- 
sion of the OAlTs seven-nation 
Western Sahara Committee over 
the next two days. 

tes said the discussions 
would Be tortuous since Morocco 


weeks our newspapers will have to be dosed,” Mr. Murdoch wrote! 
Complaining that after a year of union negotiations the newspapers 
remained heavily overmanned compared with the competition, he said 
the two papers will lose £15 million CK28 million) titifr year. 


Belgian Socialist Unions Stage Strike 


Reuters 


For new foreign investment, Mr. 
dined three 


basic crite- 


By William Borders 

New York Times Service 

LONDON — It was nearly dawn 
last Friday when Sir Freddie 
Laker, his eyes red with fatigue, his 
customary grin tniwing, finally 

conceded defeat. 

On the runways outride his off- 


A s the shock waves from this 
huge, dramatic corporate failure 
rippled through an already gravely 
troubled airline industry, there 


were recnmmacions and angry 
as the 


tick Airport, 

j|43 Itilameters) south of London. 


companies coming 
be expected to contribute both to 
domestic production and to 
French exports. 

Some apparent limitations and 
contradictions in French policy 
also surfaced in conference discus- 
sions Monday. 

listing some questions bring de- 
bated m France, Thierry de 
Mombrial, director of the inde- 
pendent French Institute for For- 
eign Relations, said that the gov- 
ernment often appears uncertain 
about whether the nationalization 
plan is intaded to forge an eco- 
nomic force de froppe or a labora- 
tory for social reform. 

It remains undear, for example, 
bow much longer France can con- 
tinue relying on gov ernment defi- 
cit spending to finance expansion, 
Mr. de Mombrial said. 

Discussing the question of U.S. 
interest rates, Mr. Delors said that 
they have become the major out- 
side obstacle to investment and ex- 
pansion because they force up the 

cost of borrowing in 


Freddie’s celebrated Skytrains 
were landing from, their super 
cheap trips across the Atlantic, as 
he wearily informed an emergency 
meeting of his board of directors 
that those flights would be the last 

[A plan by a Canadian bank to 
bail out Sr Freddie's airline col- 
lapsed Monday night and the Brit- 
ish government again refused to 
come to its rescue, Reuters report- 
ed Monday from London. 

{The On on Royal Bank, a subsi- 
diary of the Royal Bank of Cana- 
da, said its proposed £35-anDion 
(about 519-mffljon) package to 
save Laker Airways had fallen 
through because it could not rec- 
oncile the interests of all creditors, 
Reuters said. 

[Earlier, about 2,000 Laker staff 
members were rebuffed when they 
marched to see Prime Minister 
Margaret Thatcher to seek govern- 
ment help for Sr Freddie.] 


i. Whose fault was 
ailure of Laker Airways, and how 
was it it allowed to happen? 

One view was that “the big 
guys,” as Sir Freddie called his gi- 
ant competitors, had done him in 
— that Pan American, 'Dans 
World Airlines and British Air- 
ways had wiatAerf his low transat- 
lantic fares hoping to drive him 
out of business, so they could then 
push the fares back up again, as 
they now seem almost certain to 
do. 

[Transatlantic fares -on several 
rentes will rise by an average 15 
percent on March 1 and another 
7 Vi percent in May following the 
demise of Laker Airways, rival air- 
lines said Monday, The Associated 
Press reported-] 
different ix 


Last-Ditch Battle 


On Thursday ni g ht , Sir Freddie 
had stayed up in a last-ditch battle 
to save the airlin e that his dreams 
and enthusiasm had built. Maybe 
he could raise enough cash to tide 
him over and satisfy the bankers 


by selling part of his holiday busi- 
ness to a competitor, he told an as- 


Both Mr. Chandemagor and 
Michel Jobert, minister of foreign 
trade, warned that Washington is 
riskin g a political backlash in Eu- 
rope because of its continuing 
unwillingness — repeated over the 
year since the Reagan administra- 
tion took office — to intervene in 
UJS. money markets and reduce 
interest rates. 

Mr. Delors said France hoped 
that European governments, the 
United Stales and Japan could 


soaate 

They rushed to~a fourth-floor 
suite at the new Gatwick Hflton 
and tried tmtil nearly 2 am. to put 
together a deaL 

“He was businesslike and com- 
posed, as usual,” said a man who 
was at that meeting. “But in the 
end it didn’t work, and Freddie 
knew there were no other hopes. 
He was shattered.” 


interpretation held 
that it was, ultimately. Sir Fred- 
die’s own fault — that he had 
forced fares down to a level at 
which all airlines would inevitably 
lose money and that he was trying 
to expand on a capital base that 
could not sustain such expansion. 

Or some might blame the bank- 
era for allowing Laker to build up 
debts of one-thud of a billion dol- 
lars when the shakiness of the air- 
line business was no secret 

In any case, the Laker collapse 
became inevitable, insiders say, at 
a meeting last Wednesday, when 
Civil Aviation Authority officials 
met at a London hotel with repre- 
sentatives of McDonnell Douglas, 
supplier of Laker’s DC- IQs and the 
Clydesdale Bank, Laker’s principal 
bankers, to review the airime’s im- 
mediate financial outlook. 

. Clydesdale, part erf the Midland 
group, had. reached the point 
where it was paying Laker’s sater 
ries and fuel costs, out of an over- 
draft that had grown to about 530 
million. Obviously Laker needed 
much more money than the $23 


million or so McDonnell was pre- 
pared to offer as a loan. 

On Thursday, Midland sum- 
moned Sir Freddie to ns mam off- 
ice across the street from the Bank 
of England and. in effect, pulled 
the plug. It was over. 

After lunch. Sir Freddie made a 
gesture that must have gone 
against a lifetime's worth of free 
enterprise instinct. He phoned Ian 
Sproat, undersecretary of state for 
trade, and said the company was 
about to go broke: 

There is some question about 
whether he actually asked for gov- 
ernment help or just hinted about 
it. 

Mr. Sproat informed Prime 
Minister Thatcher. The prime min- 
ister, who has long been a great ad- 
mirer of Sir Freddie, called an 
emergency meeting Thursday af- 
ternoon of the chancellor of the 
exchequer and some other Cabinet 
ministers, not really to consider a 
st aid — which would 
ave been very difficult 
— but. 
and 

sible had been done,” as an ■ 
said. 

It had, and Sr Freddie was giv- 
en the bad news from Downing 
Street 

Ever hopeful, he had persuaded 
Midland to give him until 8 a m 
Friday. At this print be began the 
long, unsuccessful meeting at 
Gatwick with Harry Goodman, 
chairman of Intasun Holiday Co, 
with a view toward sefiing him 
some of the Laker operation. After 
that failed. Laker issued the bank- 


lias consistently refused to negoti- 
Polisario. ,— 


ate with the Polisario. The guerril- 
las have said there can be no end 
to the fighting until Morocco 
discusses a cease-fire with them. 

Senior Moroccan officials said 
that as far as Rabat was concerned 
the two parties were Morocco and 
Algeria, which has backed the Pol- 
isario’ s independence wax. 

Just how the committee, includ- 
ing four heads erf state, wiU bring 
the two sides to the conference 
table has been left open. “These 
proposals contain recommenda- 
tions that the summit would have 
to put before the two parties con- 
cerned in a manner that the sum- 
mit will decide,” Mr. Onu said. 


BRUSSELS — Belgium’s Socialist unions staged a 24-hour strike Moo. 
day to protest government economic policies. They disrupted public 
transport and dosed many factories. 

It was the first big challenge to the plans of Premier Wflfried Martens 
to impose an economic austerity program in a bid to pull the countiy out 
of recession, nsmg special powers to govern fay decree granted by parlia- 
ment last week. # 

Throughout Belgium, members of the Federation Generate do Travail 
de Belgique staged pickets and held rallies and demonstrations to protest 
a gains t government plans to curb wage indexation and increase taxes. 
The worst-affected area was WaBouia. the French-speaking southern 
half of Belgium. 
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Jakarta Accuses 2 Russians of Spying 


The proposals, first drawn up at 


an UAU meeting here last A 
call for a cease-fire in the 
phote-rich former Spanish territory 
followed by a referendum to deter- 
mine whether its inhabitants want 
independence or integration with 
Morocco. 


emmrni am wmen WOtUU 

e been very difficult politically 
sut just to “go over the ground 
make sure that everything pos- 


, rap tty annopneemeot some people 
had Bern expec tin g for months. 


Sale Expected 

LONDON (AF) — Receiver 
William MacKey of the account- 
ing firm of Ernst and Whinney, the 
bank-appointed receiver of Laker 
Airwajrc, said Monday he would 
probably start selling off chunks 
within 48 hours. 


Can for UN Rote 
Refined over the weekend, the 
now proposes that either (he 
Imted 'Nations or a mixed UN 
and OAU force play a peacekeep- 
ing role in the area ana organize 
the referendum. 

Last year the UN General As- 
sembly passed a resolution saying 
that it would support and even 
finance a referendum in the West- 
ern Sahara. Delegates said there 
would be strong pressure to ask 
the UN to play the peacekeeping 
role. 

Both the Polisario and Morocco 
have agreed to a referendum and 
Morocco's King Hassan U has said 
it could be held in the first half pf 
this year. But sharp differences 
over who should be allowed to 
vote still separate the two sides. 

Morocco says it wants to cany 
out what it calls a controlled re- 
ferendum supervised by the OAU 
but the guerrillas want Morocco to 
withdraw from the territory alto- 
gether white the poll is bring con- 
ducted. 


The Associated Pros 

JAKARTA — Indonesia has expelled a Soviet diplomat and arrested a 
Soviet citizen on charges of espionage, the Foreign Office announced 
Monday. 

S_ p. Egorov, the assistant military attache in the Soviet Embassy, was 
declared persona non grata. He left Jakarta last Saturday. Informed 
sources said Mr. Egorov was arrested at a restaurant white receiving an 
important document from an Indonesian military official on Friday. 

The arrested Soviet citizen was identified as Alexander Finenko, head 
of the Aeroflot Soviet airlines office in Jakarta. Mr. Finenko was said to 
be a leading member of the KGB, the Soviet secret police. He was 
arrested while seeing Mr. Egorov off at Jakarta's airport after a skirmish 
between Soviet diplomats and Indonesian intelligence officers, the For- 
eign Office said. 


Weinberger Calls for limits 
On West’s Trade With Russia 


(Continued from Page 1) 
auctions in domestic programs risk 
breaking the fragile public con- 
sensus for a military buildup. But 
he believes the threat is real and 
that it is necessary to run that risk. 

A key part of the strategy laid 
out by Mr. Weinberger is that U-S. 
officials “might choose not to re- 
strict ourselves to meeting aggres- 
sion on its own immediate front” 
Rather, he says, the United States 


might counterattack in places 
vmnexar 


Haig Rebuts Comparisons 
Between Vietnam, Salvador 


Poland Seeks 
To Aker Ties 


Black Unions Call 
National Walkout 


agree on a 
to interest rales and other mone- 


tary problems at the industrial na- 
tions* Versailles economic summit 


in June. 

He said that discussions were 
under way among Europeans to 
try to forge a European “snake” 
on interest rates to create a pro- 
tected zone of lower charge, but he 
did not elaborate. 

As a last resort, Mr. Delors said, 
France would adopt a “purely 
French solution" for bringing 
down its interest rates. 


(Continued from Page 1) 
surgents for a settlement because 
that would gjve them power that 
they had not been able to acquire 
otherwise 

He said Vietnam “left deep, 
deep scars.” and that opponents of 
military involvement is Central 
America had been able to “struc- 
ture parallels between the two situ- 
ations obviously that ignore basic 
differences between the two situa- 
tions.” 

“I don’t think any American 
wants or would be enthusiastic 
about another American military 
involvement,” he said. But he as- 
serted that Americans have viewed 


minesweepers in order to prepare 
for a posable naval blockade such 
as the mining operation the United 
States performed against 
Haiphong harbor in 1972, Mr. 
Haig asserted that delivery of most 
of this equipment had to have been 
planned for before the administra- 
tion took office. 

Bat he said that recent deliveries 
might have been in response to in- 
creased Cuban concerns about ad- 
ministration policy. 


(Continued from Page 1) 


In South Africa 


ties in the union’s Gdansk chapter 
with the embezzlement and fina- 
gling of tin state-run radio and 
television committee during the 
administration of Edward Gierek. 

Monday’s document from the 
Council or Ministers laid primary 
emphasis on economics, conceding 
further deterioration in the econo- 
my. The major problem, it said, 
was a lade of raw materials and 
spare parts from the West, caused 


Widow of Mao 


partly - by the country’s lack of 
hard a 


the threat from Cuba historically 
erica 


Reportedly Still 


— even during the Vietnam peric 

— as one “which they do not take 
lightly” 

To back up his claims of Cuban 
military activity, Mr. Haig read 
from a list of new equipment 
received by Cuba from the Soviet 
Union last year — a year in which 
be said 66,000 tons were shipped 
to Cuba aboard about 30 Soviet 


Refuses to Repent 


addition to the arrival of new 
MiG-23s that had been previously 
disclosed, he said that the Cubans 
had also received various 
minesweepers and missile attack 
boats, additional anti-aircraft mis- 
siles and unproved air defense ra- 
dar. 

Asked if the Cubans might have 
arranged to obtain the 


The Assodatcd Pros 

PEKING —Mao’s widow makes 
toys in ber prison cell, still refusing 
to repeat her counterrevolutionary 
crimes with her scheduled execu- 
tion now- less than a year away, a 
Chinese official says. 

Under the terms of her Jan. 25, 
1981, sentencing, Jiang Qing, 68, is 
to be shot if she does not repent 
within two years. An official said 
Sunday that she is well-treated, 
reads newspapers, receives visitors 
and makes toys as part of prison 
work. 

The government will not say 
where she is being held. 

She was convicted of trying to 


currency for imports and by 
the recent sanctions imposed by 
Washington and London. 

The program called for a switch 
in production to articles that can 
be manufactured from domestic 
raw materials and also for expand- 
ed cooperation with Comecou, the 
Socialist trading bloc. 

Simultaneously, the Polish news 
agency announced a devaluation 


of the Polish zloty in relation to 
the currencies of id 


fellow Comecon 
countries, reflecting the drop in 
the purchasing power of the zloty. 

In another announcement, War- 
saw radio said that the registration 
of unemployed males was proceed- 
ing and that industrial calm pre- 
vailed throughout the country. Un- 
der martial law regulations, an 
males between the ages of 18 and 
45 must work. 


Return 

JOHANNESBURG — Black 
trade unions in South Africa called 
Monday for a 30-minute nation- 
wide stoppage Thursday to mark 
the death m police detention of a 
white union organizer. 

Nefl Aggett, 28, Transvaal secre- 
tary of the Food and Canning 
Workers’ Union, was found 
hange d in his cell at Johannes- 
burg's John Vomer Square police 
headquarters last Friday. 

Police said that he took his own 
life. But the death has caused 
widespread protests and condem- 
nation of Smith Africa’s tough se- 
curity tews which allow such, de- 
tention without charge almost in- 
definitely. 

Union leader Jan Therein, call- 
ing for the stoppage said: “Let 
there be no doubt about this, Nell 
died because of his outstanding 
work for our union and for the un- 
ity of all workers.” 

“His death must be commemo- 
rated in a proper manner and 
those that are responsible must 
fed our full shock and anger,” he 
said. 


where the enemy is more 
ble. Suggesting that the Soviet Un- 
ion has vulnerabilities m its own 
empire, he specifically mentions 
the turmoil in Eastern Europe and 
may also have had Soviet Asia in 
mind, 

Mr. Weinberger also cites Sovi- 
et-enhanced mratanr strength in 
Cuba that could hamper allied 
shipping in a European conflict. 
That reference could suggest a pos- 
sible U.S. counteraction there. He 
also notes possible Soviet efforts to 
extend their reach into Iran. 

Rather than the traditional 
focus on European defense, Mr. 
Weinberger stresses the need for 
the United States to move at least 
some forces quickly to any global 


the United States “cannot settle in . 
advance” how, where or how long r -- 
it may have to fight. So previous .. 
assumptions about having enough i 
forces to fight “one-and-a-half .. 
wars” and other “fallacies,'' such 
as the notion that future wars will J , 
be short, must be discarded. 

In addition, he says the alliance 
must improve its ability to respond 
to warning signs. He also says that 
allied countries must assume a 
large share of the military cost bur- - 
den. 


West Expects 
Madrid dash 


trouble spot, especially the Gulf, 
y to be able to fight 


And eventually 
there. 

The five-year defense plan sug- 
gests that the Navy and Air Force 
will carry out most of that new 
strategy, with a planned addition 
eventually of two more air wings 
each for the Air Force. Navy and 
Air National Guard, plus a build- 
up of the Navy from 450 to 600 


(Continued from Page 1) 
meeting be adjourned quickly to 
show that there can be no “busi- 
ness as usual” white martial law 
continues in Poland. But West 
Germany has favored going 
through with the meeting onEast- 
Wcst detente — a continuation of 
the Helsinki Conference on Securi- 
ty and Cooperation in Europe in 
1975. 

Western, officials said Mr. Haig 
appeared to be backing away from 
an earlier U.S. view that the West 
should take the lead in presane for 
the conference to be adjourned jm- - 
til September or October. They 
said they expected the conference - 
to continue until at least .next 
week, and chat the eight-nation =-. 
neutral and nonaligned j 
would find a consensus fora 



sh fe 


fo reinforce forces in Europe, 
Mr. Weinberger says, the United 
States wants to be able to move six 
Army divisions, a Marine brigade. 


60 fighter squadrons and their sup- 
BlO 


port troops to Europe within 1 


days, a time frame that is unattain- 
able u 


ante today. 

In essence, Mr. Weinberger says 


Italy Truck Drivers Strike 

ThtAaodattdPmj 

MILAN — Hundreds of thou- 
sands of truck driven began a 
three-day national strike Monday 
for cheaper diesel fuel, raising the 
threat of shortages of food. 



of intense political upheavals now 
officially termed a disaster. She 
was the alleged leader of the 
“Gang of Four,” a group of radi- 
cals who rose to prominence be- 
fore Mao's death in 1976. 


Meanwhile, about 12,000 stu- 
dents at Warsaw University re- 
sumed classes after a two-month 
break, and other universities woe 
also reopened. As a sign of further 
easing in tensions, policemen in 
front of the U.S. Embassy permit- 
ted Foies to enter to apply for visas 
for the first time since martial law 
was imposed Dec 13. 


3 Bombings in Ulster 
Damage Club, Hotel* Inn 

The Associated Pros 

BELFAST —Bombs were set off 
at a golf dub, a country ion and a 
hotel Monday in an apparently co- 
ordinated series of lunchtime at- 
tacks. 

There wore no reports of inju- 
ries, but damage was extensive In 
all three bombings — the first this 
year in Northern Ireland. The po- 
nce said no one had yet claimed 
responsibility. 


Rebel Leader Slain 
In Tehran Rattle 
With Guardsmen 


In addition to Mr. Haig, the 
Iters at the dosed session ■' 
ay wiU be Mr. Genscber and 
Claude Cbeysson, France's minis- 
ter of external relations, and other 
leading Western ministers. The 
British foreign secretary. Lard . 
Carrington, and other minis ten ' 
plan to make speeches on Poland ■ 
Friday. 

Western offiraak said there were 
no rides under which the Soviet 
bloc could seek to bar debate on 
Poland, but that Communist dele- 
gates could use procedural devices 
and points of order to interrupt 
Western speeches. 


11 Hi,;, 


Reuters 

, LONDON — Musa Khiyabani, 
the top Migahidin-e-Khalq guerril- 
la leader in Iran, was killed Mon- 
day in a shootout with Revolution- 
ary Guards in northern Tehran, 
Tehran radio said. 

The radio also said that Ashraf 
Rabi’i, the wife of self-exiled Mu- 
jahidin leader Masaoud Rajavi; 
Mr. Khiyabani's wife, ana 10 
members of the Mujahidin leader- 
ship committee were also killed In 
the battle, which took place at a 
Mqjahidin hideout. 


Thorpe 


f IV Hi 


to 

Amnesty in UJL 


The Associated Press' 

LONDON— 

former leader of Britain's Lit 
Party, was named director Mon- 
day of the British chapter of Am- 
nesty International, the human 
rights organization. 

"Neocfleaa to say, Mr. Thorpe P 
the 


ROYAL MONCEAU HOTEL 



,L> \\cnur !iorlu\ 7 f) 00 i) Pari' 




Elena rue with a French accent" 
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Mr. Khiyabani was the leader of 
Mujahidin's left wing, and 


the Mpji ^ 

ranked second in the movement. 
He stayed on in Iran as operation- 
al commander after Mr, Rajavi 
fled for Paris test July, leaving him 
with sole authority to act against 


the clerical mama. 

te Tehran said Mr. Khi- 


Sourcesii 

yabani's death was the worst mili- 
tary blow against the leftist Islamic 
movement The Mujahidin have 
lost at least 2,000 members 
through executions and clashes in 
the test eight months. 

Meanwhile, gunmen on Monday 
shot at an armor-plated ear mWwg 
the West German ambu fjffldflr to 
Iran, Jens Petersen, to his embassy 
in Tehran, a West German Foreign 
Ministry spokesman said in Bono. 
Mr. Petersen, the driver of the car 
and a member of the embassy were 
unhurt. 


rntvi 

was selected for the post from - 
applicants and trill begin work u> 
March at a salary equivalent to 
522^00 a year. 

Mr. Thorpe, a 52-year-old law- 
yer, dropped out of public lifetf* 
ter tes was acquitted in June, 1979, 
in a case of conspiracy and indie- 
ment to murder, Mr. Thorpe qmt 
the Liberal Party leadership is 
1976 over the case. 


Greek Official to VWt U.S. 

New York Tima Service 

ATHENS — George Fetus, tb* 
Greek undersecretary of defense, 
will visit the United States is 
March to discuss the purchase « ’ 
jet fighters and other mibtarv. 
hardware, reliable sources said ‘ 
Monday. The visit wfll be the firal .' 
by a Cabinet minis ter since the Sp-. 
aalists came to power in Greece ir* 
October 
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Weinberger Declares Cuts Would Be 'Tragic’ 
In Defending $2 16-Billion Military Budget 


By Richard Halloran 

New York Tima Service 

RIYADH — U.S. Secretary of 
Defense Caspar W. Weinberger 
has said that it would be a “tragic 
mistake" to cut miliiary spending 
planned for 1983. 

Mr. Weinberger called a news 
conference following dinner Sun- 
day with Sandi Arabian leaders af- 
ter bang informed of criticism in 
the United States over the pro- 
posed 5216-billion military budget 

[On Monday, Mr. Weinberger 
started a tour of military installa- 
tions, in Sandi itabia after two 
days of discussions with Saudi 
Arabian leaders. Hie Associated 
Press resorted. 

[Mr.- Weinberger toured the Ju- 
bml naval base before Hying to 
Dhahran for a visit to King Abdul 
Aziz air base, where he inspected 
shelters for F-15 fighters, simula- 
tors and other facilities.] 

At his Sunday news conference 
on the U.S. budget, Mr. Wein- 
berger contended that domestic 
programs had not been cat to 
make room for military spending 
and asserted that they would have 
been cut even if President Reagan 
bad not seen the need to increase 
spending on the military. 


The defense secretary defended 
his absence from Washington 
while the budget was bong pre- 
sented to Congress. “I have al- 
ready testified in the first round of 
hearings,’* he said, referring to 
dosed sessions last week. He said 
that he would be ready to testify 
again when he returns next week. 

Mr. Weinberger that the 54 
billion earmarked for the Rapid 
Deployment Force was intended 
to protect Gulf oil less for the 
United States and more for Eu- 
rope, Israel, and Japan, for whom 
he said it was vital, and to deny the 
oil to the Sonet Union. 

On the criti c i sm in the United 
States, Mr. Weinberger said, 
fib ere are some people who say 
they don’t want to spend this 
ranch for defens e." He added, “All 
Pm saying is that it would be a 
tragic mistake" to cut the amount 
planned for military spending. 

As he has before, Mr. Wein- 
berger argued for a steady increase 
in toe sp ending. “Nothing is mare 
disruptive of orderly progress 
toward the defense goal than a 

land of lurching approach," he 
said. 

He noted that defense would 
cost Sl.fi billion over the next five 


years, a sum so large that “hardly 
anyone can visualize it" But he 
said that domestic programs would 
cost 51.8 billion daring the same 
period. 

He asserted that “many of the 
social programs we’re talking 
about axe programs the president 
has decid e d should be reduced or 
eliminated not because he needs to 
make room for the defense ex- 
penditures, but because those do- 
mestic social programs have long 
since fulfilled their purposes." 

The more than $4 billion for 
projecting UA military power into 
the Middle East would pay for 
building up and tr aining the Rapid 
Deployment Force, buying air and 
sea transports, refurbishing local 
bases to which the United Rmtm 
might gain access and for sailing 
the UJs! fleet in the Arabian Sea. 

But Mr. Weinberger said: “The 
54 billion is not to save the oiL 
America imports less «Th»ti 10 per- 
cent of its oil from the Middle 
East” He said it was to protect the 
oil for Europe, Israel and Japan, 
which “import almost 100 percent 
of their oil from the Middle East" 
He added, “That supply is vital to 
them." 

The defense secretary also said 


that “with the Soviets becoming an 
energy-importing nation in the 
next few years, the worry is that 
they would move down through 
Iran, Iraq and Afghanistan and tty 
to seize die oil fields.” He said he 
hoped that U.S. military power 
would deter the Soviet Union from 
that move. 

That was the point that Mr. 
Weinberger reportedly tried to 
make to Saudi Arabian leaders 
during the day but with less than 
full success. Officials in the meet- 
ing said that the Sandi Arabian 
leaders spent much of the time 
pointing to Israel as the primary 
threat to Sandi Arabia. 

Moreover, according to a 
Arabian general, his government 
viewed help from the United 
States only as a last resort in de- 
fending the oD. after Saudi Arabi- 
an efforts and those of other Arab 
nations. 

He made dear that a U.S. mili- 
tary presence was not wanted in 
Saudi Arabia, even though 950 
U.S. officers and enlisted person- 
nel are currently posted to the mil- 
itary mission here and four U.S. 
Air Force AW ACS (Airborne 
Warning and Control System) ra- 
dar warning planes are on duly. 
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Study Says U.S. Erred on Vietnam Objective 

Colonel Faults Pursuit of Viet Cong Rather Than North Vietnamese Army 


By Drew Middleton 

New York Tana Service 

NEW YORK — A major United States 
mistake in the Vietnam War was 'seeking the 
destruction of the Viet Cbng guerillas rath a: 
than that of the North Vietnamese Army, ac- 
cording to a new study by a much-decorated 
former platoon leader in Vietnam. 

In the study, CoL Harry O. Summers -Jr. 
argues that the political and rroHtary leader- 
ship chose the wrong objective because after 
the Tel offensive of 19m, in which the Viet 
Cong was virtually destroyed, the war con- 
tinued unabated. 

The study, titled “On Strategy: The Viet- 
nam War in. Context," has aroused great in- 
terest in the 'American military establish- 
ment. Many officers regard it as the most 
incisive defense yet written of the role of the 
army and, to a lesser degree, the other ser- 
vices in the war. CoL Summers is on the staff 
of the Strategic Studies Institute of the Army 
W ar College at Carl isl e. Pa. 

the colonel writes that the Army was able 
to project large farces halfway around the 
worn, which & describes as “a logistics and 
management task of enormous magnitude." 

“On the battlefield itself,” the study con- 
tends, “the Army was unbeatable. In engage- 
ment after engagement the forces of the Viet 
Cong and the North Vietnamese army were 
thrown bade with terrible losses. Yet, in the 
end, it was North Vietnam and not the Unit- 
ed States that emerged victorious. How 
could we have succeeded so well, yet failed 
so miserably?" . . J , ... 

The military was pmtly to blame because 
of its neglect of strategic thinking in the peri- 
od of nudear dominance after world War H 
Political scientists studied why America 
ought to wage war; systems analysts the 
means to be used. But the military, COL 
Summers argues, failed to decide how the an- 
alysts’ means should be used to achieve the 
political scientists* ends. 


If he has a scapegoat it is former President 
Lyndon B. Johnson, who “made a conscious 
decision not to mobilize the American peo- 
ple — to invoke the narirmai win " He adds, 
“Having deliberately never been built, it 
could hardly be said that the national will 
collapsed." 

He points out that in 1964, after the Gulf 
of Tonkin incident in which U.S. destroyers 
were attacked by North Vietnamese patrol 
boats, neither the president. Congress nor 
the military foresaw a long war, extensive 
troop deployments or the growth of opposi- 
tion to the war in the United Stales. 

‘Key Strategic Error* 

President Johnson’s “key strategic error,” 
when he understood in the spring of 1965 
that a limited military response would not 
wffiw , was to *n*ke the increase in U . S in- 
volvement “i mp erce p tible to the people,” the 
colonel says, adding that the failure to ask 
Congress far a declaration of war led to the 
failure to call out the reserves. 

This, he contends, “led to the failure of the 
military l^tfewhin to push for strategic con- 
cepts Mined at halting North Vie tnamese ag- 
gression and led ra«md to campaigns 
against the symptoms of aggression — the 
insurgency in the south — rather thun 
against the aggressor itself.” 

One reason for administration policy was 
the fear that a declaration of war would be 
seen in Peking as a threat to China's security 
and invite intervention. 

This was an acknowledged risk. However, 
historians dealing with the-period point out 
that China in die mid- 1960’s was in the first 
and most violent phase of the Cultural Revo- 
lution and was therefore unlikely to risk in- 
tervention that could lead to confrontation 
with superior American air and naval power. 

The decision not to dedare war put “the 
Army and the Republic” in a dangerous po- 
sition, CoL Summers says. 

The danger to the republic arose when the 


Army became the focus of antiwar senti- 
ment. In past wars, dissent was directed at 
the government. In Vietnam it was directed 
at the Army. 

“By attacking the executors of U.S. Viet- 
nam policy,” the author writes, “rather than 
tire makers of that policy, the protesters were 
striking at the very heart of our democratic 
system — the civilian control of the mili- 
tary.” 

In November. 1965, the Army's First Cav- 
alry division scored a significant success 
when it decisively defeated the 32d, 33d and 
66 th Regiments of the North Vietnamese 
army at la Drang. 

This was the moment, CoL Summers 
argues, for the United States to have takes 
the offensive. But although “the best rente to 
victory" would have been an offensive 
against North Vietnam, this would not have 
been in line with strategic policy, “which 
called for the containment rather than the 
destrnction of Communist power.” 

This policy had been adopted, he em- 
phasizes, because of the admimstratian’s fear 
of i gniting a npt»T«ir war or provoking Chi- 
nese intervention or both. 

“The North Vietnamese had launched a 
strategic offensive to conquer South Viet- 
nam,' ‘he contends. The administration, he 
says, did not recognize this, and much of the 
American military and civilian effort was ex- 
pended on sideshows such as the then-fash- 
ionable concept of counterinsurgency. 

The Army was given new missions that 
had little to do with fighting the enemy, such 
as civil affairs and setting up schools and 
public-health missions- One consequence, he 
says, was the overinvolvement in South Viet- 
namese affairs, “a dimension of American 
arrogance” that saw the United States not 
only as the world's policeman but as the 
world’s nursemaid as web. 


U.S. Falsified Exposure Records 
In 50s A-Tests, Ex-Medic Alleges 


Miiurf Pros International 

SACRAMENTO — The govern- 
ment kept two sets of records — 
one phony and the other accurate 
— ca radiation exposure to soldiers 
in Nevada-based atomic tests in 

• 1956 and 1957, acowding to a for- 
mer Army medic. 

Van R. Brandon, who fears he 
may face a treason charge, said at 
•a news conference Sunday that be 
■followed orders when be prepared 
the faked records to hide nigh lev- 
els of radiation exposure to sol- 
diers ax the Yucca Flat, Nev., test 
isite. 

■ In Washington, a Pentagon 
spokesman had no comment on 
the charges. 

In an earlier interview, Mr. 

* Brandon said his severnman, top 
1 secret Combined Operations Nu- 

■ dear Medical Evaluation Team 


kept two sets of ledgers to record 
radiation readings from film 
badges worn by soldiers at the test 
site. 

The badges were designed to 
record the levels of radiation to 
whidi the m 8 ” wearing them had 
been exposed. Sometimes the men 
were marched near to the site 
where the bomb was exploded. 

“One set was to show that no 
one received an exposure above 
-he approved dosimeter reading," 
be said. “The other set of books 
was to show what the actual read- 
ing was. 

“That set Of bocdcs was brought 
in in a locked briefcase attached to 
a man's wrist by a set of handcuffs 
every morning. And as best as I 
can remember, the man who 
brought it in was a field grade offi- 
cer — major or above." 


Costa Ricans Choose 
Unionist as President 


frm Agent y Dispatches 

SAN JOSE Costa Rica — Luis 
Alberto Mouge. a framer union or- 
ganizer and longtime friend of 
U.S. labor leaders, has swept to 
victory in ihe Costa Rican presi- 
dential election, taking well over 
' half the votes in a field of six can- 
didates. 

Mr. Monge, who was the strong 
favorite to win Sunday’s election, 
will succeed President Rodngo 
Carazo Odio on May 8 , inheriting 
an acute economic crisis as well as 
the specter that political instability 
"elsewhere in Central America 
could spread here. 

Mr. Monge amassed 58 percent 
of the vote with more than 50 per- 
cent of the returns counted. His 
nearest rival Rafael Angel Cal- 
deron Fournier, the 32-year-old 
candidate of the Unity Party, was 
running second with 34 percent of 
1 the total. . , ,. 

The balance of the vote was di- 
vided among four other candi- 
dates, including nominees of lefnst 
and rightist parties. Officials said 
80 percent of the country’s 1.3 mil- 
lion voters turned out in the elec- 
. turns for president, two vice presi- 
dents, 57 members of the legjsla- 
; live assembly and more than 1,000 
municipal officeholders. 

Mr. Monge appeared on nation- 
al television ana proclaimed his 
victory. He told his supporters at a 
- packed rally at the headquarters of 


his National Liberation Party that 
he accepted “not a crown of laurel 
but the enormous responsibility of 
governing a republic in the middle 
of a severe cxias.” 

Mr. Calderon, a former foreign 
mtnfcfgr and the candidate of the 
four-party coalition led by Mr. 
Carazo Odio, conceded defeat, 

idling his backers, “It is evident 
we have lost a battle but not the 
war." 

Sunday marked Costa Rica’s 
eighth free consecutive election 
since a revolution in 1948 led to 
the restoration of democracy and 
the dismantling of the army. Al- 
though incumbent presidents can- 
not seek re-election, on all but One 
occasion the ruling party has been 
turned out c£ office in elections 
where the average voter turnout 
has exceeded 80 percent 

With Costa Rica suffering its 
worse economic crisis in memory 
and Central America caught in a 
struggle between leftist and rightist 
extremism, however, Costa Ricans 
seemed particularly eager Sunday 
to ratify their commitment to pre- 
serving one of. Latin America’s 
oldest democracies. 

Mr. Carazo Odio, who was 
booed and jeered Sunday at his 
polling station, sent Mr. M ong e a 
telegram wishing him “l uck in 
your future function as president 
of the republic.” 


Mr. Brandon said those books 
were “locked 19 at night in the 
briefcase and taken out under 
armed guard. We d id not see that 
set of books other than when we 
were making recordings into it" 

Sometimes the badges measured 
radiation exposures below the Em- 
it In those cases, the true levels 
were recorded in both the real and 
phony books. 

Bui two tests — in June, 1956, 
and Aprfl, 1957 — were “the dirti- 
est ones.” 

“Things were very highly con- 
taminated,” Mr. Brandon said. “I 
mean the ground zero was hot for 
weeks afterwards. They didn’t 
march people through ground 
zero, but they got them dose.” 

During a fifth test where he was 
trained, Mr. Brandon said he saw 
others preparing phony records. 

Mr. Brandon. 45, who now lives 
in Marysville, Calif- said when he 
left the army in 1961 he was 
warned that if he told anyone of 
his experiences “I could he 
charged with treason under the 
National Security Act.” 

Four years after his discharge, 
Mr. Brandon said he suffered a 

nervous breakdown and spent a 

few days in the mental ward of the 
Kern General Hospital in Bakers- 
field. 

Two of Mr. Brandon’s seven 
children were bom mentally re- 
tarded, two others have developed 
arthritis and one of his two grand- 
children needed her blood changed 
at birth. He said he believes their 
problems are due to his own radia- 
tion exposure. He said he was wor- 
ried that 0 tiicr veterans exposed to 
the radiation and their families 
might have similar problems. 

Barry Kail of the National Asso- 
ciation of Atomic Veterans, based 
in Burlington, Iowa, said most test 
documents have been declassified 
and there are few legal risks in 
talking. The association calls 
atomic veterans those who served 
in areas where atom and hydrogen 
bombs were tested. 

Recently, Mr. Brandon saw a 
representative from the association 
on television and decided it was 
time to tell his story. Mr. Brandon 
said he hoped by speaking out to 
make it easier for such veterans to 
be compensated. 

Mr. Brandon, who suffers bom 
a degenerative spinal disease, said 
he was denied veterans benefits. 
He officials denied the exis- 
tence of the top secret medic unit 
be says he was m. 



Van R. Brandon 


College Tightens 
Admission Policy, 
Cites U.S. Aid Cut 

New York Tima Service 
NEW YORK — Wesleyan Uni- 
versity in Middletown, Conn, in 
response to proposed cuts in feder- 
al aid to students, is ending an ad- 
missions policy that did not con- 
sider a student’s ability to pay. The 
school will now reject some stu- 
dents who cannot afford the full 
tuition. 

The decision revenes a policy 
that Wesleyan has maintained 
srnwi the early 1970s. The unani- 
mous vote last weekend by 
Wesleyan’s board of trustees made 
it the first major school to end 
publicly the so-called “aid-blind” 
policy, educators said. 

Officials at some other universi- 
ties said Sunday that reductions in 
federal aid were also forcing than 
to re-examine their aid-blind ad- 
missions policy. They include Col- 
umbia University. B a rn a r d Col- 
lege, Harvard University, Boston 
College, Cornell University, 
Princeton University and Welles- 
ley College. All the officials said 
they planned to continue the poli- 
cies next year, however. 

Beginning with the 1982-83 
School year, Wesleyan will first se- 
lect a class of entering students 
purely on merit, said Karl Fursten- 
berg, dean of admissions. If the 
amount of financial aid needed to- 
tals more than 10 percent of the 
university's educational and gener- 
al expenditures budget, students 
on the waiting list who did not 
seed financial aid will be picked 
instead of needy students at the 
bottom of the list. 


Deng Is Seen 
As Speeding 
Crackdown 

Analysts Say Leader 
Remains in Power 

United Press Tnunuaianal 

PEKING — Deng Xiaoping’s 
monthlong disappearance does not 
mean he has fallen from power, 
Chinese and Western officials said 
Monday. 

If anything, a Western diplomat 
said, Mr. Deng’s crackdown 
against his ideological enemies and 
corrupt or inefficient officials is 

“accelerating.” 

Mr. Deng, who as deputy chair- 
man of the Communist Party and 
chai rman of the mili tary co uncil 
that runs the nations’ armed 
faces, is the nation's most power- 
ful figure, last appeared in public 
Jan. ]2 in P ricing There still has 
been no official antmnncmrv-n i on 
his exact whereabouts or the rea- 
son for the long absence. But Chi- 
nese officials sought to dampen ru- 
mors abom the 77-year-old leader. 

“Even if he has withdrawn to 
the second line [of government,] I 
am sure he will still be a very ac- 
tive leader, particularly in major 
decisions," an official said. 

The officials said Mr. Deng was 
pursuing his desire to ease out of 
day-to-day responsibilities to con- 
centrate on larger issues, such as 
the current “rectification” cam- 
paign. 

“He is trying to shed some re- 
sponsibilities,” a Western diplo- 
mat said. “His age is always in his 
mind and he wants to ensure a 
stable succession to guarantee the 
men in power win continue after 
he is gone.” 

The notion of withdrawing to 
the “second line" was introduced 
by Mao in the 1950s when he gave 
up the state chairmanship but con- 
tinued to dominate the party and 
government. - 

Mr. Deng’s purge of undesirable 
party members and government 
officials continued Monday with 
disclos ure of disciplinary actions 
talrgn in Peking and southern 
Guangdong province. This pushed 
the number of those disciplined to 
more than 50 within the last week. 

“One gets the impression they 
[Mr. Deng and his allies] are accel- 
erating the plan,” the Western dip- 
lomat said. ‘They are serious 
about iL 

“More people are going to be ar- 
rested and some high-level corrup- 
tion trials are likely. Then we are 
going to have some major reorgan- 
izations.” 

In P ricing , 28 persons have been 
arrested on changes of smuggling, 
profiteering and speculating, and 
24 of them sen t enced to “ref mm 
through labor,” the People's Daily 
said. 

The Guangming Daily revealed 
a purge in Cao Yang county of 
Guangdong province, which is 
known for extensive smuggling of 
luxury goods from Hong Kong. . 

The newspaper said “leading 
cadres and staff members” were 
arrested and “received punishment 
according to law” 

“Big snots” who violate the law 
should be subjected to harsher 
punishment than lesser-ranking of- 
ficials, the daily said. 

“Never show any mercy” it 
urged. 

Lisbon Gives 
Curt Warning 
To Russians 

Reuser* 

LISBON — A diplomatic row 
between Lisbon and Moscow 
sharpened Monday when Portugal 
accused the Soviet Embassy here 
of m akin g statements alien to nor- 
mal diplomatic functions. 

The strongly worded criticism 
by the Foreign Ministry bright- 
ened speculation, that Portugal’s 
rightist government planned to ex- 
pri more Soviet diplomats. 

The dispute began last weekend 
when the Soviet Embassy issued a 
statement describing Portuguese 
opposition leader Mario Soares as 
a lunatic in need of psychiatric 
treatment. 

The former Socialist premier 
bad infuriated the embassy by 
accusing Moscow of trying to des- 
tabilize the Iberian peninsula. 

When Mr. Soares’s Socialist Par- 
ty reacted by demanding the ex- 
pulsion of the highest-ranking So- 
viet diplomats, the embassy sof- 
tened its original statement, claim- 
ing it had made a mistake in 
translating from Russian. 

The Portuguese Foreign Minis- 
try said Monday it had been ana- 
lysing the Soviet statements and 
defined them as bring “in both 
language »nd content completely 
alien to the normal functions of a 
diplomatic mission.” 

The ministry reminded Mr. 
Soares’s party that the Socialists 
had protested about the expulsion 
of two Soviet diplomats last 
month, but said it would neverth- 
eless pur the national interest 'above 
party quarrels. 

This was the nearest indication 
the government gave that it might 
comply with the Socialist request 
for more expulsions. Two Soviet 
diplomats were ordered out of Por- 
tugal last month as part of the 
Western response to the Soviet 
role in the Polish crisis, bringing to 
seven the number expelled since 
diplomatic relations with the 
Kremlin were established after the 
1974 revolution. 

The dispute comes at a time of 
heightened political tension in Por- 
tugal focusing on a general strike 
caned for Friday by the pro- Mos- 
cow Communist Party and its al- 
lies. 

• Foreign Minister AndrS 
Gonpalves Pereira is doe to attend 
the European Security Conference 
in Madrid. He will return Wednes- 
day with U.S. Secretary of State 
Alexander M. Haig Jr„ who is 
coming here for a 24-hour visit. 



Six Western tourists chatted with Thai policemen after their release by opium warlords. The 
tourists had been held hostage for three days in the jungles of the “Golden Triangle.” 

6 Hostages Freed by Opium Gang in r Golden Triangle 9 


UnuaJ Press International 

BANGKOK — Three Americans, held hostage 
for three days by opium warlords in the jungles of 
Burma, said Monday they passed the hours arm 
wrestling and drinking moonshine with their 
jailers. 

“We were pretty nervous at first but none of us 
went mentally bonko or anything and now we’re 
all fine," Gene Patrick Glaab, 19, of Brownsville, 
Wis^ said by telephone from northern Thailand. 

Mr. Glaab was one of six tourists on a guided 
trek through the nigged north that ended abruptly 
Wednesday when they were taken prisoner by 
Shan soldiers loyal to Khun Sa, the drug kingpin 
in the “Golden Triangle," the opium fields where 
Burma, Thailand and La os meet. 


Also captured were James Mace. 22. a student 
from Oklahoma; Jeff Pratt. 22. a carpenter from 
California; Brigiue Voges. 25. from West Germa- 
ny, Noel Baitersby. 22. from Australia, and Abra- 
ham Dubowski, 39, from Norway. 

Mr. Dubowski said their captors, “all about 15 
years old.” bound them and forced them to make 
an all-night trek through the jungle to a camp 
inside Burma near the Thai border. 

Before freeing them, a Shan official gave Mr. 
Mace a six-page letter, reportedly from Khun Sa. 
addressed to President Reagan. The letter pro- 
posed that Khun Sa cooperate in opium crop sub- 
stitution in Burma's northeastern Shan state, ori- 
gin of 70 percent of the 600 tons of opium har- 
vested last year in the Golden Triangle. 


32 Are Killed u.K. Role After 1997 

Is Seen for Hong Kong 


In Blaze at 
Tokyo Hotel 

The Associated Press 

TOKYO — Thirty-two persons 
were killed and more than 60 in- 
jured Monday when a fire swept 
through the two top floors of a 10 - 
story hold in central Tokyo. 

Fi ght of those killed in the fire 
at the Hotel New Japan were Japa- 
nese. Police said other victims in- 
cluded one American, 10 
Taiwanese and eight South 
Koreans. Five bodies have not 
been identified. 

The dead included Kim Tae 
Dong, 63, a former South Korean 
conununicatiaiis minister. 

Investigators said the epus e of 
the fire had not been determined, 
but that it appeared to have start- 
ed in a ninth-floor room. 

Officials said there were no 
sprinklers on the upper floors of 
the 500-room hotel, which is locat- 
ed in the Akasaka nightclub dis- 
trict. A new sprinkler system was 
being installed, but the work had 
not been completed on the top 
floors, the president of the hotel, 
Hidelri Yokoi, said. 

The manager, Masao Ha tana, 
said the hotel had financial trou- 
bles and had not been aide to se- 
cure loans to cover the cost of the 
sprinklers. 

FSre officials said the hold was 
built with hollow spaces in the 
walls between rooms. The fire code 
now requires fireproof blocks that 
might have impeded the spread of 
the flames, they said. 

Officials said at least three per- 
sons jumped to their deaths. A 
guest from Melbourne, Australia, 
said he saw a man dinging to a 
sheet dangling from a ninth-floor 
window. “Finally the flames got to 
him and he dropped,” the guest 
said. 

“It was extremely hard to 
breathe and the situation was near 
panic," said another guest. “People 
were falling down the stairs of the 
fire escape.” 

Hundreds of firefighters battled 
the fire which started about 3:30 
a.m. and was put out shortly be- 
fore noon. 

The death toll was the second 
highest in a Japanese hotel fire 
since World War n. A hotel fire in 
the eastern resort town of Kawaji 
in November, 1980, killed 45 per- 
sons. 

A hotel clerk reportedly turned 
in the first alarm after finding 
smoke in the ninth- Door hallway. 
He said he summoned other hold 
employees who tried to fight the 
blaze, but it moved too quickly. 

Syrian Dafly Seeks 
Action Against 
Israel Supporters 

Reuters 

DAMASCUS — Syria's ruling 

party newspaper, al-Ba'ath, Mon- 
day extended its campaign for ac- 
tion against supporters erf Israel to 
West European countries that 
voted against a UN General As- 
sembly resolution caning for Isra- 
el's isolation. 

The newspaper said that it was 
time to stand up to the Europeans 
because they had revealed their 
hostile plans in the United Na- 
tions. 

All European Economic Com- 
munity countries except Greece 
voted with the United States and 
Israel on Friday against punishing 
Israel for its annexation of the Syr- 
ian Golan Heights. 

Al-Ba’ath said that the Arabs 
should strike at European interests 
in the Arab world, which it said 
were large enough to make Europe 
think about every step it tome. 
Syria has already called for action 
against U.S. interests in the Mid- 
dle East in retaliation for Wash- 
ington's support for IsraeL 

Arab i-«igiM foreign ministers 
will meet in Tunis on Friday to 
discuss their next move. Syria has 
said that it will do its utmost to get 
Israel qected from the United Na- 
tions. 


Reuters 

HONG KONG — China is de- 
veloping a plan to treat the so- 
called “new territories” — which 
include Hong Kong — as a special 
economic zone after 1997, when 
Britain’s current lease expires. Un- 
der the plan, the British goverment 
would merely manage the area, the 
Oriental Dauy newspaper reported 
Monday. 

The Chinese-language daily, 
which gave no sources for the re- 
port, said the plan called for turn- 
ing the leased new territories, adja- 
cent to Chinn* !; ShBPZhCP Special 
economic zone, into a special zone 
where the Hong Kong government 
would act as a hired general mana- 
ger. Shenzhen is one of four areas 
bang developed by the Chinene to 
attract foreign investment 

The reports caused prices on the 
Hong Kong stock market to fall 
sharply in heavy’ trading. By the 
midday break, the Hang Seng in- 
dex fell 42.18 to 1,323.52, its low- 
est level once Ocl 29. The index 
dropped further during the after- 
noon, closing at 132239. 

The newspaper said its informa- 
tion was received after talks in Pe- 
king between Humphrey Atkins, 
Britain’s deputy foreign secretary, 
and Chinese Premier Zhao Ziyang 
about a month ago. 

Peking’s plan also suggested a 
two-way sharing of revenues from 
the area north of the Kowloon 
Peninsula, with provisions for ad- 
ministrative expenses, the newspa- 
per said. The Chinese would get 50 
percent, the Hong Kong govern- 
ment 20 percent, and the remain- 
ing 30 percent would cover admin- 
istrative eroendi lures, it added. 

An official Chinese source, 
conceding Saturday that many 

Mugabe Warns 
Nkomo’s Parly 
Over Arms Cache 

United Pros International 

SALISBURY — Prime Minister 
Robert Mugabe, commenting on 
the discovery of a huge weapons 
stockpile, has warned his ruling 
partners against plotting to over- 
throw the government Govern- 
ment sources said the rift was the 
most serious in Zimbabwe’s ruling 
coalition, which includes the Zim- 
babwe African People’s Union led 
by Joshua Nkomo. 

Mr. Mugabe was speaking Sun- 
day at a rally of his own party, the 
Zimbabwe African National Un- 
ion, following the discovery last 
wede of huge arms caches on farms 
owned by a company formed by 
Mr. Nkomo’s party. 

“They buy so many farms, 
which is but a guise for hiding 
guns,” Mr. Mugabe said. “They 
joined us in government just to 
string along while planning for an 
eventual takeover of the govern- 
ment. I warn the dements respon- 
sible that if they wish to start an- 
other war they should be carefuL” 

Police and soldiers uncovered 
more than 4,500 small aims, rocket 
launchers and ground-to-air mis- 
siles on the farms outride the 
southern dty of Bulawayo, the 
government said Saturday. Mr. 
Mugabe said at the rally that gov- 
ernment forces had also uncovered 
several artillery vehicles “hidden 
underground in an area the size of 
a football field." 

Togo Leader Visits Bonn 

The Associated Press 

BONN — President Gnassingbe 
Eyadema of Togo arrived here 
Monday for a two-day visit to dis- 
cuss increased cooperation be- 
tween his West Afncan country 
and West Gennany. 


people are worried about the fu- 
ture of Hong Kong, forecast that 
an “appropriate way will be 
found” to solve the issue. 

China views the preservation of 
Hong Kong’s status as a free port 
and a center of business and for- 
eign trade as the rally means to 
preserve the territory’s prosperity, 
the source said. 

He added that “China’s sover- 
eignty must be safeguarded,” but 
did not elaborate. Observers in 
Hong Kong saw this as an indica- 
tion that China would resume con- 
trol of the territory when the lease 
expires. 

Hong Kong Island and the 
Kowloon Peninsula were ceded to 
Britain in the 19th century, and the 
colony was expanded in 1898 by 
the addition of the much larger 
“new territories” under a 99-year 
lease. China now considers all such 
treaties unequal, as they were 
forced on a weak and decadent 
Ching dynasty after defeats in the 
opium wars. 

Air Traffic in U.S. 
Is Safe, Private 
Study Concludes 

The Associated Pros 

WASHINGTON — Private con- 
sultants hired by the Federal Avia- 
tion Administration to make an in- 
dependent examination of U.S. air 
traffic control say that the system 
can be operated safely without 
rchiiing any of the controllers fired 
last August. 

“The FAA should not rehire the 
striking controllers.” concluded a 
report released on Friday. The 
consultants. Flight Safety Founda- 
tion Inc. of Arlington, Va^ added 
that “severely strained personal re- 
lations" between working controll- 
ers and many of the controllers 
who went on strike last year “make 
cooperation, coordination and 
trust virtually impossible." 

President Reagan has repeatedly 
ruled out rehiring any of the con- 
trollers, although some of them 
have said recently that they believe 
they made a mistake when they 
participated in an illegal strike last 
summer. 

“We conclude that on an overall 
basis” the present air traffic con- 
trol system “has an equivalent 
level of safety to the pre-strike sys- 
tem,” the study said. 

Many of the safety foundation’s 
conclusions were similar to those 
reached several months ago by the 
National Transportation Safety 
Board. The independent safety 
board also inspected the way the 
FAA has handled aircraft since the 
strike. 
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John Hay Whitney 


John Hay Whitney’s life was long, varied 
and public. He was famous when he was 
young and he had four major careers before 
he died. The list of his public activities fills 
several columns of this newspaper: Indeed, it 
filled a recent book. The list of his private 
acts of kindness and generosity is written 
nowhere but in the hearts of his friends. Yet 
none of this defines him. He was not his ca- 
reers, as some men are: He was himself. 

In a curious way, this very rich man, who 
lived a life so different from the common 
man’s, mirrored our century and die Ameri- 
can sense of where we are. 

He was bom in 1904 into an important 
family that had a settled conviction they 
were “the best people.” They owed a public 
duty. When America was abounding with 
wealth and health and youthful certainties, 
so was he. When we gave the roaring party 
that preceded the Depression, he was up near 
the band. When wefeil in love with the mov- 
ies, he was one of those who led the way 
toward finding color, toward finding excel- 
lence. 

It was no accident that he prodded David 
Sdznick into producing “Gone With the 
Wind.” Just before World War H, it defined 
movies for us and, as Selznick said, Jock 
Whitney was the man whose confidence and 
steadiness was the background against which 
it could be produced. 

When America went to war, Jock put his 
fortune in the care of others and volunteered. 
When America came home, before we knew 
consciously that our old ways were perma- 


nently shaken, he made two prescient deci- 
sions: to put his money in businesses that 
would help society: to join the serious public 
debate of his times, helping Dwight Eisen- 
hower become president, and becoming a 
diplomat. 

And just as our society began to see itself 
in terms of "media,” he came to newspapers 
and editing. He bought the New York Hex- 
aid Tribune and this newspaper when they 
- were deeply in trouble. He could not save the 
New York paper. He always considered that 
the greatest disappointment of his life. This 
paper he assured of longevity by b ring in g in 
others to share the ownership. For all the 
newspaper people who ever came to work 
with him, he was the sure, steady background 
against which they could do their best For a 
generation, he has defined what the Herald 
Tribune is. 

He was troubled by the problems of soda! 
inequality is America. He gave away mil- 
lions, quietly, to back new ideas in housing 
and schooling and work. 

He would not abide the maudlin quality of 
some farewells. He had a dread of people 
saying thank you. In his last illness, racked 
with pain and the indignities of medical at- 
tention, he turned to his wife and said, "Poor 
Betsey, this must be awful for you.” 

He was at the end what he always wanted 
to be and never thought he had become — a 
privileged witness to our times providing a 
sure, steady background for others to do 
their best. 

INTERNATIONAL HERALD TRIBUNE. 


Fate of 'the Gties’ 


There is one notable silence in the argu- 
ment over President Reagan’s New Federal- 
ism. It concerns the fate of "the cities,” a 
subject that used to be raised unfailingly, and 
passionately, whenever an administration 
proposed a comprehensive program of re- 
turning funds and functions to the states. 
Grumbling from big-city mayors helped to 
protect a few high-visibility urban programs 
in next year’s Reagan budget, but general 
concern for the cities has faded. Why? 

Partly it is a matter of political vogue. Big 
cities, which tend to be Democratic and lib- 
eral, have been pronounced by the taste- 
setters “out,” while states, which tend to be 
more Republican and conservative, are "in.” 
But the calm an the condition of cities has 
been spreading for some time as people re- 
examined the remedies that had been pre- 
scribed for the dries’ ailments and derided 
that some were not working and that others 
were not worth the price. 

The “urban crisis,” as it came to be known 
in the mid-’riOs, was composed of at least two 
separable, but frequently confused, parts. 
One was that, partly as a result of changing 
tastes and partly from sheer inattention, 
many of the cultural, social and economic 
advantages that cities traditionally offered 
had been allowed to atrophy. The other was 
that cities had come to house a growing “un- 
derclass." The policies of the Johnson and 
Nixon years proposed to remedy both condi- 
tions by a host of programs to attract busi- 
ness and the middle class to the cities and to 
improve the income of the poor. 

The policies were not a complete failure. 
Urban amenities have multiplied and sub- 
stantial renovation has occurred in the down- 
towns of many rides even of the grittiest sort. 


Much of this is due to the greater taste for 
urban living aTnnng the young singles and 
childless couples and to the rise of the service 
economy. But money from Washington, es- 
pecially when used creatively with private re- 
sources, played an important role. As for the 
poor, they are still in the cities, increasingly 
cut off from opportunities in the regular job 
market but, thanks to an array of govern- 
ment-aided programs, no longer are living in 
such dire want 

All of this worked reasonably well until 
rising demands for still further amenities en- 
countered the fiscal effects of the 1974-75 re- 
cession and the rebellion of taxpayers against 
rising taxes. U.S. government aid has leveled 
off, and most mayors have been cutting mu- 
nicipal budgets and accustoming their con- 
stituents to life with more potholes, fewer 
trash pickups and reduced social services. 

This lowered level of expectation may ex- 
plain why the cries of alarm from urban 
areas have been somewhat muted. Cities, 
however, are still very dependent on U.S. 
government aid, not just for the relatively 
few direct urban grants that show up in mu- 
nicipal budgets, but also for all the forms of 
welfare, medical, housing and social aid that 
are an important support for city residents 
and institutions. The fact that cities have al- 
ready been cutting back programs — and 
that many day-to-day services have been 
maintained only at the heavy cost of drier- 
ring needed capital investments in roads, 
sewers, bridges and public buildings — also 
means that the next round of cuts planned by 
the Reagan administration will hit all tire 
harder. You wDl probably be able to call it 
an urban crisis. 

THE WASHINGTON PO ST. 


The Master’s Voice 


But that was different. Partisans of John 
Kennedy and Franklin Roosevelt rush to the 
rescue following the news that both presi- 
dents, no less than Richard Nixon, secretly 
taped conversations in the White House. 

They are right The Nixon case certainly 
was different Mr. Nixon’s reverberating 
problem did not arise from the fact that he 
made tapes but from what was on them — 
or, as in the case of the 1 8 minute gap — 
what was not They captured the sounds of a 
c riminal conspiracy to obstruct justice. 

But for all the difference, an offensive 
odor persists. There is more to say about the 
Roosevelt and Kennedy recordings than that 
they are innocent of crime, for the fact re- 
mains that Presidents Kennedy and Roose- 
velt not to mention Johnson, made secret 
tapes. Why? What were the justifications? 

Presidents, it is said, are entitled to accu- 
rate records. Presidents, and the awesome 
modem presidency, need to be protected. 
That sounds like the old prelude and fugue 
emanating from the keyboard of the Imperial 
Presidency. Protect presidents, no matter 
how that trivializes the integrity and invades 
the privacy of others. 

Perhaps, it is said with a wink, there was 
no need to disclose the recordings. People ac- 
customed to having their secretaries silently 
transcribe phone calls must have assumed that 


presidents would take similar precautions. 
That rationale is too sophisticated at least by 
half, to judge by the astonished reaction of 
some of JFK’s confidants. If there was a 
wink, they missed it. 

Perhaps the justification was scholarly 
piety; the tapes would provide a vivid record 
for historians, like .flight recorders from 
crashed planes. If so, then why the secrecy? 
Why not let the other participants in White 
House conversations also adjust their histori- 
cal neckties? And even if secret recordings 
preserve something of the past, there is an 
inescapable result: they pollute the future. 

Why do presidents claim executive privi- 
lege? So they can speak freely to their aides 
and advisers — and so aides and advisers can 
speak freely to them. 

By now, it is probably too late to protect 
that process. When people assume that they 
are recorded, they become circumspect where 
they ought have been candid, tactful where 
they might have been clear, dutiful where 
they might have been eager.' 

No one, not a president, not the country, 
gains when advisers keep one eye peeled for 
the microphone, one ear cocked for posterity. 
“No ” as Richard Nixon once said to the hid- 
den microphone in another context, “it is 
wrong. That’s for sure.” 

THE NEW YORK TIMES. 


Feb. 9: From Our Pages of 75 and 50 Years Ago 


1907: Russian Assassin 


1932: Dial M for < . . 


ST. PETERSBURG — M- Alexandrovsky, gpva- 
nor Of the province of Penza, was assassinated 
by a man who awaited him as he came out of die 
theater and fired a shot at him from behind, toll- 
ing him on the spot. He also killed M. Zanne, 
the sub-prefect, and then entered the cheater, 
which was not completely emptied, and mortally 
wounded the director, M. Victoroff, and the 
stage manager. He also shot dead a poli^mi 
who pursued him, and one at the *«uer attend- 
ants, who tried to close the door todmg to toe 
staw exit He then lodged bullets 
head and expired a few hours later m the hospi- 
tal. He has not yet been identified. 


NEW YORK — A drugstore telephone booth be- 
came a gruesome death cefl for Vincent Coll, 
New York’s precocious gangster known as the 
“Mad Dog of G angland. ” Twenty machine-gun 
slugs were pumped into his body as he stood 
kelpies in the narrow compartment, by a lone 
killer who drilled 50 shots into the booth. Coll, 
mortally wounded, died several hours later with 
sealed lips. Hired killers have been trailing Coll 
to collect the $50,000 price put on his head by a 
rival gang, but this was the first time he exposed 
himself to attack. The police believe the killers 
were Chicago gunmen recently arrived in New 
York by airplane. 


The Perfect Energy Resource? A Hopeless Search 


By Bertram Wolfe 




L OS ANGELES — Except for 
the creation of mankind, it is 


hard to identity a technical subject 
that has received more public at- 
tention and debate than energy. 
Indeed, arguments about energy, 
and nuclear energy in particular, 
rival m intensity those about cre- 
ation. Yet 1 am not convinced that 
these public arguments Illuminate 
the central issues. 

The difficulty with much of the 
energy debate is that it focuses on 
technical issues, such as radiation 
effects or radioactive waste dispos- 
al, framed so that the central un- 
derlying phHsophical questions are 
obscured. 

When considered in isolation, as 
is frequently the case, concerns 
about off-sbiore oil leaks, the haz- 
ards of liquefied natural gas, the' 
dangers of natural-gas pipelines. 
Western coal mining, nuclear 
waste disposal, environmental ef- 
fects of shale oil, high-voltage 
transmission-line effects An d the 
role of solar power lead nowhere. 
The associated with. «ch of 
these activities can be viewed with 


fear, but they can be meaningfully 
discussed only when they are bal- 
anced against risks from alterna- 
tive energy sources or from lack of 
energy. 

One who believes that the future 
welfare of society is dependent on 
new domestic energy supplies win 
see huge advantages to the devel- 
opment of nu fjjft ar power, off- 
shore ofl resources and Western 
coal, even at some risk and incon- 
venience. Those who believe that 
society suffers because it already 
uses too much energy wfll not ac- 
cept even minimal risk or incon- 
venience in order to supply more 





great universal theater. The discov- 
ery should be hidden, he said, out 
of “the highest of motives’* — pro- 
tecting those unfortunate souls 
who believe in the old way. They 
would be crushed to discover the 
earth is no theater, but merely a 
stone ceaselessly spuming about 
the sun m a cola corner of the cos- 
mos, he argued. 

Galileo ignored the pica and 
continued on with his nave new 
science. 

A third theme is a general dis- 
satisfaction with the present social 
and economic structure of society 
and the suggestion that energy 
should be used as a means of socie- 
tal change not directly connected 
with energy. 

The environmentalist Barry 
Commoner proposes to move 
away from capitalism; Ralph 
Nader advocates a “consumer con- 
trolled” economy, and the Friends 
of the Earth argue for a steady- 
state economy of a form hardly re- 
cognizable from present-day 
America. 


vemeace be accepted to obtain 
these supplies. 

All of this is not intended to 
suggest that the energy dilemma is 
devoid of significant technical, 
economic ana environmental ^ 
sues. It is misleading, for example, 
to gloss over difficulties in the 
areas of nuclear wastes, nuclear 


proliferation, reactor safety analy- 
sis and reactor economics on the 
basis that nuclear power is needed, 
whatever its failings But public 
discussions of such difficulties can 
also be misleading when they start 
from the philosophical presump- 
tion that nuclear power would sttii 
be unacceptable even if all of ii$ 
technical, serial and economic 
problems were solved- 

Let’s Go On 




Stability 


One must differentiate between 
the identification of a technical 
difficulty and the suggested con- 
clusion that may result more froip 
philosophical desires than from 
technical considerations. For ex- 
ample, the permanent disposal of 
high-level nuclear waste can by law 


are still losing their blades in high 
winds, and it is not clear whether 
large-scale biomass conversion is 
practical, or even a net energy pro- 
ducer. 

The argument on solar goes 
much deepen For if you look 
closely, you Bill find that those 
who advocate immediate conver- 
sion to a solar-energy economy, 
coupled with the abandonment of 


energy. 

Too Expensive 

Many of the major “no-nukes” 
organizations, for example, also 
oppose coal development, shale oil 
development, liquefied-natural gas 
facilities, additional hydro-electric 
facilities and off-shore ofl. develop- 
ment. In the past, they opposed, ex- 
ploitation of the present Alaskan 
ofl fields; today, they oppose ex- 
ploration for new Alaskan ofl. 

There is no argument about die 
desirability of developing solar re- 
sources. Almost everyone, includ- 
ing myself and my company. Gen- 
eral Electric, advocates solar devel- 
opment. But, as anyone can verity 
by getting an estimate from a local 
solar contractor, even the simplest 
solar technology, solar heating, is 
not yet here for the masses. As for 
other sources of energy, windmills 


currently available energy sources, 
are in fact proposing to change 


are in fact proposing to change 
American society without explicit- 
ly indicating riwir intent. 

It is not possible to characterize 
en masse the various “no nukes” 


groups, but there appear to be 
three major recurring themes in 
their energy discussions. 

The first is a general distrust of 


a society with abundant energy 
supplies. Amory Levins of Friends 


should fad forced to alter and reo- 
rient itself to minmoTe energy use. 
Higher energy prices through re- 
source severance taxes, onerous fi- 
nancial penalties to those deemed 
to use too much energy, the re- 
quirements that more expensive 
but more energy-efficient appli- 
ances be utilized, the elimination 
of free workplace parking, manda- 
tory indoor summer and whiter 
temperature limits, the control of 
household appliances from remote 
switching stations, a change by 
part of the population to night 
time has taught us that any new 
technology, when sent out into the 
world, has unforeseen consequenc- 
es. Often the benefits overwhelm 
the bad **ffwt«j and maW- them ac- 
ceptable. Sometimes not. 


supplies. Amory Lovins of Friends 
of the Earth puts it this way; “If 
you ask me, it’d be a little short of 
disastrous for us to discover a 
source of dean, cheap, abundant 
energy because of what we would 
do with it We ought to be looking 
for energy >3001068 that are ade- 
quate for our needs, but that won’t 
give us the excesses of concentrat- 
ed energy with which we could do 
mischief to the earth or to each 
other.” 

A second theme is that society 


Galileo 


Among the most interesting ef- 
fects of the “gene revolution” is 
philosophical. Whatever the final 
effect on man's thniiring about 
himself and bis world, the secret — 
the secret at life itself — is out. 


It is impossible now to do what 
was suggested by Bertolt Brecht in 
his play “Galileo.” A character in 


the play objected to spreading the 
news of Galileo’s discovery that 


news of Galileo’s discovery that 
-man is not at the center of the 


As with the “No Nukes” it is not 
possible to categorize all of the nu- 
clear advocates under one banner. 
But. philosophically, most nuclear 
advocates believe that abundant 
energy is a key dement of a pro- 
ductive and stable society. 

Although (he increasing afflu- 
ence of the United States has not 
been without its problem$, the pro- 
energy advocates claim that ac- 
companying this affluence have 
been beneficial societal effects. 
Discrimination against Jews, Asi- 
ans and other minorities has great- 
ly diminished. Blacks and women 
have started to emerge from eco- 
nomic serfdom. 

Nuclear advocates believe that 
to accomplish such goals as further 
improving die living conditions of 
the disadvantaged and cleaning up 
the cities, additional energy sup- 
plies will be required. 

Fundamentally, pro-energy 
groups argue that, as world petro- 
leum supplies diminish, the ex- 
panded use of nuclear energy and 
other energy sources wiD hop pre- 
vent forced changes in our society 
and wfll provide a means for 
worldwide improvement in living 
conditions. They note that with in- 
creasing affluence and accompany- 
ing energy consumption, birth 
rates voluntarily dedinc. Pro-ener- 
gy groups argue that there is little 
hope of improving the lot of hu- 
mility without the energy supplies 
central to unproved standards of 
living, and thus believe it is appro- 
priate that some risk and incon- 


oaJy be handled by the U.S. gov- 
ernment. Does it follow that be- 
cause the. government has not yet 
built a nuclear waste repository, 
nuclear waste is unmanageable 
and that nuclear power should be 
abandoned? Or does it follow in- 
stead that the government pro- 
gram should be strengthened, and 
impediments removed, so as to 
speed up the construction of a 
waste repository? If nuclear power 
is abandoned in favor of coal, for 
example, will the wastes from coal 
present a lesser problem? And, if it 
is concluded that coal is not satis- 
factory. or that cool cannot make 
up the deficit from the abandon- 
ment of nuclear power, will it be 
easier to deal with lack of energv 
than with nuclear wastes? As with 
most problems in life, one must 
deal with alternatives, and balance 
the asks and benefits of each. 

The alternative to our imperfect 


energy sources is not a perfect 
source; there is none available. If 


we continue to place impediments 
in the way of development of 
available energy sources, the alter- 
natives we wfll have chosen is a 
changed society, limited by energy- 
supply constraints. 


Bertram Wolfe is vice president 
and general manager of the nuclear 
fuel and services division of the Gen- 
end Electric Co. This article, pre- 
pared for The Los Angeles Tima, 
was adapted from a chapter in a 
book on nuclear power, to be pub- 
lished by W. W. Norton d Ca this 
fall 


In Praise of Recession, a Painful Necessity 


W ASHINGTON — Hardly 
anybody has a good word 


. YY anybody has a good word 
for recession these days, and no- 
body at all expounds upon the 

^ Wudsamaltov , ^ti^ Cn sensitive 
reader will ask, is this man bonk- 
ers? Is be not aware of the wide- 
spread human misery reflected in 
16 percent out of work in Michi- 
gan, the despair of a person who 
wants to work but is forced to go 
on the dole, the shattered dreams 
of entrepreneurs forced into bank- 
ruptcy? 

Granted. The spasm of icono- 
dasm that follows does not remove 
me from the front ranks of the 
sympathetic, especially since 1 still 
have a job and others unfairly bear 
the brunt of unemployment But if 
we are about to have a ring-a-ding 
recession, let us at least under- 
stand its purpose and savor -its 
benefits. 


By William Safire 


The greatest danger to the U.S. 
economy — to free enterprise, 
prosperity, personal freedom and 
the American Way — was and is 
inflation. For nearly a decade, un- 
precedented spurts upward in the 
cost of living nave undermined the 
system, halted the traditional rise 
of the standard of living and re- 
duced the country’s ability to com- 
pere in the world. 

Waoe. the seeming intractabili- 
ty of inflation has warped Ameri- 
can values, mocking the thrifty 
and rewarding the profligate. Life 
on the double-digit merry-go- 
round has turned businessmen into 
crapshooters and workers into 
squmds on a treadmflL 

Worst of all, chronic inflation 
wiped out the value of life savings, 
inflicted cruel surprises on those 
dependent upon life insurance and 


turned the expected serenity of re- 
tirement into a rat race. Not even 
the indexation of Social Security 
could compensate the elderly for 
the ravages of inflation. 

Bottom: Line •y 


Now we come to misery’s bot- 
tom line: The tens of millions who 
were impoverished and betrayed 
by inflation far outnumber the mil- 
lions who have been slammed up 


If the sum of human misery is 
what we are trying to reduce, the 
battle against inflation must take 
priority over the battle against un- 
employmenL 

Hold on: No political figure 
would be willing to make that 
statement On the contrary, poiiti- 
rians of every persuasion insist 
that no unemployment should be 


planned and that the trade-off be- 
tween inflation and unemployment 
is outdated, unnecessary and bru- 
tal. Indeed, supply-side theory 
held out a painless way to reduce 
inflation, baking expanded pies for 
the firee-hinch counter. 

The reality is that nobody 
knows how to slow inflation with- 
out inducing recession. Nobody 
knows how to reduce inflation 
without stimulating unemploy- 
ment- 

inviting recession is what the 
Reagan administration the 
Federal Reserve have been doing, 
denying it all along. Opposition 
economists who p er mi tted the 
growth of inflation are making 
loud protests at the only method 
capable of bringing it down, short 
of subverting economic freedom. 

The anti-inflation campaign is 


working, thanks in large pari to 
the unpleasant fact that a great 
many workers are not working 
The availability of labor holds 
down costs ana the fear of loss of 
employment improves productivi- 
ty. Putting this mto words may be 
a no-no, but the result of the reces- 
sion is an inflation rate currently 
under 6 percent. 


Hobson's Choice 


The Madness of 'Phony’ Arms Talks 


W ASHINGTON — The 
Reagan administration is 


YY Reagan administration is 
pursuing inconsistent nuclear- 
weapons policies that threaten 
American security and threaten 
the foundations of the Atlantic Al- 
liance. 

Secretary of State Alexander M. 
Haig Jr. asserts that die United 
States wfll not enter into talks 
about strategic nuclear weapons 
with the Soviet Union until condi- 
tions in Poland improve. However, 
the United Stales is continuing to 
talk in Geneva with the Russians 
about intermediate-range nuclear 
weapons. 

This is a farce. Either we should 
cut off all talks, or we should move 
rapidly toward serious negotia- 
tions about both strategic and in- 
termediate-range nuclear weapons. 
Progress in controlling the rnter- 


By Arthur Marty Coa 


from which they can reach NATO 
targets. 

On the U.S. side, the most pow- 
erful and least vulnerable nuclear 
weapons are die four U.S. Po- 
seidon submarines assigned to the 


NATO command. They have a 
range of 2^00 miles and carry 460 
warheads capable o 


range weapons is insepar- 
able from the control of strategic 
weapons. 

The notion of serious negotia- 
tion about so-called European 
“theater” nuclear weapons has al- 
ways been an illusion. This is so 
because Soviet strategic weapons, 
with a slight adjustment in trajec- 
tory, can nit targets in Europe as 
well as targets in the United States. 
Furthermore, the Soviet intermedi- 
ate-range SS-20 missies loctued on 
the non-European side of the 
Urals can destroy targets in West- 
ern Europe as effectively as those 


deployed on the western side of 
the Urals. Even those SS-2Qs fac- 


tbe Urals. Even those SS-2Gs fac- 
ing China can be moved to sites 


warheads capable of obliterating 
Soviet cities. These are strategic 
weapons and were classified as 
such in the SALT-2 treaty. In De- 
cember, 1979, NATO agreed to de- 
ploy. in Western Europe, 572 U-S. 
Cruise missiles and Pershing-2 bal- 
listic missiles that would be capa- 
ble of reaching targets in the Sovi- 
et Union. Moscow considers these 
weapons, which are to be deployed 
next year, to be additions to the 
U.S. strategic arsenal. They will be 
1 00 - percent owned and controlled 
by the United States. 

The main difference between a 
Mmutemau-3 based in the United 
States and a Pershing-2 based in 
West Germany is that the latter is 
more accurate and will reach its 
target in six urinates instead of 25 
minutes. For all of these reasons, 
there will not be significant prog- 
ress until the strategic and inter- 
mediate-range weapons are dealt 
with together. 

Why then does the United 
States’ negotiator, Paul H. Nitze, 
continue to go through the mo- 
tions in Geneva? There are two 
reasons. The first is cosmetic. The 
1979 NATO decision calls for two 
“tracks”: a decision to deploy the 


■Letters’ 


572 rmssfles, and a decision to try 
to negotiate with the Soviet Union 
a redaction in intermediate-range 
nuclear weapons. However, the ne- 
gotiations were to be in “the 
framework of SALT ID” — mean- 
ing tbty w ere to be linked with 
strategic weapons. Nevertheless, it 
has been decided in Washington to 
move ahead on the phony negoti- 
ating track in hopes mat European 
opposition to additional nuclear 
weapons can be fended off until 
the new U.SL missfles can be de- 
ployed. 

But the more fundamental rea- 
son fra- not moving toward serious 
negotiations is an unresolved poli- 
cy debate in the Reagan adminis- 
tration- The majority position is 
still held by the hawks, who are 
opposed to genuine arms control 
and reductions. They prefer to 
seek the chimera of nuclear superi- 
ority. Instead of reducing nuclear 
weapons, they want 10 build and 
deploy the MX, tire Trident-2 and 
the Pershing-2, which some of 
them claim would enable the Unit- 
ed States to fight and win a nucle- 
ar war. They are stniggfing to 
make the use of nuclear weapons a 
rational means of warfare.The ef- 
fort is not only extr aordinarily 
dangerous, it is insane. 

The next round of nuclear weap- 
ons will advance both superpowers 
toward hair-trigger alert. Both 
rides, especially the Soviet Union, 
have vulnerable and imperfect sys- 
tems of command, control and 
communication. If the U.S. has a 
capability of destroying most of 
those Soviet systems in six min- 


utes, the Russians will almost cer- 
tainly admit a policy of launching 
their missiles on warning. The dan- 
ger of accidental launch will in- 


crease immeasurably. These are 
the main reasons NATO is in 


the main reasons NATO is in 
disarray. Fra the most part, the 
European allies are not reacting to 
Soviet power or propaganda — 
they are alarmed that Washington 
is preparing for nuclear war. 

It is still not too late to avert this 
disastrous course. 

The United States should move 
toward genuine and comprehen- 
sive negotiations to end the n □de- 
ar-arms race and reduce tire threat 
of nuclear war. As a first step, both 
superpowers should agree to freeze 
all further deployment of nuclear 
weapons. Bom should sign the al- 


Tbe Reagan budget for next 
year assumes the continuance of 
that 6 perce n t inflation rate. That 
would restore soundness to the 
American economy and end the 
betrayal of the thrifty. To achieve 
this, Reagan omists foresee an un- 
employment rate of 8 percent (ac- 
tually they see 9 percent, but they 
shave a point to show optimism). 
The unspoken decision is to suffer 
high unemp loyment to break infla- 
tion's bade. 

What’s the alternative? Controls 
and jawboning have proven -use- 
less. The liberal answer is to treat 
unemployment as the greater evil, 
to reflate and go off to the infla- 
tionary races again, condemning 
retirees to a new round of suffer- 
ing. It’s Hobson's choice — no 
choice at all 

That is why the recession strate- 
gy (don’t call it that!) must be 


Vofcker’s villainy to our ' hearts’ 
content, but we must not quit, 
while we are winning. 

The recession is doing its job. If 
ever there were a good tune for 
hard times, now is that time. The 
real sacrifices being made by the 
unemployed must not be in vain. 

Contrary to conventional wis- 
dom, the size of the deficit does' 
not ultimately determine interest,, 
rates. After years of negative inter- 1 
est rates (less than the inflation » 
rate), we are now serine unrealistic 


maintained. We may vilify Paul 
Vofcker’s villainy to our hearts’ 


ready negotiated treaty banning 
nuclear-weapons tests. Both 
should dismantle or withdraw all 
tactical nuclear weapons from Eu- 
rope, and the United States should 
negotiate a mutual cut, by at least 
50 percent, of all existing strategic 
and intermediate-range nuclear 
weapons and launchers in all of 
their categories. These steps would 
virtually eiumnate the threat of a 
first strike. The Russians say they 
are ready. But it won’t happen un- 
less the American people become 
politically aroused as Europeans 
have: 


rates. After years of negative inter- 1 1 

est rates (less than the inflation ] 
rate), we are now seeing unrealistic j 

interest rates (8 percent over the 
inflation rate); when it becomes 
apparent that the president and ,r> I 

the Fed will see this recession- f 


Arthur Maty Cox, a specialist in 
arms control and Soviet affairs and 
a member of the American Commit- 
tee on East-West Accord, is author 
of the forthcoming book. “Russian 
Roulette — the Superpower Game. ” 
This article was contributed to The 
New York Times. 


through, interest rates will settle to 
tire normal 3 to 4 percent over in- 
flation. With inflation under 6 per- 
cent. we will resume single-digit in- 
terest 

Then, and not as soon as 
Reagan budget eers predict, we 
shall have an orderly resurnptioa- 
of growth. Then we shall look back 
on the recession of 1981-1983 as 
tire harsh but necessary corrective. 

We can all join the chorus that 
rails at recession and denounces 
unemployment because that is the. 
politic and compassionate thing to 
do. But in today's primitive State 
of the economic art, let us remem- 
ber that there can be no slowing 
down without a slowdown, no sol- 
id recovery without a period ol 
pain. 

©f«2. The Sew York Tunis. 
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I would tike to know why Ameri- 
ca is making such a fuss about Po- 
land. Have you forgotten what 
happened in the north of Ireland 
last summer, or what Britain has 
been doing to the Irish over the 
last 800 years? 

M.MUNROD 

London. 


have supposedly endowed Mrs. 
Gandhi with “extraordinary pow- 
ers.” Under one such law, strikes 
were banned in essential sectors of 
the economy and several thousand 
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woricers who protested were quick- 
ly released. This is nowhere near 
the severity of the Reagan admin- 
istration that simply fired striking 
air controllers. 

Truly, the Western press needs 
more scrutiny than those institu- 
tions that it scrutinizes. 

MJfL AGARW AL 

Paris. 


ly released. This is nowhere near 
the severity of the Reagan admin- 
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International Herald Tribune 

From birth, John Hay Whitney 
was assured of lifelong riches. Yet 
the most striking, thing about Him 
was not his wealth. It was rather 
his determination to use his re- 
sources not only for his own plea- 
sure but to contribute lo the gener- 
al well-being. 

The theme ran through his life. 
He articulated it on a number of 
occasions. But more important, he 
put it into practice. 

He was a generous contributor 
to political causes, education, . 
health care and human rights. His 
venture-capital firm, JJH. Whitney 
& Co., pioneered in underwriting 
promising but unproven business 
ideas. He spent nearly 540 million 
trying to save the New York Her- 
ald Tribune, despite unbeatable 
■economic odds, because he be- 
lieved in the importance of jour- 
nalism and in that paper's tradi- 
tion of public service. After its 
death, he continued as chairman of 
the International Herald Tribune 
;and of Whitney Communications 
Corp„ through which he was deep- 
ly involved m magazine, newspa- 
per and television interests. 

- . He served four years as the U.S. 
'ambassador to Britain and filled 
advisory roles on several presiden- 
'tial commissions. His love of the 
theater and Rim led h im to invest 
-in productions that enriched 
'American drama. Beyond devdop- 
Ting a highly regarded persona] an 
-collection, he gave twiw and money 
'to the development and mainte- 
nance of two major museums. 

*' And he pursued all those inter- 
ests with a keen sense of what 
“would be interesting and fun, what 
Would satisfy his gusto for life. 

, Bora in Maine 

Mr. Whitney was bom in Ells- 
worth. Maine, on Aug. 17, 1904, 
'the son of Payne and Helen Whit- 
ney. nee Hay. 


The Whitney fortune had. been 
founded in pan by ids paternal 
grandfather, one of whose chief 
enterprises was the consolidation 
of the various railroad lines in 
New Yoric City, and in pan by his 
uncle, Oliver Pavne, an early asso- 
ciate of John D. Rockefeller in 
founding Standard Oil Co. There 
had also been successful Whitney 
investments in tobacco. 

Mr. Whitney abided by his fa- 
ther’s injunction: “Just because 
you’re rich, don’t be wasteful.” He 
disliked the idea of carrying a 
great deal of money with him or 
flashing a bankroll. To settle a 
poker debt, for example, he would 
summon a valet to bring his waHeL 

Yet his spending for what he 
considered the necessities of life 
was lavish by any standard. In ad- 
dition to a sumptuous town house 
in New York, he maintained 
Greeoiree, a 300-acre estate and 
mansion at Manhasset, N.Y^ a 
spacious summer bouse on Fishers 
Island, off New London, Conn.; a 
22-room house at Saratoga 
Springs. N.Y., to use during the 
August races there; a 13-room 
home and plantatio n in the heart 
of 19.000 acres of bird country at 
Thomasvfflc, Ga_; a golf cottage at 
Augusta, Ga.; a house in Surrey, 
England, not far from the Ascot 
racecourse, and a London mart- 
men t overlooking SL James's Park. 

A measure of his resources is 
that during his term as US. am- 
bassador in London, he put about 
5100,000 a year of his own money 
into maintaining the social side of 
his diplomatic me. 

Mr. Whitney took charge of his 
family affairs in 1927, but soon 
moved outride his inherited realm 
of activity to devote more of his 
time and fortune to backing the- 
ater productions, with marked suc- 
cess. 

His love of the theater made him 
and en du ri n g angel 
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; Mr. Whitney; Paid Kransch, a printer, and Richard Beech? 
. Krausch, who recently retired as foreman, is the only survivor. 


_ 3 : . . , a prominent and enduring angel Germans in sot 

behind many Broadway prodne- 1944, he aroused 
melon in 1902. had heeai one of the ; i_i_ - ’ ... 


John Hay Whitney, center, in the composing room of the Herald Tribune on the Rue de Beni in 
Paris after he assumed ownership of the paper in 1958. From left are Eric Hawkins, managing 

editor; Andre Bing, general man **"-** " — * ^ — * — — ■ - — 

er, the composing room foreman. 

top tax bracket, he could keep the 
equivalent of what be was able to 
net by selling it outright.*’ 

A volunteer in World War U, he 
rose to the tank of Army Air 
Force- colon eL Captured by the 
Germans in southern France in 


mgton in 1902 had beat, one of the 
social highlights of the era. The 
'bride was the daughter of the sec- 
retary of state: Her father, John 
'Hay, had been Abraham Lincoln's 
law partner early in his profession- 
al life, then President Lincoln’s 
personal secretary and finally sec- 
retary of state under W illiam Me. 
Kinky and Theodore Roosevelt 

Helen Hay, in her own right, en- 
joyed a considerable reputation as 
an amatwir poet and as one of 
America's leading horsewomen. 
She gave her son ms lifelong nick- 
name, Jock. 

Although he never knew his 
grandfathers, he occasionally re- 
ferred to their formative role on 
the country and on him personal- 
ly; “One devoted all of his life to 
diplomacy and the arts. The other . 
-mixed statesmanship with business 
—for winch Fm very grateful,’’ he 
said. “My own inclinations have 
been, like Grandfather [Hay’s], 
more in the direction of the 
humanities than of economics." 

■ On his father’s ride, the Whit- 
neys were descended from John 
‘Whitney, who left England and 
settled in Massachusetts in 1635. 
Ms paternal grandfather, -William 
C Whitney, who served as Grover 
Cleveland’s secretary of the Navy, 
amassed huge real estate holdings. 
His father, Payne, prospered and 
passed on to his son not only a 
huge inheritance but also a passion 
for sports. 

Star Athlete at Yale 

Mr. Whitney grew up in and 
around New York Gty. At 32, be 
was sent to Groton School in 
Massachusetts, where he excelled 
at baseball, football and boxing. 
At Yale, he was a star athlete who 
. also acquired what was to become 
a lifelong interest in the theater. 
After graduation from Yale, he at- 
tended Oxford University’s New 
College in 1926, but returned to 
'the United States the next year on 
the death of his father. 

At the age of 22. Mr. Whitney 
became an immensely rich man 
His father’s estate was valued at 
'5179,000,000 — the largest estate 
that had ever been probated at 
.that time in the United States — 
and Jock's portion of it . was at 
.least 530 million then. He received 
substantial additional amounts 
. when he turned 40. “I had so much 
•iso young," he told an acquaintance 
later. 


turns, often in conjunction with his 
sister and with bis cousin, Cornel- 
ius Vanderbilt Whitney. Among 
these plays were “On Borrowed 
Timer “Charley’s Aunt,” “Dark 
Victory” “A Steetcar Named De- 
sire,” and “Life With Father,” the 
second longest, miming play in 
Broadway histoiy. 
dose frienc 


concern in Amer- 
ican military circles because of the 
fear that the Nazis might learn 
they were holding a hi gh - ranking 
intelligence officer. But he led a 
daring midnight escape from a 
moving troop train under air at- 
tack. 

This experience, he said later, 
was a personal turning point, not 


wry. was a personal turning porn 

IBs dose Maid, the humorist only because it confirmed his cour- 
and one-time theater critic Robert age but also because his contact 


Benchley, had tried to dissuade 
him from investing in “Life With 
Father,” tail Mr. Whitney ignored 
the advice and the play proved to 
bean enduring hit 

Mr. Whitney also ignored the 
skepticism of others when he be- 
came a founder of Pioneer Pic- 
tures, set up to make movies in 
Technicolor, a process in which 
Hollywood had little faith at the 
time. 

An ardent believer that the use 
of color film would revolutionize 
movies, Mr. Whitney was vindicat- 
ed when the company’s initial pro- 
duction, “La Cucaracba,*’ grossed 
more than any other short m film 
histoiy. * - • 

‘Gone With die Wind' 

In 1935, be joined in a partner- 
ship known as Sdznick Interna- 
tional Pictures, which produced a 
succession of hit films, including, 
the 1937 version of “A Star Is 
Bora,” and two Academy Award 
winners, ‘'Rebecca” and, in 1939. 
“Gone With the Wind.” 

■The latter was made at Mr. 
Whitney’s urging after be had read 
the best-selling novel by Margaret 
Mitchell and wired the company to 
acquire the film rights. 

David O. Sdznick, faced with 
mounting costs and Hollywood 
skepticism about his expensive 
gamble, - said afterward: “What 
sustained me more t hm an 
dse was Jock’s unfaltering 
dence.” 

The film grossed $32 million in 
its first year of release — a record 
surpassed only in recent years as 
the dollar became hig hly inflated 
— and it was calculated later that 
the movie had brought Mr. Whit- 
ney a profit of 51.1 minion. 

Mr. Whitney sold his interests in 
the film in the early 1940$ to real- 
ze a capital gain. In “Jock,” the 
recent Whitney biography, EJ. 
Kahn Jr. writes that the movie 
“would have bad to gross 535 mil- 
lion more before, in the view of his 


with other captured US. service- 
men, some of whom seemed to 
have little understanding of why 
they were fighting, helped 
motivate Mr. Wbtnev after the the 
war to involve himself more direct- 
ly in enhancing public apprecia- 
tion of the values underlying 
American life. 

Mr. Whitney’s major business 
involvement for many years was 
JJHt Whitney & Gx, an investment 
company which he created in 1946 
and in which he continued as sen- 
ior partner. In those days, there 
were few doom open to business- 
men with unorthodox ideas except 
rich men — and they had few facil- 
ities for screening propositions. 

J.H. Whitney & Co. was a pio- 
neer in providing high-risk venture 
capital for interesting but unpro- 
ven entrepreneurial opportunities 
that amid not gain financing 
through normal commercial chan- 
nels. 

The company’s successes 
through the years mduded Minute 
Maid orange juice; the first major 
commercial application of the 
.freezing technology developed dar- 
ing World War EL There were also 
notable successes in synthetic 
chemicals, oil and data processing 
— all credited to Mr. Whitney's 
combination of investment risk- 
taking and vigilant management. 

Republican Fmtd-Raiser 

Active in liberal Republican pol- 
itics as an important fund-raiser 
and counselor, he was an eady 
supporter in the campaign to win 
the nomiration and the presidency 
for Dwight D. Eisenhower in 1952. 

A frequent bridge and . 

partner of Eisenhower, he 
on the liberal wing of Re 
politics. In 1964, Mr. 
broke with the party. 

Under the headline, “We 
Choose Johnson," ihe New York 
Herald Tribune endorsed the in- 
cumbent, Democrat Lyndon B. 
Johnson against Sen. Barry Gold- 
water, the conservative Arizona 



In July, 1958, John Hay Whitney, as the U.S. ambassador to 
Britain, conferred with U.S. Secretary of State John Foster 
Dulles at the opening of tiro Bagdad Pact conference In London. 



lublican, whose views on civil 
.ts and nuclear theory dis- 
turbed Mr. Whitney. The paper's 
editorial page was a preeminent 
Republican voice — the Johnson 
endorsement was the first time the 
newspaper had backed a Democrat 
for president since it came into 
bong in 1924 in a merger — and 
the reach on in the Republican Par- 
ty was one of shock. 

In Eisenhower’s second term, 
and yielding to the president’s per- 
sonal insistence, Mr. Whitney 
served for four years as ambassa- 
dor to Britain, succeeding his 
grandfather at a half-century inter- 
val. 

After assuming the ambassador- 
ship in 1957, he was widely credit- 
ed with improving British- Ameri- 
can relations in the period of strain 
caused by the Suez crisis of 1956. 

His success in restoring the spe- 
cial Anglo-American link was at- 
tributed to his attention to the 
workaday aspects of the ambassa- 
dorship as well as the social activi- 
ties. His direct manner of speech 
and his natural dry wit made him a 
popular social figure in -Loudon 
and stood him in good stead as 
U.S. representative. 

Herald Tribune Years 


It was 


during his 
Mr. Whi 


his years in Lon- 


don that Mr. Whitney’s involve- 
ment with the Herald Tribune be- 
gan- In 1957, Whitney Communi- 
cations Corporation, of which he 
was chairman, lent SI -2 million to 
the financially troubled paper, 


which had been operated by Og- 
den Mills Reid since the Reid fam- 
ily merged its New York Tribune 
with the New York Herald in 
1924. After subsequent- infusions 
of capital, Mr. Whitney purchased 
control of the morning New York 
newspaper and its Paris- based Eu- 
ropean edition in 1958. 

When Mr. Whitney went back 
to New York from London in 
1961. he turned full attention to 
the paper’s mounting problems, as- 
suming the titles of editor in chief 
and publisher and moving his off- 
ice to the editorial floor of the pa- 
per’s 41st Street headquarters. 

“I did it because 1 had to,” Mr. 
Whitney said afterward in explain- 
ing why he had become involved in 
the paper. 

Over the next five years, Mr. 
Whitney spent nearly 540 million 
in his effort to save the paper, 
which eventually succumbed on 
Aug. 15, 1966 — the 113th day of 
an q»c newspaper strike that 
deprived the city of newspapers for 
much of the year and resulted in 
the demise also of two other major 
New York papers, the World Tele- 
gram & Sun, and the Journal 
American. 

The decision to shut the _ 
was wrenching for a man who 
lieved strongly in the value of the 
Trib as “a force for good," as he 
once explained it. Years later. Mr. 
Whitney still said he sometimes 
woke up at night wonc 
whether be had done' all he 
to try to save the paper. 


Mr. Whitney look a special in- 
terest in keeping alive what was 
then known as the Paris edition of 
the Herald Tribune. He went into 
partnership with The Washington 
Post and a year later with The 
New York Times, which merged 
its own European edition into the 
venture, to form a paper renamed 
in May, 1967, the International 
Herald Tribune. 

Whitney Communications 

Mr. Whitaey hwarne chairman 
of the newspaper and his publish- 
ing company, Whitney Communi- 
cations Corp., its managin g part- 
ner. 

At the time the joint operation 
was set up, the paper, watch had 
been founded in Paris in 1S87, was 
circulating at about 60.000 copies 
a day, primarily to Americans in 
France and neighboring countries. 
By the time of the chairman's 
death IS yearc later, it was selling 
more than 140,000 copies a day in 
143 countries, with a majority- of 
its dreuiauem among non-Ameri- 
cans, and had printing sites in 
London, Zurich and Hong Kong 
os well as Paris. 

Whitney Communications 
Corp., a diversified publishing and 
broadcasting enterprise that also 
publishes a variety of special inter- 
est magazines and newspapers, op- 
erates several cable television fran- 
chises and owns 29 co mmuni ty 
newspapers. 

In the 1960s, the corporation's 
publishing interests included Inte- 
rior Design and Parade magazines 
as well as the New York Herald 
Tribune and its Paris affiliate. 

In the 1970s, Whitney Commu- 
nications Corp. acquiree a number 
of additional properties that in- 
cluded Art in America. Hockey 
News, Boating Industry, the Ou 
Daily and 50-Plus. Its wholly 
owned subsidiary. Corinthian 
Broadcasting Corp., owned and 
operated five television stations 
until it was merged with Dun & 
Bradstreet Inc_ in 1971. Mr. Whit- 
ney served as a director of Dun & 
Bradstreet from 1971 to 1975. Pa- 
rade magazine was merged with 
Booth Newspapers Ina, in 1973. 

Philanthropic Interests 

Mr. Whitney’s interest in philan- 
thropy took a variety of forms, 
both in money given and time 
spent for causes he found worthy. 
But perhaps the activities that con- 
sumed his philanthropic interests 
the most were those supported by 
the John Hay Whitney Founda- 
tion. 

He set up the foundation in 
1949 to support underprivileged 
individuals in the field of educa- 
tion, spending more than $5 mil- 
lion in the next 20 years. In 1970, 
the foundation shifted focus to 
support individuals from minority 
groups seeking to make education- 
al, social and economic changes in 
their communities. Mr. Whitney 
contributed an additional 512 mil- 
lion for these purposes to the foun- 
dation by 1979. . 

Large amounts of time were de- 
voted to other public-minded bod- 
ies. He served on several advisory 
groups under the Eisenhower ad- 
ministration, including the Presi- 
dent’s Commission on Foreign 
Economic Policy. In 1954-1955, he 
was vice chairman of the Secretary 
of State’s Public Committee on 
Personnel 

He served on the board of New 
York Hospital from 1927 to 1974, 
when he was elected a life gover- 
nor. He was also a founding mem- 
ber of the board of trustees of 
North Shore Hospital in Manbas- 
set in 1950 and served as co-chair- 
man of the board in 1973. when he 
became co-chairman emeritus. 

AH these institutions benefited 
from contributions of substantially 
more than SI million each during 
his lifetime. 

Yale Endowment 

As a graduate of Yale, he was 
especially generous to that univer- 
sity and inspired generosity in oth- 
ers, notably in the endowment of 
the John Hay Whitney Professor- 
ship in the Humanities, which his 
friends created in his honor. 

Mr. Whitney served as senior 
fellow of Yale from 1970 to 1973 
and was a fellow of (he Yale Coip-? 
the university’s managing board, 
from 1955 to 1970. With his endur- 


Whitney on a Newspaper’s Role 

When John Hay Whitney took over the New York Herald Tribune 
in A u%ust. 1958. he told a friend that he had agreed to come to the 
aid of the paper “because I had to ." In a more formal statement, 
quoted by EJ. Kahn in u Jock, " the Whitney biography puNished last 
year by Doubiedm - <£ Co. Inc.. Mr. WTiini^y gave this explanation: 

1 took over the Herald Tribune because I believed in its impor- 
tance to our community, and because I could bring in resources to 
strengthen it .... I won't belabor the well-worn theme of “the role 
of a newspaper in a modern world." Let me only say that it must 
be a force in the community, a force for good, a force for reason 
and a force for understanding. . . . 

In saying that the Tribune should be a force for good, f recog- 
nize that l am in an ill-defined area to which each person has his 
own chan. I think there is good in a spirit of moderation, one 
which doesn't wear the brands of extremism or intolerance, but 
rather welcomes diversity and proceeds with patience. Z think 
there is a good in a concern for human welfare and human dignity, 
recognizing (hat neither by itself is enough but both are necessary'. 
There is good, too, in the spirited political life this nation 
enjoys 

A newspaper doen't have to compromise; freedom is the es- 
sence of a responsible press. And responsibility — by which I 
mean a devotion to truth and conscience, wherever this scatters 
the chips — is, I deeply feel, an inescapable obligation of a free 
press 

We are not proclaiming omniscience or the discovery of a new 
and magic formula. But I do hope, through the combined and 
concerted talents gathered at the Herald Tribune, to provide a 
voice that will be heard. 


scribed as “first lady of the Ameri- 
ited a large 


ing attachment to the university, 
Mr.^ Whitney gave strong support 
to Kingman Brewster, president of 
the university and subsequently 
one of Mr. Whitney's successors as 
ambassador to Britain, against 
conservative alumni reaction dur- 
ing the time of student agitation in 
the 1960s. 

In the decades after World War 
JJ. Mr. Whitney and his wife. Bet- 
sey, assembled probably the finest 
collections or fauvist and neo-im- 
pressionist paintings in the United 
States. They also owned important 
works of major American artists 
such as Gilbert Stuart, Eakins, 
Whistler and Sargent. 

He was on the board of the Mu- 
seum of Modem Art for 46 years 
starting in 1930 and was president 
of that New York City museum in 
194] and chairman from 1946 to 
1956. In 1976, he was named an 
honorary trustee for life. 

He also was a trustee of the Na- 
tional Gallery in Washington for 
nearly 20 years starting in 1961. 

Enthusiasm for Horses 

Another lifelong Whitney enthu- 
siasm was horses, a family tradi- 
tion he shared with his only and 
much-loved sister, Joan Whitney 
Payson, who died in 1975. (Her 
own sporting fervor extended to 
her enthusiastic ownership of the 
New York Mets baseball team.) 
From their mother, often de- 
lady of 

can turf,” they inherit 
string of racehorses, a breeding 
farm in Kentucky, Green tree Stuck 
and Green tree stable on Long Is- 
land. 

Of all the winning race horses 
that carried the Whitney silks, his 
favorite was probably Tom Fool, a 
horse that bad been so sickly when 
it was young that it was kept out of 
the Triple Crown races in 1952 as 
a 3-year-old. Yet Tom Fool was 
Horse of the Year in 1953 and was 
voted Horse of the Decade in 1960 
by the UB. Turf Writers Associa- 
tion. 

Recognized as a breeder and 
judge of horseflesh, Mr. Whitney 
was, at the age of 24, the youngest 
member ever elected to The Jockey 
Club, the governing authority for 
thoroughbred horse racing in the 
United Stales. He served eight 
terms as a steward, or racing judge; 
of the club between 1928 and 1980. 

He was also president of the 
American Thoroughbred Breeders 
Association for 18 years and was a 
trustee of the New York Racing 
Association. He also served as a 
state racing commissioner from the 
inception of that organization in 
1934 until 1943. He was one of a 
small group of foreigners admitted 
to honorary membership in the 
Jockey Club of Britain. 

Captain of Polo Team 

Mr. Whitney’s love of polo was 
another family tradition. He was 
captain of the “Greentree Team," 
which set a record by winning two 
U.S. Open championships in suc- 
cession. (Time magazine put Mr. 
Whitney on its cover in 1933 in 


polo clothes: he stopped plavine in 
1940.) 

Mr. Whitney was a compact 
man who stood' 6 feet 1 inch. In his 
later years, his hair was grav and 
combed back over his head. His 
face, which was ruddy, was gener- 
ally set in seriousness, an attitude 
accentuated by his light shell eve- 
glasses. 

He was an amiable companion, 
but with a limited fund of small 
talk. He suffered from a slight 
speech impediment, a stutter that 
he succeeded largely in overcom- 
ing. Nevertheless, he shied even 
from dictating letters to a secre- 
tary. preferring instead lo scribble 
even the most inconsequential 
messages as notes in an almost in- 
decipherable handwriting. 

Mr. Whitney's first marriage, to 
Mary Elizabeth Altemus in 1927. 
ended in divorce in 1940. Two 
years later he married Betsev 
Cushing Roosevelt, whose mar- 
riage to James Roosevelt, the eld- 
est son of President Franklin D. 
Roosevelt, had ended four years 
earlier. 

She was the daughter of the late 
Dr. Harvey Cushing, the noted 
neurosurgeon, and a sister of the 
late Barbara Cushing Paley (her 
husband, William Paley, heads 
CBS, Inc.) and of the late Mary 
Cushing Fosbutgh, who was mar- 
ried first to Vincent Astor and lat- 
er to the pointer James Fosbuigk 
Mr. Whitney, childless himself, 
adopted her two daughters. 

A dutiful party-goer on a small 
scale, he shunned nightclub and 
jet-set life after World War II, and 
in 1945 he confounded some of his 
acquaintances by having his name 
dropped from the New York So- 
cial Register. 

“If you willingly go along with 
such a travesty of democracy as 
the Soda] Register,” he said to 3 
friend, “you tadtly subscribe to its 
absurd notions as to who is and 
who isn’t sociaUy acceptable.” 

For all the splendor in which he 
lived, and for all his restlessness, 
Mr. Whitney was regarded by his 
associates as a thoughtful person, 
not gjveu to vulgar display. 

“I’ve never known Jock to throw 
his weight around,” a close associ- 
ate once remarked- “He’s a team 
player. He's usually a quiet mem- 
ber of a board. When he has 
suggestions, they're usually good 
ones; I've never known him to put 
the Whitney interests above the 
company’s.” 

“He always was interested in the 
course that would make the most 
sense over the long run.” a col- 
league said. 

Another recallcxl a typically long 
and serious business conference, 
filled with ambitious projections 
and earnest exhortations, all of 
which Mr. Whitney listened to 
with great interest. When be final- 
ly spoke, however, it was to dose 
the meeting by putting the charts, 
graphs, plans and budgets into 
ibeir proper perspective. “Let’s do 
all this." ne deemed, “and let’s do 
it welL Bui above all, let’s have Tun 
doing iu” 
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A Nonbeliever in Eurocommunism 


Pentogonese 
Comes Through 


Urges a Pro-Soviet Parly in Spain in Red Type 


By James M. Markham 

JVtw York Tima Service 

MADRID — With the Commu- 
_ nisi Party of Spain in disarray over 
* the doctrine and practice of Euro- 

communism, a former Jesuit is 

'championing the formation of a ri- 
val, pro-Soviet party. 

“We believe in proletarian intor- 
. nationalism,” said Francisco Gar- 
da Salve, 51, a former worker- 
, priest, invoking orthodox Marxist- 
Leninist phraseology, to oppose the 
; Eurocommunist tenet that West- 
ern European Communists can 
prosper by behaving democratical- 
ly and independently of Moscow. 

“We believe in leninism,” he 
■went on. “We believe that the So- 
viet Union is capable of making 
mistakes but that American impe- 
rialism is far worse than all of the 
Soviet Union’s mistakes.” 

Mr. Garcia Salve, who joined 
Spain’s Communist Party in 1976 
and was expelled from its Central 
Committee last summer, said that 
a congress would be held in May 
to pull dissident groups from Ma- 
drid, Malaga, the Canary Islands 
and Castile into a new party that 
was still to be named. 

In addition. pn>Soviei Commu- 
nists in the industrialized north- 
east plan a separate congress in 
April to form another breakaway 
party. The northeast is a leftist 
bastion — 13 of the Communist 
Party's 22 members of parliament 
are from Catalonia — but the Ca- 
talonian . Communists are 
■splintered into four factions. 

The plans for new pro-Soviet 


reflect the tomult Spanish 
uniKts have lived through as 
Santiago Carrillo, the party’s em- 
battled secretary-genera], has tried 
to translate Eurocommunism from 
theory into practice. 

In addition to incurring the So- 
viet Union’s wrath, Mr. Carrillo 
has also angered large sections of 
his own party. Thousands of pro- 
fessionals and intellectuals nave 
deserted, complaining that the 67- 


Convetmng in his labor law off- 
ice, Mr. Garda Salve predicted 
that the pro-Soviet political organ- 
ization be was championing would 
be a big one. He said he and his 
as sp ria t wi had rallied about 5,000 

people to their cause. 

A tafl, thunderous orator, Mr. 
Garcia Salve emerged in the late 
1960s as a hero of the underground 
ation to the Franco dictator- 


democracy but does not practice it 

within the party. ~ 

The party’s disarray is reflected 
as- wdf in its poor dectoral per- 
formance. In the 1979 parliamen- 
tary elections, the Spanish Com- 
munists polled only 10 percent of 
the vote. Most polls today pat 
them lower. 

Party metnboship has also 
dropped precipitously. A little 
more than three years ago, the par- 
ty had 200,000 members. Now, ac- 
cording to party sources, it has 
fewer man 100,000. . 

Miguel Boyer, a Socialist intel- 
lectual, said people once thought 
the Spanish potty “was going to be 
like the Italian Communist Party,” 
the biggest political organization 
on the left. But now, he said, the 
Spanish Communist Party appears 
to have no future. 

Mr. Garda Salve was expelled 
from the Central Committee Iasi 
s umme r on charges- of being a 
“demagogue, anarcho-syndicalist 
and petty bourgeois.” These terms 
amount to an accusation of being 
excessively pro-Soviet 


In 1976, a year after Franco 
died, Mr. Garda Solve scandalized 
Roman Catholics by renouncing 
bis vows, marrying and becoming 
a Canatmnst, ending a 27-year ca- 
reer as a priest. 

While Mr. Carrillo has de- 
nounced the military crackdown in 
Poland, the former priest ex- 
pressed the view that the imposi- 
tion of martial law there was “in- 
evitable.” 

“We believe the Polish Commu- 
nist Party made some bad mis- 
takes,” add Mr. Garda Salve, 
“and the first one was lo allow Sol- 
idarity to come into existence. And 
another was not to have checked 
the in-omened influence — and, 
mind you, I am a believer — of the 
Polish Roman Catholic Church, 
which is one of the most retro- 
grade in the world.” 


R iwtinw Halfct Marflmk 

MOSCOW (UPI)— Soviet lead- 
er Leonid L Brezhnev congratulat- 
ed Georges Marshals Monday on 
itis re-election as head of the 
French Communist Party. 


United Pros Inumtm/nai 

WASHINGTON —The Pen- 
tagon has bought $5 million 
worth of East German type- 
writers since 1978, it was re- 
ported Monday. 

The Washington Post said 
that the nm nual Optima type- 
writers are being bought at 
$147, that is, about 560 less per 
unit than the equivalent prod- 
uct imported from nou-Com- 
munist nations. 

No one really has a good rea- 
son for the U.S. military to stop 
buying the typewriters from 
EastGennany, the Soviet Un- 
ion's leading military ally, the 
newspaper reported. There is 
no law, The Post said, to pre- 
vent the General Service Ad- 
ministration, the procurement 
aim of the government, from 
continuing lo boy the typewrit- 
ers. Most of the machines are 
going to the Army. 

The Treasury Department 
approves of the purchase ar- 
rangement, The Post said, be- 
cause it provides East Germany 
with more dollars to spend on 
American products, especially 
grain. 

Bos Crash Kills 2 in U.S. 

Untied Press haemaUomd 

LUCERNE VALLEY, CaKf. — 
A bus carrying teen-agers and sev- 
eral adults from a religious retreat 
wait out of control on a mountain 
highway and phmged over an em- 
bankment Sunday, HTKng two per- 
son $ and seriously injuring 15. 


Turkey Plans to Legalize Abortion 
And Allow Voluntary Sterilization Family, Dies at si 


Henry S. Morgan, 
Of U.S. Banking 


By Marvine Howe 

Nm York Times Harriet 

ANKARA — Turkey is again 
taking the lead on women’s rights 
in the Islamic world with prepara- 
tions for a law to legalize abortion 
and permit voluntary sterilization. 

Similar abortion legislation pro- 
posed four years ago stirred heated 
parliamentary debate and was 
blocked by the small rightist and 
Islamic parties. 

Now the military rulers, who 
took power in September. 1980, 
have decided to approve legisla- 
tion that ihmr consider “good for 
the country. This would include 
the abortion bill, according to 
sources close Jo the leadership. 


The action of the generals is in 
line with the policies of Mustafa 
Remal Ataturk, the founder of 
modem Turkey, who ardently be- 
lieved in the equality of the sexes 
and, half a. centiny ago, gave Turk- 
ish women social and political 
rights beyond those of any other 
Moslem country. 

Some protests are expected 
when the law is approved by the 
government bemuse religious sec- 
tors are known to be opposed to 
abortion. With parliament closed 
by the regime, the military rulers 
can approach the most dedicate is- 
sues. 

Most Turks favor legalhong 
abortion. The practice has Become 
common and is often performed 
under precarious conditions, ac- 
cording to social workers. 


Every year about 500,000 Turks 
have abortions and about 10,000 
die from complications, according 
to public figures. Social workers 
say that only about 25 percent of 
the women can afford to have an 
abortion performed by a gynecolo- 
gist in a private office, a procedure 

that costs between 550 and 570. 
Poor women generally resort to 
self-induced abortions at home. 

The Ministry of Health and So- 
cial Welfare recently presented the 
abortion bin to the premier but 
then withdrew it to correct certain 
omissions, the minister of health, 
Kaya Kfficturgay, was quoted as 
saying. 

“When the new abortion law is 
passed it should be more liberal 
than that of any other Moslem 
country and even many European 
states, said Dr. Ziya Dunnus, di- 
rector of the Ankara Maternity 
Hospital and a founder of Tur- 
key’s family planning association. 

Tunisia Was First 

Dr. Dunnus pointed out that 
Tunisia was the first Islamic coun- 
try to legalize abortions, but they 
are permitted only after a woman 
has trad four children. The new law 
passed tty the Kuwaiti parliament 
is similar to the law in force in 
TUrtey. 

Under the Turki&h penal code, 
women who have abortions and 
doctors who perform them are 
subject to imprisonment of one to 
four years. The only exceptions are 
if a woman’s life is endangered by 
the pregnancy or if the normal de- 


The Associated Press 

impossible. NEW YORK — Henry Sturgis 

The Turkish legislation will per- Moraan, 81, a founding partner of 
mit abortions to be performed up “* Morgan Stanley & Co. Inc. in- 
- • - F vestment banking finn and grand- 


velopmem of the fetus becomes 
sible. 

ash legislation will p 

-- r up 

to 12 weeks into a pregnancy with 
only one restriction: that both the 
man and woman agree, official 
sources said. It will also permit 
men and women to be sterilized if 
they desire. 

Some religious circles are said to 
object to the draft bill but are not 
expected to present any general- 
ized opposition. 

Moslem Position 

The director general of religious 
affairs. Tayyar Ahikulac, present- 
ed a report several months ago 
outlining the Islamic position on 
abortion. According to the report, 
if there is no “lawfully religious 
excuse” abortion or inducing 
abortion is viewed as murder un- 
der Islamic law and penal sanc- 
tions are provided. 

The generally accepted “lawful- 
ly religious excuse " was said to be 
the health of the woman. If giving 
birth is known to endanger a wom- 
an’s life, according to reOgious sec- 
tors, abortion is permissible, no 
matter how far into the pregnancy. 

The military authorities also 
have come out publicly in favor of 
family planning. Gen. Kenan Ev- 
ren declared last summer that one 
of the reasons behind Turkey's un- 
employment problem was the high 
rate of population increase. He 
pointed out that the population 
growth in this country of 45 mil- 
lion was 25 percent a year and 
urged Turks “to slow down." 


son of J. Pierpont Morgan, died 
Sunday. 

The son of J.P. Morgan Jr., Mr. 
Morgan joined the J.P. Morgan & 
Co. bank in 1923. where he was a 
partner from 1928 to 1935. When 
the Banking Act of 1933 required 
commercial and investment bank- 
ing activities to be separated, Mr. 
Morgan and others formed Mor- 


gan Stanley in 1935 to carry on the 
securities business formerly han- 
dled by J.P. Morgan & Co. 


Peter Opie 

LONDON (AP) — Peter Opie, 
63, an expert on the folklore of 
childhood and co-publisher of the 
Oxford Dictionary of Nursery 
Rhymes, died Friday. 

Mr. Opie and his wife, Iona, col- 
lected spoken and written informa- 
tion about the rhymes, games and 
customs of children. In 1951, the 
Opies published the dictionary, 
which has become a major work 
on the subject 


Asher Ben-M azfiah Hslevy 
TEL AVTV (AP) — Asher Ben- 
Mazhah Halevy. 87, the high priest 
of the ancient Samaritan commu- 
nity, one of world’s smallest relig- 
ious factions, died during the 
weekend and was buried Sunday 
near Nablus on the occupied West 
Bank. 
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Getty Museum Will Soon Receive $1.3 Billion; 
Art World Ponders the Effects of Huge Legacy 


By Barbara Isenberg 

LotAngeta Toner Strict 

L OS ANGELES — In 1976, J. 

Paul Getty died and the art 
world was staggered by reports 
that he left $700 milli on in oil 
stocks to Ins art museum in Mali- 
bu, Calif. 

As it tamed oat, that was just 
the start After more than five 
years of legal entanglements, the 
Getty legacy is expected to come 
out of probate any day now. When 
it does: 

• The $700-nrillion gift in Getty 
Oil Co. stock will have appreciated 
to almost SI J bilKon. That would 
make the J. Paul Getty Museum 
the richest in the United States — 
and probably in the world. 

• Executors and lawyers han- 
dling the estate will have been 
awarded 526.4 million. 

* The museum could be re- 
quired by federal tax law to spend 
almost SS4 miTHon the Gist year 
and similar sums year after year. 

Museum president Harold Wil- 
liams and his coterie of pr o gram 
development officers and invest- 
ment counselors are trying to fig- 
ure out bow best to invest the for- 
tune and to distribute the income 
growing out of those investments. 

As Getty representatives scout 
the world for prime art and prime 
staff people to care for it, the folks 
back at home have their own prob- 
lems. Among them is determining 
how to spend all that money with- 
out causing chan s in the art mar- 
ket, alienating financially pressed 
museum and being 

what Getty Museum director Ste- 
phen Garrett calls “arrogant, fla- 
grant and doflar-waving.” 

‘Enhancing’ Art World 

It will not be easy. It took only 
$4.5 raHlinn to run die Getty Mu- 
seum last year, and even the far 
larger Metropolitan Museum of 
Art in New York operates on $27 
million a year. No other U.SL mu- 
seum will have the Getty’s dollar 
power. Williams spends, consider- 
able rime explaining how the Getty 
sees itself as enhancing the art 
world rather than consuming it 

Not that the Getty will give the 
money away. Unlike such grant- 
making foundations as Fora or 
Rockefeller, the Getty is an opera- 
ting foundation, and that it 
must be in/olved in the programs 
that it funds. 

What might those programs be? 



Getty Museum: Legacy will make it one of richest in UJS. 


Some possibilities: a technological- 
ly sophisticated art research and 
study center — probably not at 
Malibu — and expansion of the 
Getty’s photo archives, conserva- 
tion activities, library and fellow- 
ships. The Getty may also provide 
link-ups with research centers 
around the world, put money into 
scholarly art publishing and ex- 
pand to induae another museum 
building in the Los Angeles area. 

Formal spending plans are still 
months away, however, and Wil- 
liams' sentences are laden with 


The museum's new $ 17-million 
home (it is within the Los Angeles 
dry limits, but uses a Malibu mail- 
ing address) opened in 1974 to 
mixed reviews and plenty of visi- 
tors. About 300,000 people amble 
through its quiet gardens and gal- 
leries each year. 

Getty never saw the new muse- 
um; he ran It by phone from Eng- 
land. Yet museum staff members 
say he approved every purchase — 
and frequently initiated many — 
and be served as museum director 
until his death in 1976. 



filers. His only unqualified re- 
mark: “This institution will make 
what is probably the largest single 
contribution to the arts field of 
any public or private institution in 
the world over the next decade." 

Getty wrote in bis 1976 auto- 
biography, “As I See It” (pub- 
lished after his death), that whan 
he began collecting art he bought 
“what pleased and appealed to me 
and I bought for myself.” In "The 
Joys of CoOectmg,” another of the 
nine books be wrote, Getty de- 
scribed lnirnrhfng his lifelong pas- 
sion in the Orient in 1912 with the 
purchase of two Chinese bronzes 
and ivory carvings. Next came a 
painting by Jan van Goyen in 
1930, followed over the years with 
Greek and Roman antiquities, 
French decorative arts, and more 
and more Renaissance and Ba- 
roque paintings. 

Tax Deduction 


Willed Shares 


The museum was willed 4 mil- 
lion shares of Getty Oil stock, an 
asset valued then at about $700 


chases and bought what they could 
on what money was available. 

About 353 million went to the 
museum between 1977 and 1979 
after trustees petitioned the pro- 
bate court for partial distributions, 
Bramlett said. Distributions then 
stopped because of complications 
resulting from legal action by Get- 
ty’s son Jean Ronald Getty — set- 
tled out of court last year far $10 
milli on — but not before the muse- 
um had made such stunning acqui- 
sitions as its 1977 purchase of the 
“Getty Bronze," a 4th-Centnxy 
B.C. Greek sculpture. 

Getty wrote in “How to be a 
Successful Executive” that few de- 
were “more critical than 


casions 


million. The estate has been held involved in hiring or promot- 

up by lawsuits and tax disputes for mg executive personnel, and his 


J. Paid Getty 


In the early 1950s, Getty ac- 
countant Norris Bramlett suggest- 
ed that the tycoon start a museum 
and get a charitable tax deduction. 
In 1953, Getty set aside five rooms 
of his Malibu ranch house for just 
that purpose. 

“It was very small-scale,” recalls 
Bicamlett, now vice chairman of the 
museum trustees. “If we had eight 
or 10 people in one day, it would 
be a crowd.” 

After Getty moved abroad, the 
crowds and collection kept grow- 
ing at the ranch house, until Getty 
finally opted for a new badding. In 
1970, construction started down 
the hill on Getty’s recreation of 
the classical Villa dd Papiri, a 
Roman vOla at Herculaneum: 


more than five years, during which 
time the stock split 4 to I and the 
museum profited from high inter- 
est rates and two wefi-timed stock 
sales. 

Getty endowed the museum 
with more than $40 million before 
his death, and museum staff mem- 
bers have said publicly that they 
were surprised that be left such a 
big ch unk of his estate to the mu- 
seum as welL 

“He always said we should get 
by on what we had,” says Burton 
Fredericksen, curator of paintings, 
“but because be had few other phi- 
lanthropies, it wasn't obvious to 
whom else he would give it, so the 
hope was there.'* 

Fredericksen and his colleagues 
could not plan ahead for such lar- 
gesse, however, and Getty aide 
Bramlett said no instructions were 
left for trustees, either. “Mr. Getty 
never left instructions because he 
didn’t believe in trying to control 
something like that from the 
grave," said Bramlett, who also 
served briefly as museum director 
after Getty’s death. “He left the fu- 
ture up to the trustees.” 

In the late 1970s, the trustees 
approved more staff to oversee 
publications, arrange for lecturers, 
increase purchases of photos for 
the archives and bodes for the li- 
brary and otherwise aid the three 
m u seum curators. The curators, 
meanwhile, planned future pur- 


trustees apparently took heed. 
Even before hiring Williams, a for- 
mer chairman of the Securities and 
Exchange Commission, they 
brought in Otto Wittmann, the 
highly regarded director emeritus 
of the Toledo Museum. 

Hired first as a consultant in 
1978, Wittman became a trustee in 
1979 and, later that year, vice 
chairman. When the board estab- 
lished an acquisitions committee, 
he chaired it. And in 1980, when 
trustees created a chief curator po- 
sition to coordinate the work of 
the three curators, Wittman took 
that on temporarily as wdL 

Getty trustees no longer plan to 
restrict themselves to the three 
areas that most interested J. Paul 
Getty: classical antiquities, French 
decorative arts and Baroque and 
Renaissance paintings. Wittman, 
for instance, speaks of “broaden- 
ing” the collection to one that be- 
gins with c l a ssical antiquities and 
encompasses Western culture up 
to the beginning of the 20th Centu- 
xy. 

“What we're looking at,” said 
Williams, the muscaim president, 
“is a quality collection of individu- 
al pieces within predetermined 
areas of collecting. It is not our in- 
tention that we become a general 
purpose museum. We are more 
likely to emulate a Frick than a 
Metropolitan as far as collecting is 
concerned.” 


George Washington’s Palate: ' Turkies 9 and 'Ice 9 


I SUPPOSE that many Ameri- 
cans, when they chink of the fa- 
miliar description of George 
Washington as “first in war, first 
in peace, and first in the hearts of 
his countrymen” as they celebrate 
his birthday this month, assume, 
without giving the matter any par- 
ticular thought, that this is a trib- 
ute from some writer or orator. It 
is, on the contrary, thoroughly of- 
ficial, a title bestowed upon the 
first president by a nation that rec- 
ognized no titles. It is contained in 
a congressional resolution passed 
after Washington’s death, on Dec. 
19, 1799. 

It would not have been appro- 
priate, in such august dreum- 


was made in his 16th year, when he 
was in the Shenandoah Valley as a 
surveyor’s apprentice. He noted in 
his diary that there was a great 
abundance of “wild Turkies” in 
the area, though this may have in- 
terested him more as a sportsman 
than as a trencherman. It is possi- 
ble that his lilting for wild duck re- 
sulted from the fact that he liked 
to hunt, and that he liked sturgeon 
(plentiful in America in his time) 
because he liked to fish. 


Barbados. George was impressed 
by the exotic tropical fruits of the 
island, and listed several of them 
in bis diary — guavas, sapodillas, 
and “forbidden fruit.” This might 
have meant avocados, which have 
been granted a gallant reputation. 
We know he tasted them, but he 
did not commit himself about their 


flavor. “The Avagado pair is gen- 
erally most admired,” he inf 


Hardwood Hardship 


WAVERLEY ROOT 


stances, to invoke organs less 
noble than the heart — certainly 
not the stomach, and indeed in 
that respect Washington would not 
have stood first. He would have 
been somewhere in the middle — 
an appredator of good food who 
enjoyed picnics, clambakes and 
baraxues, but not a dedi c ated 
gourmet, like Jefferson. There are 
very few Washingtonian observa- 
tions on record about eating (on 
growing food, yes; Washington did 
aspire, after he returned to private 
life, to the reputation or first 
farmer of his country) dated later 
than the time when he assumed 
political responsibilities and was 

therefore completely absorbed by 
more weighty matters. 

What may have beat his earliest 
preserved gastronomic co mm ent 


He did, however, record having 
eaten roast wOd turkey in the 
woods, using a large chip sliced 
from a tree as a plate. This is usu- 
ally cited as an example of hard- 
ship (what! no porcelain in the 
woods?), but if Washington 
thought the experience memorable 
enough to be written dawn, it was 
perhaps because he appreciated 
this meal as one eaten in what 
from an unsnobbish point of view 
might be considered ideal condi- 
tions: fresh-killed turkey (no non- 
sense about hanging it), eaten in 


the pure air of the forest, probably 
nnot rule 


i informed 
his diary cautiously. He admitted 
to one enth u siasm: “none pleases 
my taste as does the pine” — that 
. is, the pineapple. 

It may be assumed that Wash- 
ington ate well asia youth; Virgini- 
an plantation famili es usually did. 
Cooking was of course confided 
largely to slaves, who were often 
extremely good at it, but the ladies 
of their owners took pride all the 
same in their own sltiQ in the kitch- 
en. We catch a glimpse of his 
mother making the thick breakfast 
pancakes dear to America, in con- 
trast with the thinner European 
crepes, and pouring over than a 
sauce of maple syrup and honey 
heated together. 

‘Harticboak Pie* 


spit-roasted; but we cannot 
out the possibility that the chip 
added to the flavor. It could have 
been planked turkey. Pre-Colum- 
bian Indians cooked' some food on 
slabs of wood and taught this tech- 
nique to the white man, though 
they were likelier to do this with 
fish than with game. 

Washington made the only trip 
of his life outside the country in 
1751, when he was 19, accompany- 
ing his elder brother Lawrence to 
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There is some doubt about who 
actually compiled the family recipe 
book now in the possession of the 
Pennsylvania Historical Society, 
which I have seen variously as- 
cribed to Washington’s mother, to 
his mother-in-law, Frances Custis, 
and to his wife, Martha Custis. 
One of its notable recipes was for 
“A Grand Leg erf Lamb," a"d an 
elaborate concoction it was. The 
leg of lamb was boned, then 
stuffed with a filling of bread 
crumbs, thyme, marjoram, lemon 
rind, capers, anchovies and, of 
course, sail and pepper. It was 
served roasted, accompanied by 
sweetbreads, kidneys and sausages, 
and lapped with anchovy sauce. 

Reports on Washington's eating 
habits that are not based on docu- 
mentary evidence — first of all his 


own journals — are usually to be 
There is 


regarded with suspicion, 
the story, recounted by a single 
writer, of how the dish known as 
Philadelphia pepper pot was creat- 
ed at Washington's personal com- 
mand by “the head chef of all the 
Revolutionary armed forces” to 
feed the soldiers at Valley Forge. 
This bears all the earmarks of a 
fable created out of whole cloth — 
to begin with, the very idea of a 
“head chef" at Valley Forge, 
where, Washington wrote, he had 
to “forage the country naked” and 
he and his men were obliged to 
“eat every kind of horse food but 
hay,” is ludicrous. 


Washington was typically Amer- 
ican in one respec t — he had a wefl 
developed sweet tooth. The dish 
associated with him that turns up 
most frequently in Washingtonian 
annals is probably ice cream. It 
has been suggested that he made 
acquaintance with this delicacy in 
1782, when he attended a dinner 
given by the French minister. Two 
years later he bought in Philadel- 
phia (already the capital of ice 
cream) a "Cream machine for 
making ice” — which might also 
have been described as an Ice ma- 
chine for mai™g cream — at a 
cost of one pound, 13 shillings and 
fourpeace. 

Pewter Proper 

But it is probable that ice cream 
was already an old story to him in 
1782. He hod eaten it. for instance, 
at the Alexander Hamfltons, 
though at what date I do not 
know, for his listed on one of their 
dinner menus, which has been pre- 
served solely because of Washing- 
ton’s presence. This would have 
been a -late example too, for ice 
cream in pre-U.S. America goes 
back at least to 1700, when it was 
served at a dinner given by Gov. 
William Bladen of Maryland. 

The inventory erf the utensils at 
Washington’s Mount Vernon 
home included “two pewter ice 
cream pots.” Pewter seems to have 
been considered the appropriate 
material in which to place ice 
cream in those days. A Philadel- 
phia cookbook of 1792 directs that 
the mixture of cream, eggs and 
sugar — the base to which various 
flavorings, fruit or otherwise, were 
added — should be stirred in a 
pewter bowl set in a larger bowl 
filled with ice. It was to be stirred 
at frequent intervals, “in a part of 
the house where as little of warm 
air comes as you can possibly con- 
nive.” 

He paid the usual price for too 
great fondness for sweets: the loss 
of his teeth. As I wrote in “Eating 
in America,” the “Gilbert Stuart 
portrait of George Washington, 
the very one which, of all the many 
painting s Stuart did of his eminent 
subject, is the most reproduced to- 
day, for it alone has captured that 
expression of stem fixed devotion 
to duty which accords so perfectly 
with our idea of (he inflexible in- 
tegrity of the First President . . , 
was the result of a new set of badly 
fitting false teeth which Washing- 
ton put in while posing, causing 
him so much discomfort that he 
could not relax (he muscles of his 
face.” 


d 982. Warcrtey 8 pm 
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Tables include the nationwide prices up to the dosing on wall Street. 


13Manfl> sw* 
HhHi LOW ON. fn 


5b. Coat 

. S YM. P/E MB*. HWi Low Guot Close 


2» 

144 


a 

SB 

33 

% n 

140 

ILS2 

asst 


M3 

ttft 


rat At AAR 
EV. XKACF 
21% imtAMF 
14* MAMInM 
37* 23UARA 
m 38% ASA 
Mt IlftAVX 
3214 23% AH Lb 
2»V!z 17WAOMC 
9% PIACME 
6% 4 AdmDB 

rat 12% AdO Ex 
7% 4%AdRiMI 
31 14 AMO 

47% 30 AttnLI 
21 11M Alum 

4% 2%A04*rt 
48% 32%AlrPW JO 

II 7%AirfaFTt M 

15% 9* Akzeoo JO 
22% WbAlMoa n 

77* 23* AW* *A3»2 
6ft SYlMaP OPfJJ 
wm 77 AMP Brf 11 
34* 49% AMP PfBSO 
15 1MAMSS LM 

31% MftAHfcM 

am zKAiMflv 

16* *44 Alberts 

29% 20% AQrttn 
40 IS* Alcan 
21% UMAkaSt 
21% 25%AlexAI 
28% 25 AfcxAl 

11% 7ft Aioxdr 

50% 27K2AH0CP 
55% 2Sfc Aftjlnf 


L20 


A 

SI -OS 
niJ4 
wf 


Si S 47 I 7% 7% — U 

13 11 81 3 4V. 25% 3S%— % 
6.125 719 12% 22% 3214- % 

a m n m 

tO 6 D 25% M% »%— % 

13. 220 40% 99* 39%-% 

Z4 90 14 13 13%—% 

2415 1310 30% 28% % 

M 8 U 33% 22% 22%+ % 

Ul 7 W m 7%+ % 

3 6 22 4% 4V. 4% — M 

i7. a 13% u% u%+% 

JLD 7 «4 t% 4% 5%~ % 

36 444 H% IB IS — % 
5.1 71445 46 45% 45% — Hi 

nan a n%«ni% ii%— % 

34 2% 3% 2% 

23 8 576 34% 31% 34%+ 1% 
7410 179 I 7% 7% 

7J11 32 10% MM 10%—% 

182 17% W% 16ft- % 
16. 18 35% 24% 2«%— % 

15. 36 6 5% 6 

14. zUM 79 <D4% «%-3% 

It iKU 51 51 51 — % 

11. 5 26 14% 14% W%+ % 

42 3 138 15 W* M%-I 

43 6 312 25% 25% 23%—% 

34 0 W9 14% 13% U%— 14 
34 9 19 3t% 26 26— % 

94 4x832 19% 19 19%-% 

6 W1 


51 




18% 1814 18%+ % 


MB 

U0 

pan 

70% ABU PfCllJS 
17% 13% AIW Pw 2.16 
22 14 AUmGp 1 

59% 39 AlWQs 240 
5414 WMrAMCB 0*474 
24% 15% A1USMAT 1 

31% SHAIMStr 1J0 
1914 UUAMTat n J6 

34% 134* AHlSdl 


514b KKAIbOl 
2S% 11 AllrAM 


. . 11 - 

4% 5*AlpHPT 
37% 21% Alcoa 
« 29 AmtSUB 

» xnbAmcoc 
as 44 Amax 
25* 14% Ain rex 
2734 Amre 


1J8 
5 
240 
M 3 
1JB 
PQ40 


LM 


V10 


SJS 


31% 2HbAntHOB 
1«W 88% AHcs 
m »MiMr 
21% 9 AraAJr 
9% 316 AAlr wt 
12MAAIr (4 2JI 
IMASakr 

_ 34 ABfnd S3JS 

23% 1814 ABrd M2J3 
48% 34 ABrd M247 
3814 ZTWASdCtf MO 
22 15% ABMM 1 

16% lOTiABUfPd 56 
Asm 2*%AmCan 2M 
22% 20 ACan MZJ0 
10% *%ACntrr J2De 

36% 24% ACvso ITS 

39% 25% ADT M2 

17% ISbAEIPw 236 
54% 37% AmEXD 220 

10 7 AFamtl M 

46% 35% AGoCo 220 

17 MMAGIBd 2JP* 

W% 15 AMrtH. .72 
23% 13% AHCtSt U2 
37% 28% AHatne 2 
49% 31% AHosp 1JB 
32% 21% AMI 6 JZ 
4% WbAmMOtT 
38% 31*ANHR 11284 
19% 8% ASLFla 

17 *%ASt% * J0a 
43% 25 AmSId 230 

13% 7%ASfsrtl 38 

29% 71% AmStr JO 


40% 

36% ASfr 

PI 541 

IS. 

2 

37 



540 

*4 74399 

57% 

I'i'i 


■f 4 

67 

4 

60% 



Pf 344 

11 

179 

27* 



Pf 174 

IX 

74 

38* 

K r v'l 




31 


17% 

15 AWot 

pfW3 

IS 

v«B 

16% 

10 

8* AWot 

pnjs 

IX 

Vl» 

8% 

34 

2*H Amoral 140 

X2 4 

7 


M* 

13% AmuC 

V40 

24 8 

to 

20% 

35* 

25% Amoffc 

140 


100 


30% 

28% Amfoc 

144 

5J 1x108 

25% 


«2S% 28% aw— % 

D HI M S%— % 
23 8 11 48% 47% *7%- % 
5L1 7 28) 27% 27% 27%— % 
14. 9 15% 15% «%- % 

It 204 72% 71% 71%— nt 
UL 6 419 17% 17% 17%— % 

43 I 91 16 15% «%-% 

5J 41377 41 40% Wr—Vi 

14. 23 48 47% «- U 

44 0 31 zm 22% 32%- % 
AS i 107 26% 25% » — % 
63 4 19 I5%d15% 15%—% 

30i 14% 13% 1316— % 
14. 9 38 1736 37W- V. 

2213 52 22% 21% 21%—% 
55 12% 12 12%— % 

LI 4 816 22V. 21% M%— % 
11. 3 41 47% 47% 47%—% 
7410)298 33%d31% 31%— 2V. 
6J 2 44 44 44 

7JI763 1 T7% T7% 17%—% 

94 6 28 ' 27% 27%— % 

5S 81468 Undo 28—% 
60 1 87 d*7 *7—3% 

2314 179 WdM «t-% 
21 3181 11% 10% 10%—% 
214 416 4 4 — % 

14. 20 13% 13% 13%- % 

11 67 IN 13% 13%—% 

93 4 176 37% 36% 37 — % 

13. 1624 18% 18% «%— % 

73 1 37 37 37 + % 

69 7 147 33% 31% 32*— % 

SJ 7 14 20 19% 1*%— % 

44 6 3 12% 12% 12% — % 

9J 8 89 30% 29% 30 — % 

14. 1 20% 20% 20%— % 

2714 15 7% 7ft JVf— % 

63 7 Til* 28% 2% 27*— % 
4510 48 35% 33% 34—7% 
14 7 680 MK 16 16% — % 

*L2 1 1013 43% 42% 42%—' 1 

SJ 6 *4 7% 7% 7% 

54 4 81 40% 40% 40% 

11 23 15% 15% 15%— U 

44 8 X3 15% 15% 15%+ % 

73 5 42 15% 14* 14*— % 

55111268 36% 36% 36%—% 
24141396 42% 42 42%—% 

2J14T0m 25% 34% 24%—% 
229 2% 2% 2% 

87 5 122 33U 32% 32%— 1% 
73 66 1% d 8 8—16 

75 5 52 18% IB 10%+ % 
85 6 6)4 25% <04% 24*— % 
3.1 10 311 12% 12 12% — % 

25 7 33 27% 27% 27%+ % 
37 37 - % 

57% S7%— % 
60 60%— % 
2716 2716— Vi 
2816 2816—% 
1216 1366— % 
HK 1616+ (6 
8% 8%+ % 


27% 2716—116 


MO 

JO 


62% 43% AMP In 
Ampco 
s*Amrop 
33% 18%Am5tti nUO 
39% IS* Anutar 150 
5* 416 Amt pf 48 

49 27%AmaMd 248 
30 15% Analog S 

P IS Anchor 1J6 
mkAnOOY 132 
iff* Anemic 40 
44% 32 AofKUt 178 
30* 12% AnWr s .16 
IS 12% Antn q 52 
10* 6% Anthnv 446 

28Vk 13% Arndt* 54 
30% UMApdlP un2e 
SZ 43% ApPw pl740 
30 10V. AopIMO 

39 25% Areata 

56% 34 Arcat pf 2 
eg 27 Arcat pf2.16 
22U. 13*Are2iD 6.14b 
19% 15% ArtzPS 228 
94% 79%ArlPpf 1070 
13% 7% ArfcBst 40 
20% 14% Arido s 40 
3 IVbArlnRJv 
8% &% Armada 
41% 22 Annas 150 
52% 27%Armc pfLW 
38 30 Arm- pf475 

39% 25% ArmRu 140 
18% 14 ArmWIn L10 
18% WVAraCp lb 
25% 11% Arrows .16 
3016 14% Artra 30 
18 11V. Arvhi 112 

2816 19»AfVbl pf 2 
41% zi%Aoarco jo 
41% 25% Alii toil 240 
IS* 31 AahlO pM50 


4.1 6 
14 
U5 
LI 3 
13. 


IJ 8 117 


42 
22 14% 
73 6% 

14 19% 
92 23% 
1 5% 


4816 4816— % 

T*% 14%— % 

6% t*+ % 

19% 19%— 16 
2J 23%+ % 
5% 5% 


28* 38% 38%-% 

_ 30% 20 HI — % 

U 6 57 17% 16* 16*- V. 

44 6 51 2916 28% 28*- % 

X5T3 290 25 33* 2M6-1 

30 9 963 43 43V. 43U 

1.1121067 15% 14%+ U 

35 5 84 13% 13% 13% 

64 8 6 4% 6% 6% 


1413 339 15% 
10. 83 20% 

16. zUU 46 
4 328 18% 
10 


15 15% — % 
19% 19%—1% 
46 46 +1% 

18% 1816—% 

38% 38% 

+ % 


s s 


17% 

18% 

80% 

816 

14% 

1 % 

6% 

23% 


18 -% 
18% 

•006-% 
S%— % 
IS — % 
1%— % 
*%+ % 
23%—% 


28 3816 
34 6 55 

S3 5 39 

J 41571 18% 

12. 6 318 18% 

11 ZlSO 80% 

£ 

3 93 1% 

2 6% 

77 5 265 24% . 

45 4 30% 30% 3006—% 

15. Z150 32 32 32 —% 

44 4 142 3016 28% 28*— 1% 
74 8 149 15% 14% 1406- % 
43 4 6 14 15% 1506— % 

1720 101 1316 12% 12%+ % 
1428 1 20% 20% 2006— % 

LI 6 » 13% 13% 13% 

92 7 21% 21% 2106 

34128551 23% 22* 22% 


S% n «%+ % 


Market Summary 


MLLT982 


Dote Jones Averages 


30lnd 
20 Tm 
19UH 
ASStk 


>4456 

35449 

10450 

3310? 


HHA 

84978 

25553 

10678 

33431 


345,13 

105.12 

32440 


cioia cvn 
8X143 -1740 
345.95 -11J 
KH48 
32774 


32 


Market Diaries 
NYSE 


Votun* 

Atfw. 

VM.UR 

DKL 

vw.Oown 

Undv 

Total 

Newhtahs 

New fowl 


4LS0 

276 

347 

s 

m 

1513 

M 

107 


6146 

1440 

37.90 

957 

957 

414 

1AM 

2) 

38 


AMEX 

One 


s 


iw 

810 

10 


541 

310 

LM 

2<1 

142 

196 

757 

6 

a 


NYSE Most Actives 


MGlClfiv 

panoMi 

Esoone 

IBM 

PB taPM en- 

Mobil* 

RCA 

StdOfllnd 

Oalppnt 

AnserTLT 

Can Eats 

DtamSbm 

MACOM 

HadtMirtn 

MaratOll 


987400 


50A7M 

494400 

&JU 

450300 

450J00 


377 J00 
374300 
37140D 
364480 


CtGM CM. 

am — % 

45 — 1 

2 » — % 
61% — 1% 
47% -1% 
21 % — % 
18% — 1 
40 —1% 

33% — 1% 
57% — % 
33* 

25% — % 
20% —3% 
411b — 0 
73 — % 


NYSE Index 


Composite 

Industrials 

Trans* 

UHffHts 

Finance 


Clew 

6672 

7458 

5975 

3L26 

7054 


—147 

—144 


Standard & Poors Index 


Cenwoslie 

industrial* 

Utilities 

Finance 

Tramp. 


11443 
127 JO 
9055 
1436 
TL89 


—072 

—0.19 

—075 


AMEX Most Actives 


DamePtrls 

SupronEnoa 

OuHConp 

wanes 

HouOIITr 

Roneeroa 

MiMiiee 

AZLRes 

□arctatOas 

Median 


29X900 
23X100 
21 7 JOB 
212409 


1% 


124300 

9X900 


67JOO 

51J00 


— % 

_ _ + % 
11 % — * 
34% —146 
17% — % 
6 — % 
1716 — % 
17% —2% 
1814 — % 


14 


— Vj 


AMEX Stock Index 


HM 

28541 


277J04 


Odd-Lot Trading in N.Y. 


Fcb.5... 
Feb. 4.. 


Fe*X - 




■■or 8 

134J02 

137505 

127525 

12X353 I 

147.910 


■latai I 

267452 

243250 

251.135 

281422 

31X129 


These totals are included ki ftw sales Homs. 


U71 

1.151 

583 

’fS 


Dow Jones Bond Averages 

tilth 

Bonds 

(iflimcs 

Industrials 


Low 


Claae 

5X17 

5445 

5770 


art* 

— 075 

-a if 

—052 


T3 Month Stock 
HWi Low Dhr. In 


Clrte 

Sh. Close Prtv 

8 YM. P/E Ullls. Hlaii Low Quol. Close 


44 32% AshlO PfX94 

31% 23% AsdDC 1J0 
59% 42 AsdO PR7S 
14* tV. AMad n 

20 21% Altikme 140 

1816 1516 AtCyEI X13 
3 ivb AtUMro J4e 

<0 38% AH Rich 240 

391% 27516 AHRC Pf 3 
36 27 AHRC pOJ5 

142 9116 ANRc POM 

20% llMAttasCp 
34* 23 Ausat 1 72 
31% 23 AutOt t 44 
32 14 AnaoCp 170 

64% 36 Avco pf 370 

21 19% Avery Jo 
39 Avnef <b 

42% 27% Avon 3 

42% 16%AvdUl 


12. 21 33% 32% 32% 

43 I 60 29 281* 28%+ 16 

94 106 50 49% 50 +1 

22 107 13% 13 13 — % 

X2 5 1 25* 25* 25*— * 

11 5 64 17% 17% T7%- Vb 

12 5 39 1% 1% 116 

X2 42144 39% 30% 30*8-4 

LI 1 26416 024416 26416-3116 
IX X2M0 29* 29% 29%-% 
X0 3 93% 92% 92%— 316 
3 125 19% 10% W6- % 
1416 S3 23% 23 22 — % 

1 J 15 319 25% 34* 24*— * 
74 5 4% U%dl5* 15*-% 
L9 3 36 36 36 

XI t 33 23% 23* 23%— % 
2710 559 44% 44 44 — % 

11. 7x164827*026% 27 
17 17 25% 25 25 


2% lWBTMta 
17 11% Bolmc 

47 29% BkrlnH 

26% 16% Balder 
71 36% BaldwU 

106 5416 BldU 

• 36 24% BallCD 


32% 17%BoilrMf 

25% 30 BaltOe 


n40 
40 
72 
140 
Of 1M 
140 


21 F% 


1| 4^ 54 14% 


-.18 

248 


1% i%+ % 

. . 14% 14% 

L» 01834 33 31 31%— 3% 

1413 M 23* 23% 23%—% 
1411 186 <9 67% 67*— T* 

24 6 101% Wl Ml —3% 

57 6 « 34% 34% 34%—% 
4 91639 25% 24* 34%—* 
11. 4 867 24 23% 23% 


13 Month Stack 
Hfeft Low Ota. In 


» YM. P/E Iff* KM Law Punt 


BanCM 


32% 34 

9 % 20 . 

29% TPfcBOMP 
47% 32% BhHY 

16% UftBkoPAl 

29% \7%BnkAm 
29% 22 BKARI 
37% 3MbBtaiATr 
22 l4*B«Tr 


170 
40 
S 40 
130 
U« 
172 
1070 
248 

PT2JB 


77 S M 4M 40% 

74 4 225 15% 15% lj£+ w 
87 41619 18% 18% 5%1 2 
978 95 31% 3}% fi + 2 
XI 5 329 M. O* 33*1 & 


37 28% BkTr pM72 

17% 8% Banner .M 
34% 21% Harden 48 
23 M%Ban«CP J 
29% 20% Barnet SJW 
24% 23 Barm POM 
23% lJUBarvwr 40 
I 3% BaoRes 
5916 41 BauKh 
16% 21 BaxTr 
11* 7% BayPki 
22% 17% BOVStG 
14% 9%Bayuk 
36 22% BearlhP 

23% IMBWIFa 


741 
146 
8 78 


IX 2 17% 17% 17% . 

U. W 30 30 30 

lit s n n % 

1414 41S 34 33% 33%-% 

48 0 39 IMidM* 14%+ 2 

«4 7 « am »% 21 %+ % 

17 S4U9H8 34% 24* 

2411 63 17 ISM 16%-% 

5JW 44 tab 4% 4%-%. 


272 


.1 

140 


44* 33 Boat pf 178 


40 

L10 


74 

.98 

76 

glM 

140 

XS 


2 

PM30 

pfZJO 


72 

140 

S40 

1J4 


48 mBKMn 
51% 37% BectnO 
20 4* Baker 

37% 21* B+tCDPt 
1% 5% BttdoH 

29* li% BMIHow 
18% 10* Beilina 
17% UMiBelCd 
33% 22% Bemls 
67% S3 Bend* 

54% 42* Bantu Pf 
25% 16* Banrcp 

31 25% BeMf 

18* 14* Benef 
9 4 Bwwte 

4* 3 Beriwv 

29% lSWBMPd 
33 lWtBethSM 
38 23% BtaThr 

29 l«*Bhmev 
24% 7%BI9FSL 
21% 14* BhXfcO 
25 30%BBtKPw 
26% M* Blair Jn 
23* 15% Olleu. 

19 BABKKHR 

32 2D*BUieB 
37* 2BVb BOOlne 
48* 28* BoiseC 
30* 25 Borden 
28% n%Boraw 

4* 3 Barmns 
24% 19% BasEd 280 
64 56* BosE pfLBt 

9* 7% BosE Pfl-17 

10* 9 BosE PT146 

5% 1* BronHt 

Mb 23 BTtaU 178a 
58* 45*BrlItM 
42 ta% BntM 
3816. 17% Brim 
14% 12 Brock 
17% 13 BKcwGI 

25* 19*BkvUS 
31* 15WBwn3ti 
31 20 B«8lG» 

37% 24% BwnFer 
28 UWBmswk 
47* 34* Bmsk 
44 29*BrurilW 
34% 14* BucvEr 
5 4 BudB 

12* 8 Bundy 
14* 139kBunkrH XM 
27% 19% Burllnd 142 
72* 37 BrlNBl 1420 
6% 4* BrlNO of 45 

18* lSUBrlN pf 2.13 
22% is* Burnd s.48 

55* 27% BunvO 
14% * Buflrln 
33* 12* Buttes 


3455 414 
Lt M 1661 
10 17 

“I J} 

13 I xl 28* 

LI 4 46) tt* 17% 17*— £ 
W B? 34% 34% 34%_5' 
427 7*4 48% 45 46K+ S' 

UB » « mb-1%. 

18 71 7* 7* n+— 


44 43% 45%—] ' 

» 34* 34%-%-' 
7% 7* 7*— V. 

18% IS 18 - 2, 

S% 12% 1Mb- % 

39% 30*+ * 


24 5 9) 24* 21% 23*— K 
U j U 1% » llfc* 

u ”sif‘ssst5 

64 5 13 34% 84% 24* 

63 3 mi n*d92* sm— 1 
97 32 45 44% 45 + b 

11 115 17% 17 17 • 

» s* » ■at* 


17. z23B 
73 4 Ml 


36 

3.14 

I 

1.14 

1J1 

140 

140 

U0 

2JB 

S140 


«% i a — *- 

M M. H 


Pf 2 
iJ8e 
n .10 
130 
2J0 
132 
■174 


1 

Pf240 

130 


Pf 40 


240 

42 


1* 14* 14%—'*' 

4% 4 4—8" 

— 3*. 3* 3* 1 

U 4 IN 14% 16 1*_ * 

7J9 4 SM 21* 30* 30*— 1/. 
2J * 291 23* 23* 23% >' 

4 * n fi *SJ T Tzt 

; 

43 7 21 H 23% 5%_ 

54 4 77 »% mS 

53 11 51* 37* 31* U*— * 
-LI 6 oM-22 2M 21%— %» 
74 4 1755 38* 30% »*Z vt 

62 7 293 11% mb 3D*- & 
6J 6 Mi 38% 30 . xZ * 
53 7 127 26* 34% 2A%- C 1 

63 31 2* 21* 214— %: 

it MS ^ 

15 5 8% 

IS. 3 Mb 

223 2% 2* »+ % 

LIU 983 ra* 25% 95%-* 
X0212U 55% 54* 54*—* 
aa 1 57 57 57 — * 

93 3 49 21% 21% 21*- %* 
J31 1>1 14% 14 14%—*. 

9.1 6 27 13% 13* 1216 

1L .6 26 24* 24* 3A6-*. 
74 6 2 18% 17% T7fb- * 

X5 5 130 27% 21* 27 — 
X112 414 M 37* 32*- % l 
X0 L1772 »* 3**- — *t 

17 15 42* 41* 4216-1 

14 11 56 W* as* 35%-%' 
4410 305 !♦* 19 19 - * 

1L 1 4% 4% 4% 

7.1 a io m i% a% 

IS. 5 Ml m Mtt+ K 

7.1 S 140 21% 31% 21%—%. 

22 71600 49% 47* 47%-OU 
IV. 8 " S 5 5 t 

IX 4 17% 17% .17*. . . 

11 7 27 18* 18 18 — *• 

7.9 91037 23* 32* «%— V» 
5J 7 10 9% 9* 9* 

9 18 12*012 1316 — Mr 


Ij40D 


X84 

1 

S3 


JOT 


55 36% CBf fnd 

61* 42 CBS 2J9 
17* 9V.CCI 
1L 9% CLC 
18% 11* CNA Fn 
23* 14* CNA Pf LtO 
9% 8 CNA1 lJBO 

38% 27* CPC l M2 
24 17* CP Not X20 

68% 41 CSX 
JIM 22%CT5 
35% 19% Cabal 
13% SHGadenc 
13* 6* caears 
20* 11% Col itm 
57% 36*Canwnl 
18% U*CRLka 
35* 26* CamSo 
25* 15* CamoT 
44* X CdPnC 
23% T3%CcnPE 
43* 22* Canaan 
80% 59%CO>at8 
34% 14% CnpHld 
7% 3* Carina 
52% 24* Carl IW 
X 25* Carnal 
» 4>* CareCO 

17% 12 CaroFrt 
20% 16*CarPw 
21 17* Car P 


L36 

xio 

S.93 

81.90 

ai.n 

tan 

30 

M2 


8 J8 

IJ2 

5 

46 

248 

PfZ47 


110 

IX 

122 

40 

1.T2 


270 

.96 

4 

PMJO 


51% 35 COrTec 
26 15% CaraPlr 

30* 13 CnrtHw 
15* 8%Cor1Wt 
f% 7*CascNG 
14% 9 CosltCk 
73* 47*CotrpT 
24* ItKiCecaCp 
69* 51*Cetanae 
X 31 colon 
» 9* Cenco 

15% 12 CenSoW 148 
19 18 CmHvd 148 

15% 12% Can 1 1 Lt M4 
19* 16%CnlU Pfl62 
12% 10 CenllPS 144 
43* 24 CnLoE 
13* 11*CoMPw 
14% 10 CHSoyn 
25% 23% CanTiri 
17% 14 CVtPS 
30 6% ContrDt 

8% * CnlrvTl 
37% 25% Cenvfll 


X9 B 13033% KM* 34%- 44. 

43 7 212 44% 44% 44%—% 

5 61 14% UU 12%—% 

4 19 10% 18* W%+% 

12 13 M* 14% 14%—\b 

62 4 17% 17% 17% 

M. 11 H M •%+ %. 

M • 541 U38* 38 38*— % 

U. 6 23 21* 20% 20%-% 
L2 6 554 55* 54 S4%-1 

18 9 4428*24 24 — * 

XI 7 74 23 23% 22%-* 

29 9% 8* 9*+ * 

7 697 7%. 7% 7% — % 

5411 47 13% 12% 12%—% 

1J 9 392 40% 31% M%— 3* 

179 11% 11* 11*—% 

63 8 149 34* 33% 33%— * 

44 • 945 30 19% X ^ 

495 30% X 30 — W 
315 MM 73% 14 - M 
1711 32U44W 44 44%+* 

412 40 74 73% 74 + * 

44 7 63 32% 21% 21%—% 
1» 5% 5 S — % 

34 8 79 27% 27* 2716— % 

X4 7 319 29 27% 38%+ % 

7414113® 48 67 48 +1- 

44 » 27 12% 12* 12*- % 

12. 4 419 20% 19* Wft— % 
14. I W« 18% 18%—* 
58 7 47 34* 34 34* 

74 3 21 16% 14 14 — * 

9J 7 223 13% 13* 13%— * 
44 7 3* 9% 9% 9%- * 

U. 7 11 Mb 8% ■%+ % 

84 9 Ml 9% 9% 9%— % 

54 7 987 50% 48% 48* — 2% 
54 4 » 17* 17% 17*— % 

74 4 18 53% S3* 53%+ % 

IX t 32* 31% 33* 


n40 

140 

J4 

240 

K2.12 


14 18 13% 

U.4 S8T MM 

14 5 74 18 
U. 4 54 15% 
1L z TOO 17% 
1X7 144 11% 


m s an 


13* 1316—* 
13% 14% 

17% 18 

15*— * 
17%+ * 
11 %-% 


15. 7 71 12% 
6421 192 12% 
74 0 198 29% 
IX 4 7 16% 

194 12 

11. 4 90 6% 


32 11, 6 90 4% 4% 6% 

1JO X9 5 X 28% 28* 28%— % 


15% 

17% 

11 % 

25 

n% 

11 % 

29 

15% 

11* 

6 % 


X -* 


12 *+ r - 
12 %+ % 
29%+% 
15%-* 
11 *— % 
6% 


(Continued on Page 8) 



MIDLAND BANK FRANCE SA 


Midland Bank France is a versatile merchant bank skilled in 
providing corporate finance packages for the development of business and 
the financing of projects worldwide. 

Active in international as well as the French financial markets it 
offers specialist services in foreign exchange. Eurocurrency and loan 
syndication. 

For further information, contact: Midland Bank France SA, 
(Registered Office) 2 Place de la Madeleine, 75008 Paris. 

Telephone: (1) 261 83 65. Telex: 680131. 


BCT MIDLAND BANK 


BCT Midland is a bank specialising in the provision of finance and 
advice to resident and non-resident constructors, developers and investors 
in the French property market. It also participates in the financing of major 
overseas construction projects, and can assist with the financial requirements 
of companies operating within France. 

For further information contact: BCT Midland Bank, (Head Office) 

2 Place Rio de Janeiro, 75008 Paris. Telephone : (1) 563 22 11 . 


Mldkutil Bank Group 




Midland Bank pic, 60 Gracechurch Street, London EC3P 3BN. Tel; 01-606 9944. 
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Budget Jolts U.S. Business Community 


NEW YORK - President 
Reagan's 1983 budget proposal 
has set off alarm bdls in the U.S. 
business communi ty 
While most business leaders said 
the new budget contained few sur- 

{ irises, many apparently had hoped 
or some last-minute reprieve from 


Regan Offers No Guarantee on Deficit 


Reuters 


the projections for very la 
rrfew 


et deficits in the next few years. 

Instead, the budget proposal 
stirred predictions of hi gh er inter- 
est rates, farther deterioration of 
the economy and even t»Hr of the 
possibility of a financial crisis. 

, “High deficits win push interest 
rales higher until the economy re- 
ally goes into a nose dive," said 
Felix G. Rohatyn. a partner at ha- 
zard Freres. 

■ “The economy is already very 
weak, and a few more months of 
this could get very scary. Then all 
the bets are off, and we wiQ be fac- 
ing some very, very different is- 
sues, like how to cope with a half 
dozen very large business entities 
on the edge of insolvency.” 

Similarly, Roger Altman, who 
was an assistant secretary of the 
Treasury under President Carter 
and is now a partner at Lehman 
Brothers Kuhn Loeb, said, “Unless 
the administration takes a new ini- 
tiative, events are going to move 
beyond their con troL 
“Whether it is the collapse of a 
very major industrial or financial 
entity or a surge to very high un- 
employment, something is going to 
happen in 1982 that win force 
them to make a significant change 
in their strategy ” 

‘Credit Cnmdr’ Possible 


WASHINGTON — Treasury Secretary Donald Regan said Monday 
there is no guarantee the 1983 budget deficit mil remain within the 
administration’s prediction of $913 billion. 

Asked in a televised interview if there is any guarantee that the deficit 
win not go higher, Mr. Regan said, “Obviously, there can't be any 
guarantees because one never knows what the state of the economy wxD 
do. “There could be any number of untoward outside happenings that 
would throw thing s out-*’ 

While acknowledging that the 1982 and 1983 deficits are very large, he 
said, “They are no larger relative to our gross national product than 
deficits were in 1 974, 1975 and some other years.” 

For example, he said, the deficit projected for fiscal 1983 would 
amount to 2.7 percent of projected GNP in that year, compared with the 
4 percent of the GNP that the 1976 deficit reflected. 


said, “My immediate concern is 
that the whole economy is so bad 
that various taxes won't make 
much of a difference. 

“If interest rates do not come 
down, we're not going to get the 
type of reinvestment that will sup- 
port the economic scenarios the 
administration is talking of.” 

The predictions of further diffi- 
culties did not seem to shake the 
faith of those who think the ad- 
ministration’s program eventually 
will rescue the economy. 

John D. deButts, former chair- 
man of American Telephone & 


Telegraph Co„ commented. “1 
T like big deficits, either, and 


don' 


David Jones, of Aubrey G. 
Langton. said the budget showed a 
“severe mismatch between pro- 
longed monetary restraint and a 
loose fiscal policy.” 

The result, he said, will be hi gh 
interest rates which might com- 
pletely shut businesses out of the 
long-term borrowing which they 


need to replace costly short-term 
debt. The budget increases the pos- 
sibility that such a “credit crunch” 
may occur, he said. 

The administration says large 
budget deficits do not force up in- 
terest rates and crowd private bor- 
rowers out of credit mark ets. Ad- 
ministration offtwalf argue that hi 
recoveries from previous reces- 
sions, budget deficits have been 
high but interest rates have fallen. 

But Elliott Platt, money market 
analyst at Donaldson, Lufkin and 
Janette, countered, “In those in- 
stances, interest rates were con- 
tained by the weakness of private 

dp rri anH 

“The federal budget deficits 
were placing upward pressure on 
rates, but that pressure was offset 
by the weakness in the private sec- 
tor.” 

Mr. Jones also said that in previ- 
ous recoveries, the Federal Reserve 
had been accommodative, helping 
the economy along by allowing 
substantial expansion in money 
supply. This time, the Fed is dear- 
ly determined to hold the mone- 
tary reins tightly in its continuing 
attempt to win a lasting reduction 
in inflation, he said. 


Mr. Jones also that finan- 
cial markets have believed during 
past recoveries that budget deficits 
would fall. Now, they are already 
discounting large and increasing 
deficits. 

With big federal deficits their 
primary concern, many business 
leaders seemed to pay relatively lit- 
tle attention to how the business 
community had fared in the budg- 
et. Tax experts noted that, al- 
though Mr. Reagan has declared 
himself against raising taxes, the 
proposed "budget would place sig- 
nificant new taxes on business, 
greatly offsetting the relief provid- 
ed in the tax package that Con- 
gress approved last year. 

“For fiscal 1983, the president’s 
new tax proposals take back about 
70 percent of the corporate tax re- 
ductions provided in the Economic 
Recovery Tax Act.” said Fmfl M. 
Sanley, an economist with the ac- 
counting firm of Del oi tie Haskins 
A Sells, who was deputy assistant 
secretary of the Treasury far taxes 
in the darter administration. 

But David L MargoHs, president 
of Colt Industries, who saved as a 
member of New York City's Emer- 
gency Financial Control Board, 


obviously they will be a strain on 
the economy. But I still feel we’re 
on the right track, and I just want 
to see us let it work.” 

Another argument advanced 
the administration is that the 
percent three-stage personal tax 
cuts already legislated will bring a 
sharp increase in savings, provid- 
ing a bigger pool which can be in- 
vested in securities. 

Consequently the borrowing 
needs of the government can be 
easily absorbed by credit markets 
without pushing up interest rates. 

Richard Nenneman of Girard 
Bank, Philadelphia, said that the 
change in the savings rate, will not 
be “material enough to drastically 
alter the problem of financing a 
$100- billion-plus deficit year after 
year.” 

And Mr. Jones, while conceding 
that the savings rate is rising and is 
likely to rise further, from the cur- 
rent 6 p ercent to between 7 per- 
cent and 8 percent, said that as 
long as shorter term securities con- 
tinue to have as high or higher 
yields than long-term bonds, 
savers will prefer short-term in- 
vestments, especially in a time of 
economic uncertainty. 

This will keep long-term rates 
from f alling and prevent compa- 
nies from borrowing long-term, he 
said. 



Buffer Stock Manager Puts 
Bounce in Rubber Prices 


By Pamela G. Hollte 

Mm York Times Service 

KUALA LUMPUR, Malaysia — Defending the “blue line” is John 
J. Rddi’s specialty. 

He does not pay ice hockey: be plays the world's rubber market. 
He is manager of the International Natural Rubber Organization's 
buffer stock, and thousands of the world’s rubber producers rely on 
him to keep international robber prices from getting out of hand. 

The “blue line” that Mr. Reidl defends is the price below which the 
world’s rubber producers begin to suffer the effects of overproduc- 
tion. At those levels, small-scan rubber growers, whom the rubber 
organization was established to protect, cannot make a living by 
tapping their rubber trees. 

Thus, when the price is low, as it is now, Mr. Radi is expected to 


bay rubber, up^o 550.000 metric tons (605,000 urns) of it — about 


one-seventh of the world’s production — using money provid- 

ed by the world's largest consuming and producing countries. When 
the price is too hi g h, he is expected to sell rubber, again up to 550,000 
metric tons. 

In Mr. Radi’s office, situated hoe in the capital of the world's 
largest rubber producer, there is a chart that even to the untrained 
eye shows that rubber prices have been sliding for more than a year. 

Holding the Line 

But the important thing , Mr. Reidl said, is that in the past few 
weeks, prices appear to have stabilized. “We’re bolding up the mar- 
ket.” the retired Goodyear Rubber general manager said. “We're 
defending the blue line.” 


Unlike crude oil or iron ore, the supply of natural rubber depends 

(. Malaysia; which produces about 


on thousands of small landholders. 

48 parent of the world's rubber, has 500,000 small landholders, 
(Continued on Page 9, CoLl) 


Pressures Mount 
For OPEC Meeting 


Ann Agenty Dispatches 

ABU DHABI — The oil minister 
of the United Arab Emirates said 
Monday that he and his Gulf 
counterparts plan this week to dis- 
cuss the possibility of convening 
an emergency OPEC meeting on 
the softening world oil market. 

Mana Said al-Oteiba. who is 
also president of OPEC, said the 
meeting will deal with “adopting 
derisions suiting current condi- 
tions in the oil market” 

The announcement came as Iran 
and Britain confirmed that they 
had cut their official oil prices in 
response to the recent downward 
spiral in the spot or noncontract 
market for crude. Saudi Arabia, 
the largest OPEC producer, has re- 
portedly come under intense pres- 
sure from other cartel members to 
cut output to buoy prices. 

Iran cut its light-crude price to 


price of crude will not have near- 
term effects in restoring stability 
to the oil market which is suffer- 
ing from a severe shortage in de- 
mand,” Mr. Wittiven told the Gulf 
news agency. 

With prices on the spot market 
down by more than 5 percent in 
the past 10 days, the companies 
pumping Saudi oil are believed to 
be curtailing their purchases. 
These companies — Exxon. Mobil 
Texaco and Standard Oil of Cali- 
fornia — customarily dispose of ail 
they do not need on the spot mar- 
ket and they have recently been 
losing about $1 on every barrel 
they sell. 

Cats Possible 


Already, Saudi Arabia’s daily 
declined 


$33.20 a barrel, putting it below 
$34 benchmark price for Saudi 


price! 

British National 


the 

Arabian crude. 

(Ml Corp„ meanwhile, reduced its 
North Sea Forties crude $130 a 
barrel to $35. 

Mr. al-Oteiba said Saudi 03 
Minister Sheikh Ahmed 7a!\n 
Yamani and Kuwaiti 03 Minister 
Sheikh Ali Khalifa al-Sabab were 
scheduled to arrive in Abu Dhabi 
later Monday. 

The ministers are getting togeth- 
er here for the biannual meeting, 
beginning Tuesday, of the Interna- 
tional Energy Committee, the 
Emirates news agency reported. 

OPEC's next scheduled 
is slated for May 20 in Quito. At 
its last meeting in December, the 
cartel raised the benchmark price 
to $34 from $32, but agreed on re- 
ductions in the differentials 


production has reportedly 
by nearly 23 million barrels a day 
from last year’s peak of 103 mil- 
lion. Last month, oil analysts said, 
production fell about 500,000 bar- 
rels a day from the previous level 
of 83 million barrels a day. 

Sheikh Yamani said last month 
that he did not rule out further 
price cuts for medium and heavy 
grades of crude, although he bos 
said OPEC’s $34 a barrel price 
should remain frozen until the end 
of the year. 


Dottar Advances 
In Thin Trading 


charged for quality and proximity 
The changes reduced 


BUSINESS NEWS BRIEFS NYSE Prices Dive on U.S. Deficit Projection 


Canso Unit in U.S. Files to Reorganize 


Reuters 


CALGARY, rarwubi — United Canso (Ml & Gas said its J.E. Carter 
Energy nnit has filed to reorganize under Chapter 1 1 of the UK bank- 
ruptcy code, which gives it legal protection while it restructures. 

fanw said its U.S. subsidiary, which owns Carter, has loaned Carter 
$6.7 mfUi rwi and the amount of the subsidiary’s loss, if any, cannot be 
determined yet Canso said hs U3. subsidiary acquired Carter for 
$200,00(Hn August, 1981, to secure ofl and gas lease holdings in Texas. 


Continental Airlines Seeks Loan to Avoid Cutbacks 


United Press International 

LOS ANGELES —About 5,000 employees, representing half the work 
force of troubled. Continental .Airlines, face layoffs unless a short-term 
$25 millio n loan and worker concessions are forthcoming, Roy M. 
Rawls, chief financial officer, said. 

Mr. Rawls' comments Saturday came a day after Continental an- 
nounced its lenders had cut off funds under a $125 million revolving 
credit arrangement to assure future short-term loans are secured by the 
airline’s assets. Last week. Continental reported a record $60.4 milboa 
loss for 1981. 

Mr. Raids said Continental can return to break-even levels by the end 
of the year if the loan tramriabrat and employees agree to work-rule and 
productivity concessions. He «aifl he was confident Con tin ten tal can 
secure the 525 million, loan, needed to meet immediate payroll and other 
expenses, by taking out a second mortgage on its 16- story budding at 
Los Angeles International Airport 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange fell 
Monday to their lowest level in 
more than three months under the 
combined wrighr of President 
Reagan’s proposed budget deficit 
for 1983 and disappointing money- 
supply figures. 

The Dow Janes industrial aver- 
age fell 17.60 points to dose at 
833.43, its lowest close since Oct 
29. 1981, when it hit 832.95. Dec- 
lines outnum bered advances by 
more than than five to one, and 
volume fell to 483 million shares 
from 5335 million Friday. 

Analysts said President 
Reagan’s projection of a $913-bfl- 
lion budget deficit in fiscal 1983 
fueled concerns that interest rates 
will remain high for some time. 
“The budget deficit is spooking 
both the bond and stock markets,” 
Newton Zinder, senior vice presi- 
dent at ILF. Hutton, said. 

Some analysts said early in the 


838.95, and some analysts predict- 
xue to fan to its 


ed it may continue 
September low of 824.01. 

Most of the budget’s provisions 
— railing for a massive military 
buildup »nd further deep cuts in 
social programs — had been antic- 
ipated. Analysts and lawmakers 
expect the budget to undergo ma- 
jor rewriting in Congress and con- 
siders Mr. Reagan's deficit projec- 
tion too low. 

“The size of the proposed deficit 
reinforces the market’s 
about interest rates,” Dreyfus Vice 
President Monte Gordon said. “It 
tends to indicate the Fed’s restric- 
tive monetary polity won’t change. 
The Fed wifi have little room to 


prime rate s jump to increases in 
banks' cost of acquir ing funds and 
to relatively strong demand for 
credit. 

On the NYSE floor, oil stocks 
were among the weakest 


were among the weakest groups, 
reacting to sharp declines in the 
price of crude oil on the spot mar- 


price of crude oil on the spot : 
keL P ennzofl dropped 1 Vi to 45, 
Standard (Ml or Indiana 1% to 40, 
Superior 1% to 3214, Phillips 1% to 
35ft, Texas International 1ft to 
19ft and Standard (Ml of Ohio 1ft 
to 32H8. In corporate news, Gulf 
& Western Industries reported to 


the Securities and Exchange Com- 
mission Monday that it has raised 
its stake in J.P. Stevens to 
2,409,600 shares, or 16.7 percent. 

Gulf & Western said the total 
includes 156,600 shares acquired 
on the open market between Nov. 
30 and Feb. 2 for $2.4 milli on 
Gulf and Western arid it bought 
the shares for investment. 

Th Defease Department said 
Monday that Raytheon had been 
awarded a $198.9 million contract 
by the Army for production of Pa- 
triot misstles- 


to markets, 
margpially the average price of 

Mr. al-Oteiba said the present 
imbalance between supply and de- 
mand. and the cutting of official 
prices by some OPEC members 
had raised the possibility of an ear- 
lier meeting. 

Industry sources said various 
OPEC countries, finding it increas- 
ingly hard to sell their crude in a 
glutted market, would support a 
call for an extraordinary meeting 
before Quito. 

The chairman of the Interna- 
tional Energy Committee, 
Johannes Wittiven, said that Saudi 
Arabia “may intervene to restore 
equilibrium to the oil market by 
reducing its current daily output of 
8 million barrels.” 

“Any new reductions in the 


Reuters 

LONDON — The dollar closed 
higher on European foreign ex- 
change markets Monday, around 
its peaks for the day. dealers said. 

They noted market caution be- 
cause of Monday’s meeting of cen- 
tral bank governors from Europe 
and Japan at the Bank for Interna- 
tional Settlements in Switzerland, 
which is likely to increase pressure 
on the United States to restrain in- 
terest rales. 

The U.S. unit closed at 23570 
Deutsche marks, compared with 
Friday's 23440 DM dose. The 
British pound closed at $1.8615, 
unchanged from Friday’s dose. 

Dealers said the dollar pushed 
ahead following the fall of $1.4 bil- 
lion in UJL M-J money supply re- 
ported Friday by the Federal Re- 
serve. which they called too small 
to convince the market that recent 
sharp growth was temporary. 

Interest rates also appear firmly 
underpinned by President 
Reagan's 1983 budget proposals, 
which include a deficit of $913 bil- 
lion, they added. 


ease. 


The Federal Reserve Friday re- 


ported that the U3. money supply, 
$1.4 bfl- 


day that the market was trying to 
art level at 


Southeast Seeks to Void ChenucalrFlorida Merger 


Reuters 


MIAMI — Southeast Banking said it filed suit in the U.S. District 
Court c**4fing to void a merger agreement between Chemical Bank and 
Florida National Banks of Florida and expects its directors to meet later 
this week to consider a plan to wake an exchange or tender offer for the 
shares of Florida NationaL _ . 

Chemical announced Friday a definitive agreement to acquire Florida 
National when permitted to do so by banking laws. 

Southeast gave no details erf its proposed tender for Florida NationaL 
It said its lawsuit charges that, among other things, the merger agree- 
ment and related transactions between Chemical and Florida National 
Violate banking, federal securities, and other laws and seeks to deprive 
Florida National shareholders of the benefit of other potential merger 
proposals. 


establish a base or support 
the 840 marie, causing selling to 
ease off at that point. But Mr. 
Zuider said “there is nothing mag- 
ic about the 840 leveL” 

The average has not dosed be- 
low 840 since Jan. 13. when it hit 


s easonally adjusted, fefl 
lion for the latest week. This was. 
howwever, not as big a decline as 
was expected. 

Chase Manhattan Bank and 
Marine Midland Bank Monday 
joined other major banks by rais- 
ing tbdr prime to the prevailing 
16ft percent rate. 

Chase, the second-largest com- 
mercial bank in the United States, 
did not comment on its move, but 
economists have attributed the 


UAW Seeks Reopener 
La Ford Contract Talks 


Trade Threat 
Seen by EEC 
In U.S. Plan 


Reuters 

WASHINGTON — An EEC 
trade official began talks Monday 
with the Reagan administration 
and congressional leaders after 
wanting that international trade - 
would be jeopardized if Congress 
retaliates against foreign competi- 
tion. 

Wilhelm Haferkamp, the Euro- 
pean Economic Community's 
commissioner for external rela- 
tions. told reporters Sunday that 
certain proposals being considered 
by Congress “could start the end 
of the multilateral . system and 
rainy great danger for world 
trade.” 

Mr. Haferkamp said the United 
States and the EEC mast resist po- 
litical and economic pressures for 
trade protectionism. 

The partners have common po- 
litical and economic needs and 
cannot afford a trade war, he said. 

But he acknowledged that cur- 
rent disputes over sled and agri- 
cultural trade, which wiD top the 
agenda during the two days of 
talks, were very serious. 

EEC officials have charged that 
unfair trade practice actions filed 
against community members by 
U.S. sted companies are a form of 
harassment that wfll undermine 
European efforts to restructure the 
steel industry in Western Europe. 

U3. law provides for the impo- 
sition of penalty duties if the U.S- 
steel companies can show econom- 
ic injury as a result of illegal subsi- 
dies or “dumping” by foreign pro- 
ducers. . . . 

“We strongly hold the opinion 
that such evidence is lacking,” Mr. 
Haferkamp said, adding that Euro- 
pean steel imports account for less 
than 1 percent of the U3. market 



WObebn Haferkamp 


A preliminary ruling on the 
question of economic injury w31 be 
announced by the UK interna- 
tional Trade Commission later this 
month. But final rulings may not 
come until the s limm er — an al- 
most unbearable wait for the Euro- 
pean industry, Mr. Haferkamp 
said 

Neither the Europeans nor the 
Americans expect any resolution 
of the steel dispute at this week's 
talks “It is very unlikely we will 
do more (on steel) at this meeting 
than exchange notes,” a U.S. offi- 
cial said. 

Resentment 

EEC officials made little effort 
to hide tbdr resentment over U-S. 
complaints about European agri- 
cultural subsidies. 

Mr. Haferkamp repeatedly 

stressed that international agree- 
ments allow subsidies for farm 
products unless they proride a 
country with an unfair share of the 
world market. 

The United States has filed for- 
mal complaints, about European 
subsidies for wheat flour, poultry, 
sugar, canned fruit and pasta. 


From Agency Dispatches 

DETROIT — The United Auto 
Workers will ask for an automatic 
reopener clause in the contract ne- 
gotiations with Ford, union sourc- 
es said Monday as the talks re- 
sumed. 

The UAW asked for an auto- 
matic reopener at General Motors 
during talks that collapsed Jan. 28. 
The clause would have reopened 
the contract for negotiations if car 
sates improved to a specified level 

The sources said that at Ford no 
such trigger reopening level has 
been seL But they said Ford's offer 
of profit-sharing could raise the is- 
sue of an automatic reopener level 
based on rales. 

At General Motors, a reopener 
triggered try a rise above the aver- 
age level of sales from 1977 
through 1980 was proposed. 

They said the UAW also win 

make proposals designed to pro- 
tea jobs when Ford moves more 
production the table. 

Fond’s proposal, to ran through 
Sept. 14, 1984, asks the company’s 
106300 autoworkers to accept a 
wage freeze until June 6, 1983, to 
accept one-week cuts in paid vaca- 
tions and to forfeit eight annual 


iys. 

have to wail five years be- 
fore getting full wages and bene- 
fits. 

In exchange, the No. 2 U.S. au- 
tomaker offered to guarantee at 
least 50 percent of base pay for 
bud-off workers with at least 15 
years’ seniority, a profit-sharing 


program, improve d retirement and 
supplemental unera 
efits, a 


Elemental unemployment ben- 
transfer program for laid- 
off senior workers and a one-year 
moratorium on plant dosings. 

Cbxysler, meanwhile, joined 
Ford and General Motors and 
Monday began offering rebates of 
up to $2,000 on certain car and 
truck Hues. 

GM started the latest round of 
rebates on Jan. 29, after the col- 
lapse of its concession talks with 
the UAW. Ford last Wednesday 
matched the GM scheme, ac- 
knowledging it did so only because 
erf GM*s action. 

While no deadline on the Ford 
talks has been set, bargainers had 


said they hoped to wrap up negoti- 
ations by late this week. On 


Satur- 

y. Ford’s chief negotiator, Peter 
J. PestQlo, said they could last an- 
other week. 


CURRENCY RATES 


Interbank exchange rotes for Feb.8, 1982, excluding bank service charges. 



s 

C 

ML 

F.F. ItL. • 

HOT. ajr. 

SJ=. 

SX 

JMMtartta 2X7? 

096 

TOWi- 

43.19* 02654 

6X43* 

13AJ0 * 

BXJ* 

BniMlKt) 4UH 

MS3 

T7JB3S 

4JM 11WJ* 

15519 

212115 

md 

rnrtTTl Z3S55 

4305 

_ 

3924* M7x 

91.14* 5X75' 

>2*25* 

3054- 

IhIhRD 14MB 


on 

11,1565 224123 

*9115 7*42 

3J265 

1*340 

Mlim 

lass* 

UNDO 

5300 

21055 

467.16 3U98 

66110 

163X8 

hm Yarh 

urns 

0X231 

0.1464 00796" 

UBS 0X348 

0X261 

0.129 

Pdil 

sms 

nil? 

25*23* 

*76 x 

22127* 14X29" 

31*40* 

77X9* 

zhHi 

UR2 

152 

BOO' 

31X6* 01506 

7220* *7223* 

— 

2*575* 

ECU 

1JMZ 

asm 

2X477 

62226 12WX1 

2A61 41-7061 

19681 

19224 




Dollar Values 




c 

aoafv. 

omn 

Pa- 

uls 

s 

Eqahr. 

Camacv ,, n 

Sort*. C ™ nr 

Per 

UXX 

1JBT7 

AsxtraJleo} 

1916 

niww 

meaaeur urns 

0X749 BiHWHl 

2.1055 

0JMB5 

AMtrkMKMUiap 1652 

100*2 

jmkktoi Z3U7S LOi LAmennu 

09794 

n rrylxh 

btaJaiA.MJK 4l£B 

3L50S7 

Kuwum amar oan 

0M14 s. Korean wea 

710X5 

CUSZ74 

Ca*4HMS 

126U 

0X33* 

MOtoV.rVMPK UB7 

&0W1 SmaUftMCM 

99X0 

0,1296 

DodMItm 

7JUB 

0.1481 

Morw.Kme 52448 

0.17*1 JMOOnN 

17408 

»WM 

FtMbfc mar* 

4491 

aiua 

PM. POO BJ4W 

0X265 TahNOt 

3771 

0JBUA 

OTMkMtfBB 

MUK 

OOU7 

PorLCKMta 47214 

Closed 1MHM 

— 

OT71 

HmvKMM* 

5X455 

0292 

sonartni 14205 

02723 UJLE.dlri*rtl 

3X723 

um 

IrMC 

uat 

1.1373 

lim. 0X772 





ISttrthwrlSJsrrtshi 

(a) CMnwrOol franc, (b) Amounts Meded to buv ansnimLCriUiAsufllA. W UnttSflXOa 



Gulf Riyad Bank EjC. 


SHAREHOLDERS: RIYAD BANK -60% CREDIT LYONNAIS - 40% 

BALANCE SHEET 31 December 1981 


LIABILITIES 

u.s.$ 

ASSETS 

U.S.$ 

Issued Share Capital: 

80,000 Shares of US$ 100 each 

8.000,000.00 

Cash at Bankers 

893.178.86 

General Reserve 

9,464,060.48 

Short Term Funds 

233378,976.61 

Shareholders’ Subordinated Loan 
Saudi Riyab 85,000,000 

24,853.801.16 

Banks Time Deposits 

234372,155.47 

535,956.956.12 

Total Capita] Funds 

42,317,861.64 

Loans Short Term 

Loans Medium Term 

Loans Long Term 

23301,754.38 

134375,155.88 

263,483,029.20 

Time Deposits 

1,135403,919.45 

Other Assets 

29393,189.81 

Call Deposits 

15,860,476.19 

Bond Portfolio 

7,146.657.20 

Other Liabilities 

34j650.028.80 

Premises & Equipment 

403388.02 

TOTAL: 

l,228 r 332,28M8 

TOTAL: 

1328332386.08 


RESULTS 


Profit before provisions 
Net Profit 
Dividend 

Transfer to General Reserve 


USS 7,204,256.04 
US$ 5304356.04 
USS 400,000.00 
USS 4,804,256.04 


P. O. Box 20220, Manama Centre, Manama, Bahrain. Tel: 232030 The MS CREKYD BN 
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RIYAD BANK 25“ ANNIVERSARY 


Golf Riyad Bank is pleased to congratulate Riyad Bank on this occasion 
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NYSE Nationwide Trading Closing Prices Feb. 8 

Tables include the nationwide prices np to the closing on Wall StreeL 
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efl07 

83 

41 

32ft 

27* 

22ft 

IX 

40 6 

163 

25% 

94ft 

24*+ ft 

IX 

5010 

289 

24 

33% 

33*- * 

n 

5 

39 

19 

18ft 

18*— * 


47 

15 

59 

57* 

57*— 1% 

of 


S 

M 

51* 

SI*— 1% 

2 

1L14 

18 

18* 

18* 

18*— % 

00 

3012 

6S 

11* 

11 

11 —ft 

L52I 

43 U 

244 35* 

75 

X — Vk 


1.10 


U. 1 
12 5 

606 68 
1246 

iaaz 

143 


7 

06 

17% 

4% 

2% 

4% 


7 

6ft 

17% 

4% 

1* 

4% 

27% 


7 

6ft- % 
17% 

4%+ % 

m 

4%— % 

2 lft— 16 


12 Month Stack 
Hhjh Law Dlv. In 


IX 

pKSQ 

aHJS 

pf7X 

pf70S 


1.10 


PI20S 

140 

221 

106 

1 JO 


n30b 

100b 

UO 


140 
140 
Pi 2 
Mtt 
1M 
140 
2.16 
Pf740 


40 


7 

.8 

.9 

18 

11 

12 

13 


120 
140 
32 
S 24 
140 
■140 


n 

22 


27 

28 


31 

82 


24 

>7 


Aft 

AN 

AT 

M 


•I 

■I 

BI 

•C 

A « 

A K 

A »l 

A 41 

A Cl 

A Cl 

A Cl 

■ a 

ft a 

■ cc 

» Di 

Bl DI 

BI El 

B4 >1 

8* FI 

ci a 

Cl 41 

a i* 

a n 

a a 

a ji 

O- L 

DI L 

«> L 

n L 

W L 

CM 
HI 

HI — 

Ml 

IB 
JI 
U 
LI 
U 
LC 
U 


9% MkClevepk 
14% Nderat 44 
16% 1016 CluettP 36 
11% 9 Ckmtt pi t 
11 616 Coachm 

59% 25% Coartal 40 

4016 30% CocaCI 332 
2t% 14% Cohn ■ 32 
13% 6%COtKO 
39 16% Colemn 

18% 13% CdO Pol 
13% BftCaliAUt 
14% 9 OMtnF 
24% 13% Co I Pen 
44% 23 Cottlrtd 
39 27% Col Gas 340 

03% 31% Coin PCt 40 
HQ 87% CSO pf 01505 
104% 92 CSO Ptn15-2S 
24% 16% Comblft 140 
49% 31% CmbEn 140 

27 16 Comdl ■ 46 

9% 6%CmSw n 40 
51% 24 Comdrl __ 
22% 17% OmwE 240 
30% 15ft CwE Pi 
14% 11% CwE Pf 140 
15 12% CwE pf 2 

38 49 CwE Pi 14 

19% IMCwE Pt 2J7 
22% 1016 CwE Pi 147 
51 42 CwE Pi 704 

15% lMComES 
87% 70 Comes 
67% 42 Comsat 
23% ISVkCoPsvc 
31% mCoitWST 
2<% 1116 CompSc 

49% 26%CPtV3n 

Zi% 16 CenAar 
37% 2B16 ConoMl 
58% 44 CannGn 
20% U% GmiNG 
29% 17% Connie 
34% 22*amea 
109 73 CanE 

35% 2B% ConE 


148 


2J0 

(42 


240 
146 
130 
40 
146 
pf 6 
pf445 


PM42 

pf7AS 
9*131 
Pf706 
pi 


38% 32% COOE U S 

34% 25% CotlFds 2.12 

B0 59 ConF PMJO 

45 2616 CnsFrt 1 42 

52% 43 CnsNG 3J6 

1916 15% CwmPw 244 
32 26% CnPw pf*50 

55 46%CnPw 
50% 4316 CnPw 

53 44% CnPw 

53% 45 CnPw 
25 3416 CnPw 

27 3316 CnPw 

26% 22% CnPw 
1716 14% CnPw 
15% 13% CnPw 
16% 1416 CnPw 
13 3%CantAlr 

js ras^p. & 

1916 14*ClrtGp 
3<% 2S% CntCP 
42% 30% Coal III 
19% 14*ContTH 
42% 29%CIDan 
4116 3016 CnDt 


0(345 

PTZ50 

PT2.23 

pf243 


240 
Pf 3 
PTO5D 
2 
1-56 
S -55 
pf40D 


S 44 
104 


*44 

242 

146 


s 46 


140a 


30% 28* Cafiwd *140 
10% 2*CookUn 07r 
55% 42 Coapr 14« 
57 4316 C00PI PI2J90 

44% 25%CoapU» 

21 «% CoopT 

47% MUCappwd 
13% 5% Cardura 
18% 1116 Curtin 
75% 44*feC0niG 
26 17ftCorrB« 

36% 25% Coa tes 

39% mtCnU 
Bft mcraht 
46% so Cron* 

46% 2ft CrayRs 
12% IMCraffF 
31% 21%CradF 
3416 aOVkCmon 
42 27 CroekN 

2816 20 CrckN 
18% 14 CrtnK 
37 25 CrwnClc 

53% 24% CrwZd 240 
SB 36% CrZal PM43 
38% 23%CnimF LM 
22% WHCulbro 
51% 42% CumEn 
1% 7 Carr Inc 
50% 33%CWfW 
39 22% Cyclop* 


34 8 179 2«% _ - ... 

9 J 7 V 2ft 27% 27% — 16 

14. 7 110 15% IS 15% — % 

15. 150 27 2616 2616 — % 

to am u 46 16 — % 

16. zM 10% 60% 60%+1% 

3411 153 SOT*’ 22% 22%— % 
64 61083 2S» 2£4 24%— 1 
48 2929 34HU32* 33—1% 

64 73412 23% 23* 23 *— 16 
54 » 36% 36 36 — % 

i7i n w » » 

9410 143 34%d24% «Vk— % 
64 ft 101 29% 29 29 — % 

14. 6 301 1516 15 15% 

16. *200 45% 4g* 4g»— % 

74 7 47 B 7% 7%— 16 

74 6 451 11% 1116 11%— % 
54 7 99 15% 14% 14%-% 
94 7 11 10% 10%- % 

50 41 7% 7 7 — % 

14 1179 31% 29 29 —2% 

74 B11M 32% 31% 31%— % 
3422 Xl 19% 19% 1W6+ % 

8 06 1016 9% 10 — % 

5413 13 22% 22% »%- ^ 

64 9 IBM 18 17% 17%— % 

64 7 113 11% 11% n%-% 

8713 *9 16% 1«S 16%— 16 

w p r=i' 

84 6 o’rai 21% 21%-% 
5.1 8 262 37%d37% 31%— 1% 
1410 229 26 2S% 2W— % 

25 8 142 1 7% 7M 

161039 49% 47% 47%-fflft 
U. 71564 20% 20 30 — M 

« 9 18% 18% IB%- JO 

is. a 12% 12% 1»+ % 
16 K 12% 12% U%- M 
16 Z500 St 50% 52 +1 

16 30 16% 16% 16%+ % 

IS- 10 19% 19% 19% 

16 z20O 45% 45% 45% 

£ 4 a 13% 13% TI% — % 

.ft « 

, - 4W ^ Vgt 

s as t fcs 
g 3 a; r r-i% 

3414 S 23% 23% 23%-% 

b 3MS \ 

T5- M 31% 31% B%— 1.. 

JS715S Si S5 SfcS 

U 4 n 35% £% 3g4+ % 
62 6 O 47 45% 45% — I* 

16 5 283 1W 16% 16% 

17. HO TJ V 27 — 1 
94 noo an » so—’ 

16 IMO 46 45% 4tfVi — 2V. 

16 z4K* 47% 0 47 — % 

16 47% 47% 47%+l% 

16 M 24% 34% 24%— % 
17. 57 24% 23V. 23%—% 

16 4 23% 23% 23%+ M 

16 2 15% 15% 15%—% 

16 4 14 14 14 

16 5 IS IS 15 - % 

143 4% 4 4% 

12. 36 5% 5% 5% 

16 *20 7%d 7% 7% 

tj 5 TO 26% »% 26%+ % 

64 41291 31% 30% 31 — % 

54 5 18ft 34% 14% 34% — % 
m. 7x181 15% 15% W6 ^ 
U ft 930 35% K 

S 7 l1 3 S% S% S%tw 
HIM Ja ^ 4*-« 

61 3 — — 


12% 10% Doted 
(1% 52% Dote 
M SHDOtE 
53% a Dote 
51 42%DetE 

50 «%D0fB Pt7J6 

21% 16% DE pIPJW 
29% 16% DE P«2JS 
25% 24% DE BfK612 
15% 13% Dote PU? 
33 20% DaxJOf 

14 TMDlGtor 
36% IMDKHD 
49% 20% OWCP 
41% 26% Dtalnt 
39% 23 DtamS 
54% 3T%DhBd 

113% ankflMM 

13% 9% DHIMO 

25% 18% Dillon 
<7% 43%D%noV 
4% 2%Dtvnln 
15% te%DrP«pp 
2S% 12 DUMB 
am 20% Donald 
16 7%DaALJ 

a jMDomty 
31 16 Dareov 

33 24% Dav*r 

39 23% DowOi 

55% 29» DawJn 
31% 13% Pf«tvo 

51 25 Drew 
16% lMDrwB 
M% M%D«yfj» 

56 35% *1 Pant Z40 
34% 26% duPnt nfxa 
42% 34 duM PMJD 
22% 16 DukoP 230 
a SMDufca POTO 

a a Doha Df620 

57 49 Duk • M7J0 

22% 18% Duka P«JJ9 
61% 52%Duk» PfftSB 
70% 52% DunBr 2 M 
14% 11% DwiLI 1-M 
18 15 Dun pf A2.19 

W% T2% Dan Pf . 2 

14% 12% Dun prtcup 
16% 13% Don PT 231 
53 43% DM Pf 7.20 

37 19% DvcoPt .15* 

13 4% DvnAm 


am 

n Ckw* Prov 

1 YKL P/E 1006 HWl Law OuoLCIMO 

15. 6 3ft* 11% I?* U* 

9A 


16 

17. 

17. 

17. 

16 

16 

16 

16 . 
U ft 


1 a% 58% 5%+iji 
rflO 58 57 58 +1% 

am 46% 46% 46% 

*890 45% 45 « + ™ 

TS p 

ft 25% 25 25%+ % 

5 14% 14% 14%— % 
V 22% 21% = 


C .16 
M 
33 
1A2 


1J0 

•1.08 

J6 

j6# 

IJft* 


K* *1*^! 

1811 66 49% 49% 49%— % 

SJ 15 102 37% 37 37 — % 

7.1 13 2763 35% M% Mft-B 

U M ^ S% Sk-m 
uu “ » 15 

62 9 230 13% 12% 13 — % 

356 13% 13% 13M* — 1 
00 I 0 22% 22 22— % 

1J 11x343 14% WJ. 1W— * 
3J10 37 40% 40% 40%—% 
U I 22 W% 19% 

Mil 100 29% 28% 28%— % 
77 ft 1491 23% 2MJ 2 3%- % 
24 20 122 46 45% 45%—% 

uiim 3* vm v«S12 

27 61611 2S%«M% 24%— % 

ti» s s* as 

63 6W5 34 d35 35 — 1% 

is. a a% 26% 5*% — % 

a sis 0 ^ §* fc“ 

16 2lJi SI SI 58 +1 

16 5 18% w% im— % 

16 rffl 53% 53% 53% +1% 
3415 171 65% 64% 65%+ % 
16 7 419 13% 13% 13% 

a S8 » a i|L% 

i 4 - *in aa ss a-* 

8* » ffltS 

2.1 5 35 7% 7% 


13 Month Stock 
H%n low DM. in 


am 

516 do** Pr*v 

3 Ylfl. P/E 1006 High Law QuOLCka* 


21% llWFrlgTm 40 
33% 17% Fnutll 140 
22% U%FuaUB M 
IBM 12% Faaa PfUS 


2.1 w 
7J 7 
23 
7J 


19% 19, 
19% 19% 
20% 2B% 
17% 16% 


1* — % 
19%—% 
30%- % 
17%+ % 


12 Month Stock 
Hloh LOW Div. I 


16% 11% GAF , JO 
20 14% GAP pf U0 

41% 29%GATX 240 
56 21% GCA 9 JB 

29% W6GEICO Aft 
58 31% CMC Pf 34 


21% 16% EGG 
55% 38%ESy* 
22% 12%EaaMF 
20 17% Eases 

13% 4% East Air 

7% 2% EAL 

18% rmeaWr 
20% l5»E*AJr 
27% 10 EastGF 
1Z% 10% Eastutt 
85% 60%E*Kod 
0% 27% Eaton 
14% 10 EcHM 
31% 18% Eckrfl 
31% 23% EdtoBr 
24 14%Edwrd 
28% 19UEIPOM 
18% 15% EPG 



% 


18% 17% 17%—% 

S* ^ 

TB *» Tfcg 


44 2% m 

t*. 1 UH 14% 14% 

20. 42 16% 16 16 — % 

34 | 375 22% 21% 21% — 1% 
16 6 0 11% 11% 11%+ % 
4J 01912 741k 73% 73%— 1% 
59 TO 53 29% 29 » 

6713 277 11% 11 11 


67 9 922 19% jm j9*+ » 
6i 6 n m m » 

21% 20% 200*— % 


3* 


U6 

J2 

L12 


J8 

JO 


31 

PJ625 

120 

220 


1 42 
144 
240* 
Pi 5 
S M 


17* 


140 


is 7 BI 21% 20% 20% » 

“ n4 S5;®*’ i 


2010 
37 3 
•yj s 
74 7 120 


48% 47% 47%— % 


20% 30% 


14% 




S “m u . 

» 13% 13 


fc* 


34%— 1% 

g%+ % 


26% 22% EPG Pfl» 
19% 8% Ekcor JO 
9% 4% EMcAl 
29% 18% EDS ■ 40 

6 VO 2%EIM*Ma , 

7% 6 EMM Pf 1 

30% 17% Eta hi 140 
9% 4NEJIxfr 
49% 36 EmnEI 2 

S 9% EmrRd 2791 
lf% 11 EmrvA I 

37% 26% Emhart 240 

11% 0%Efl1PD* 144 
4% 3 Emp Pf JB 

4% 3 Emp pt JO 

7 6 Efflp Pi 31 

38% 12 engine 40 

30% 17 enoCn 
22% 14% EimtsB 
35% 20% Enwrdi 
12% 4%Ensrc* 

56% 3S% Enters 
14% 10% Entox 
19% 7% Envrttc 
31% 20% Efialfx 
12 4%Enutmk 
40% 26 EqtG* 

13% MHntii 
55% 2i% Esmrk 
30 15%EMUhe 
20% IMEsstxC 
30 17 Extrtn* 

34% 19% Ethyl 
26% 14% EvonP 
ink 9 Evart 

15 13 Evai 

36% 20% ExGel 
15 1»ExdX 
37% 28% Exxon 


16 


11 123 

12 3 
21 1*6 

2014 39 

04 34 
Ti 1 

9J 4 13 

21 200 


34%— % 
9% — % 


n 46 
72 
140 


76 

1 


240 


■UO 
1J0* 
Si 04 

ua 

00b 


UO 

1 

POT40 
pf2.Hl 
>140 
100* 
* 3 


25 34% 

9% 9% 

XL* 21 % 21 %— n 

s a 

■TOdim it%-% 
„ _ 9% 9% 9% 

"S «£ saij 
^“viS 1 ^ ’K ’g+% 

11 vlOO 3»k m 3% 

« wMO Uk 6% 4% — % 

3041 S» 13% 12% 12%-% 
2J 9 846 21% 22% 22% — % 
U J 4 18% 18% 

70 4 «M20%d2O% 

2.1 7 UN OT4cI35% 3S%— 1% 
ft7 4 HU 11% 11* 11%— % 
93 15% 15% 1S%— % 
■4 7 118ull% 30% 01 — * 
22 5% 5% S% 

44 7 57 35% 34% 34V— % 

*SS=1% 

ui H a 27% 2* + % 
48 4 45 17% 16% 14%-% 

11 9 55 21% 20% 20% — % 
u 4 76 20% 20% 20% — % 
6515 42 15% 15% 15%-% 
rf “1 9% 9* 9%+ % 

3 13% 12% 1»+* 
u 5 89 20% am 323+6 — % 
16 2 13% 13% EOT* — % 

16 47234 28% <138% 28%—% 


46% 27% GEO 
7% 3%GFEqn 

36% ZHkGatWOU 
46 32 GonMtt 

22% lIRkGaPStr 
11% mOmSyc 
49% 17 G*arM 
29% 16% OH CD 
37% 27%G*mCa 
22% 15% GAInv 
49% 20%GAmon 
22% IMOnBCSh 
40% 2$*Ganm 

18% 7% GOata 
36% 21 GnDyn 
83 53V>GDvn 
>69% SIUGmB 

35 27%GnFds 
21% 17 GGIh 
12% BVftGHost 

46% s*%-oin>t 

39% 27VkGnMllU 
5ft 33% GMot 
45% 36% G6Aot 
20% 12 GNC : 

7% 3% GPU 
87% 5 1 G*nR* 

ID* 4 GaRMr 

51% 32% GnSIgnl 
18% 10U. GnStest w 
-34% 24% GTE ZM 
19% 14 GTE Pf M 
29% 18% GTTra 1 J0b 
11% mawwsca 
31 n%GnRad J® 

36 15 Gwat gl0O 
31% 14% Git M 1J8 
35% 26%GnnuPl 1.J4 
32% T7H.GOPOC L» 
25% 22*GaPw PC76 
18% 15%CaPw pf25* 

is v. 15% GaPw pea 
27% IB GoPW POT3 
51 37%GnMrce 
33% 25% GwhPd 
27% 9%G*rMe .12 
79% 55%G*t«y 2M 
5% 4%G%ntP 
8% 3% GibrFn 

28% mkGIdLw ■ 4® 
25% 17 GHMH -92 
35% 27 GI0«ttO 2.W 
20% 10V. GlrasW JW 
X ISMGtabM • JO 
35% 18% GklNufl 

14 6% GldWF M 

28% WkGdrtgl U6 
28% 21 Gdrai pan 

70% IMiGaadyr 140 
21 !2%GonfJ 1 36 
30% 20% Gould 
54% 3B% GfOC» 

44% 33% Grotnar 

15 moranltvl 
6% 3% GtAIPC _ 

46 27V>GtU<ln JO 

33 22% GNirn 4-52* 
47% 32%GINoNk 2 
W% 11% GlWFki » 
12% 12HGMP nJAJ 
20% 13%Gr*vh UO 

4% lib Graft *t 

10% 5% GrowG *J6b 

5% 2%GtnRtv , „ 
39% 21%Gnimm 

w% lmGwSdi 

s* *4 

51 35%GMW Pllg 
41% 29%G«I«W 200 

28% 12% GutfWe* _ 

34% 18% Gunn pnjo 
12% lOHGjfsnn JLS6 

34 27%Glf5U PM40 

25% 15%Gom/M_ 1^ 
50% 36% GlfU Pt ZW 
10% 9% GHsBk 

15% 9 Gultan 


172 

240 

L08 


75 9 420 BVfclilM WH — 2 
9J SS 15*013* 13% — 7% 
77 4 21 31% 31 31 — % 

J 9 169 24 22% 22% — 1% 

10 8 119 27% 27% 27%—* 
U 1 54% 54% 54% 

J 4 285 27%d25% 36 -4% 
10 15 4% 4% 4%. 

U 7 95 24% (£23% 22%—)% 
£211 IN » S »k— % 
US M 12% 12% H% 
n. 6 *17 10% 10% 10*— M 
10 0 13* 10% 17% 17% — * 
U I 55 17% 17% 17%— % 
67 14 35 34% 34%—% 

27. 47 16 d15% 15%-% 

1017 257 37 35% 3S%— 2Vk 

50 4 73 17% 17% 17%+ % 
27 9 63 36V. 25* 3* 

72 8% 8% *%— % 

20 10 450 26% 25% 25*— % 
6J 6 62% 61% 62%+ % 
50 91902 62% 61* 62 — 1 
74 7X191 30% 29% 2«fc- % 
2052 15 17% 17% 19*— * 

4 10* MU 10%— % 

I. 1131242 39V. £% »%-1% 
40ft 430 34% 32* 34% 

60 342271 37% »% Wg-J* 
13. 3 37% 37% 37% — % 

j S55 « is ir* 
1110 ^% 

65 8 298 35% 35 35%— % 

S 9 6 15% 15% 15* „ 

ss s* 

■* B7 4K ™ ^ 15£=2 

II. 1 H5 2! 5E + w 

1512 124 37% 31% Mi 
60121661 18% TW 17%-* 
16. 9 24 23% 23% 

£ 11 16% 16% Wb+% 

£ 3 15* 16% 1«*+ * 

£ 4 11% 18% 10% 

10 9 177 41 42% 

71 4 CO 26* 26 

1011 40 10% 9* 990—1* 

44 s £9 m% mm sm-Mk 

34 5% SW 5% 

74 3% 3% 3% — % 

63 6 74 19% 18% »*— * 
■1 S 7 If 17 17 

6011 666 36% 33* 339k — % 
£54 30 10% 10* 10%+ * 
10 7 Ut 1* 

5 97 20* 

4 XT) 7 
7S 5 in 20% 

13. 60 21% 

7410x110819% 

63 4 19 13% 

77 8 W93 M 
63 6 371 43 
18 9 262 36% 

53 122 
3101 


51 43 iClfl 

7% 4 I CM 

S HA 36VSINAO* 

x* 11% mint 
am 17 mint 
S% W MOtMF 
36% lKIdMB 
m 3% IdaolT 
21% WtkUtPowr 
28% 24 II POw 
34% 20%i(PM> 
33% 25% ITW 
25* 7%lrw4C* 
25* 12% INTO 
10% f% incCC 
54 45 indIM 

92 78 ImflM 

15% 12% IndIM 
I* 13 

26* 2i*inO»Gc* 
23* M indlPL 
S* moindNati 
X 15 InMCB 
80 49%fncMfR 
48 29*lfl8R 


pflSO 


240 

1-M 

pfU* 

204 

u» 


s ym. p/E ia* Hlih Low^tcmsa 
7J xl "2 ^ 

Hb 7 S 

80 6 134 20 
OBJ » 
llfffl V 
& t» S' 4 
13. ziao 20 

4j ft 21 a«J 

70 no 7* 
u m i3* 

18. 14 10% 

£?* 

S ft 

12. 5 
TL 8 


240 

pfZTB 

PM47 


AOr 
JO 
M9* 
pf7J6 
Pf 12 
012.15 
PC2J5 
304 
240 
3 

.12 

3J* 

pf2J5 


12% H%+ % 
10% 10W— % 
20 % 20 * 

19% I9%— W 
8 8 — % 
18* I«*—% 
25 25 — * 

29 39 —1 

26% 26% , 
7* 7%-* 

11% 13*—* 
18% 10% , 
a 48 +1 

79% 79% 

13% U* «*-£ 
14% 14% 14*+% 
3 25 25 25 

X 21% 21% 21 W— * 


7* 5%MOMY 

38* 38%MoaroC 
X* 2»Mart* 

71* 13% Moral 
63* 49’AlMorpOT 
40% 

27% 12* M0«n 
am 28%MorNor 

SSSiffiKf 

■i* f’Ssr 


« 


■ .96 
.12* 
340 
l.W 


1J1 
100 
244 
J0t 
Pi 40 


£'?SS!» 

is 'usa 


U8 

. 1 

UO 

1JD8 

J0 


g ? S A* £-£=&- 

60 6 678 55% M M%— 1 % 

gt s ss+s 

Xa 1 Itt 35* MW 

10 VITO sm 56 54%-lftk 
U V 71 W**.d2*v> 38%—**. 
{9 | 33 11* W* W*— Jfc 
4J 27 fl* 6* «k— % 

3 14% 14* 14% 

2 6 5x5«»&<£ 

M% T7% M%+ * 
M. .34 10* 10* TO*-* 
U 1) H H 


•%— Vk 


200 

"j72 


M 

2 

lb 


ult 
17. 9 
SJ 6 
70 
12 . 6 


17* 17*— 1 
19% 20 —1* 
7 7 + * 

19% 19%—% 
za 23%- % 
19 19 

12* 13%+ * 
22 % 22 *— « 
41% 41%—)% 

36 36*— % 

W%- 1M 1B%+ % 
4% 4% 4*+ V. 


100 

PtZ25 


U0 




J0 

PtZTS 


340 
M2.M 
6 U4 


2 

l.W 

1 

1.I0O 


52 
8012 
3418 

50*6 ^ 31V. 

4.5 IS S 

“5 5« 

“ 7 " ™ 
60 4 35 15% 

7 13 27% 
00101008 27 
11 24 37% 

54 5 W1 JVA 
27 8 21 18* 
433 3 
15. 


£-* 
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A subsidiary of 


Agfa-Gevaert N.V 


an indirect, wholly owned 
subsidiary of 


Bayer AG 


has acquired through a cash tender offer and the purchase of newly issued common stock 
approximately 69% of the outstanding common stock ot 


Compugraphic Corporation 


Jbt undersigned acted as financial advisor to Agfa-Gevaert N. V. 
and as Dealer Manager of its tender offer. 


The First Boston Corporation 

Credit Suisse First Boston Limited 


February 4. 19S2 
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Shortages 

in Now Jersey, Virginia, 
Mf»ouri , Texas , IGw»as , 
Arkansas... . 

New waterworks 
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Buying Stabilizes Robber Price 


(Continued from Page 7) 

48 percent of the worid's rubber, 
has 500,000 small landholders, 
many of whom depend almost en- 
tirely on rubber for their liveli- 
hood. Thus the. actions of the rub- 
ber organization are particularly 
important to this nation's econo- 
my. 

The consumption of rubber 
plunged in 1981 as tie recession 
worsened in the United States. The 
U.S. automobile industry, which 
uses percent of the world’s nat- 
ural rubber, cot back sharply on its 
purchases. 

The market authority of the In- 
ternational Natural Rubber Or- 
ganization, though confirmed by 
only 24 of the world’s 31 rubber- 
trading nations, was put into effect 
in late 1980. 

Big Surprise 

The agreement that is the basis 
of the organization is expected to 
be ratified by the remaining na- 
tions, including the Soviet Union, 
by April 22. 

When the rubber organization 
began operating, “prices were at 
all-lime hig hs Mr. Reidl said. 
“None of us ever thought it would 
do this,” be said, r ef e r r in g to the 
market decline. 

- From late 1980, rubber prices 


dropped almost daily. By mid-Feb- 
ruary last year, the price fell from 
the “must-sell” range and bdow, 
into the “may-seBT range 

Between April and October, 

untilVnid-OctolM'^heD it reached 
the limits of the organization's 
“may-buy” range — the “bine 
line” to which Mr. Reidl referred. 
Prices were falling rapidly into the 
“must-buy” price level when the 
organization intervened. 

Mr. Reidl has the sole responsi- 
bility for keeping rubber above the 
first danger zone, designated by a 
blue line drawn on his price chart. 
Now, in the weakest market in 
three years, Mr. Reidl, with about 

SI 50 milli on collected from mem- 
ber nations since last October, is 
about the only buyer in the mar- 
ket. 

But, under the impact of daily 
buying, the market has begun to 
stabilize, and has actually man- 
aged to inch Slightly upward since 
the organization’s intervention. 

Its Only Activity 

“I think INRO had something 
to do with it," said K. Algamar, 
the organization’s executive direc- 
tor. 

Beyond its impact on the world 
mark et t the organization has no 
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power of its own. Creaied by (he 
International Natural Rubber 
Agreement of 1979, the Interna- 
tional Natural Rubber Organiza- 
tion is a neutral third party in the 
customary bickering between the 
producers and the consumers of 
rubber until the agreement expires 
in 1984. 

Mr. Reidl is not allowed to di- 
vulge bow much rubber he has 
" t, nor when or where. But. 

brokers, the or- 
ganization has purchased several 
thousand tons or rubber of various 
grades on markets in Singapore, 
London, Tokyo, Kuala Lumpur 
and New York since October. 
And, had the organization not 

moved to stabilize the market, Mr. 

Reidl believes that prices would 
have dropped further. 

“If we axe not stabilizing the 
Mr. Reidl said, “we’ve 
_ t a heD of a lot of rubber.” 
Buffer stocks, which are a com- 
mon mechanism to protect com- 
modities, have worked with vary- 
ing success. The agreement to es- 
tablish the organization, which set 
up the first such buffer stock for 
rubber, is the only commodities ac- 
cord thus far negotiated under the 
United Nations auspices and is the 
only one to attempt to base its 
market-stabilization efforts on 
market trends rather than on arbi- 
trary price floors and ceilings. 
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and the Malaysian rubber indus- 
try’s recognized industry spokes- 
man. The present price, lie said, al- 
lows only the large and efficient 
rubber estates lo recover their pro- 
duction costs. 

Thus, as part of its responsibili- 
ty to maintain economic stability 
among its member nations, the or- 
ganization recognizes that produc- 
ers are being hurt by the drop in 
prices.. 

“The buffer stock is only a safe- 
ty net,” Mr. Reidl said. “Our other 
Malaysian Discontent job here is to promote rubber pro- 

Still, the rubber organization is duction.” 
so new that no one is certain that it 
will weak. And. now that h has . ■ 
been able to act for the first time, rYTlV/TPAlMV 

producers are b eg in nin g to ques- vA^lVUr/VL^I X 

tion whether the agreement under OFDADTC 

which it was formed provides them i Cr,i J l fIC I N 

with enough protection. 

Malaysia has been ur ging that Revenue and profils, in millions, ore in loccf 
the price Structure be lifted to al- currencies unless otherwise indicated 

low the organization to act more 

quickly to offset falling prices. Frnrv-A 
“The International Natural rrance 
Rubber Organization must, as a Perrier 

matter of urgency, update their Year twi ww 

price ranges so that the stab fliza - proflts wja 515 

tion mechanism does effectively 1 1 

what it is intended for and al- Umted ^ertes 

legedlydesigned to do," said B.C attl o, mr AnheUSer B i U m h im 

Sekhar of the Malaysian Rubber Revenue...'. ft&o aoas 

Research and Development Board profits 43 a 35.1 

Per Shore 0.97 078 

U.S. Gold Exchange rX^c- m m 

To Add 4 Coins to list P*r Shore 47? am 

The Anocuaed Pros ^ D “ 1W0 

NEW YORK — Tbenew Ameri- Revenue..". 8440. im 

can Gold Coin Exchange unit of Profits mo 215 J) 

the American Stock Exchange will Per Shore......... U5 I J6 

trade in four additional coins be- „ YBOr 

gmnmg Wednesday, a spokesman Prof[ta 1(0KL 744 J> 

said Monday. per Shore sai 473 

The market has beep trading ex- General Signal 

dustveiy m Canadian Staple 4 ^ Qua,. imi two 

Leaf” enins since it began trading Revenue. 434.9 3947 

Jan. 21. The new coins will be the Profits — 3im 29.92 

Austrian 100 Corona, the South p %^ re ’jJJ 

African Krugerrand, the Mexican itbo. 1 , 520 . 

50 peso, and the Mexican one proms na. 10471 

ounce coin. Per Shore 473 401 


Slneiveh 


in Onkhtatmaf^anmm 


With Head Office 
in Bahrain and branches 
in New York, London and 
Singapore, GI B is fulfilling 
its aim of developing 
into a major force in 
world banking. 



Guff International Bank asc 

Gulf International Bank B.S.G 

Bahrain: Tarek Building, Government Avenue, 
PO Box 101 7, Manama, Bahrain 
London: 8-13 King William Street, 
London EC4P4LD 

New York: 499 Park Avenue, New York, 

NY 10022 

Singapore: Bangkok Bank Building 14th Floor, 
1 80 Cecil Street, Singapore 0316 
Cayman: c/o499 Park Avenue, New York. 
NY 10022 

( Tfit'OntchuUumd^ ifc 
<jfi dt 



Malaysia Asserts New Rules 
For Tin Market Are Unfair 


Hi men 

KUALA LUMPUR. Malaysia 
— The Malaysian government, at- 
tacking recent changes in regula- 
tions on the London Metal Ex- 
change. said Monday that the time 
has come for producers to explore 
the possibility of setting up an al- 
ternative arrangement for the mar- 
keting of tin. 

Datuk Paul Leong, the country’s 
primary industries minis ter, also 
said that the government could not 
rule out a production cutback to 
counteract what it called disrup- 
tive disposals of tin from the U.S. 
strategic stockpile. 

Malaysia, which has protested 

to the United States over its stock- 
pile releases on the international 
market, announced a week ago it 
has begun discussions with other 
major producers on the possible 
formation of a producers associa- 
tion. 

Mr. Leong, raising the possibili- 
ty that Malaysia and other produc- 
ers could divert their tin from the 
LME, said last week’s move to 
<-hany the market’s rules had cast 
“serious doubts on the LME being 
an efficient and fair market mech- 


Marfcet Distortion 

“It is unfortunate that such an 
institution in which a large amount 
of our tin has been sold should 
now seek to protect short sellera 
who are depressing an already 
weak tin market through excessive 
,niH indiscriminate short selling,” 
Ik said. 

Short-sellers sell tin for delivery 
at a future date in the hope prices 
will fall between sale and delivery, 
producing a profit 

Mr. Leong said the move to lim- 


it the penalty imposed on short- 
sellers and then fail to deliver tin 
according to the terms of the con- 
tract “was but a recent example of 
bow even the working of a com- 
modity market can be distorted to 
favor certain groups.” 

The LME, faced with a dealers’ 
scramble for supplies 10 meet obli- 
gations to a mystery buyer largely 
in control of the market, decided 
10 limit the penalty 10 be paid by 
short sellers for deferring their 
commitments until tin is more 
readily available. 

“It might well be that producers 
have to set up thdr own marketing 
arrangement and if need be to 
work out a central marketing ar- 
rangement,” Mr. Leong said. 


BEAT INFLATION GUARANTEED 


W# offer term deposit occounti which 
produce maximum interest whfc at the 
some time giving flexibility of choice 
and absolute security for your money. 
Keep what you have earned and beat 
inflation with ih e following interest rates. 
GUARANTEED. 

NET RETURN 

• Minimum deposit equivalent 
£500. 

• Withdrawals in any amount can be ef- 
fected on maturity of the agreed notice. 

• Interest paid or credited yearly. 

• Amounts quoted arr based on 1 year 
fixed time deposits. 

• All interest paid is net and without de- 
ductions (taxes, etc.] at source. 

• AO transactions confidential. 

• Deposits ant unrandMonotty guaranteed. 
Write to Manager tar further information. 


DOUR (a*.) 77 % 

PBETA 1 5 , 25 % 
DOUR pu.) 75 % 
SIBUNGIO 75 , 75 % 
FRANC 1 8 , 25 % 

MARK (MUM) 7 2 , 75 % 
FRANC (Wrb.) 9,5 % 


StalNMIngSMWy 

Ughtfew D nj ynwt 
T«i.: 72544. Tain: 2297 STRAW OK 




Viking Ruourcet 
International N.V. 

t'LA.V. as at 31-7-82 
$51.86(D.Hs.l31.78) 


Held 


_ A Maroon N.V, 
lleier upnJ it 214, Aa amfe a. 


OFFSET CURRENCY EROSION, 
GET A GOOD RETURN 

Increase capital 
without wor k ing for k 
Let yourself be conv in ced 
of a goad i uv — tmttf. 

Replies requested to 
tn ion utiMMl Herald TrQnrae, 
Box 1691, 

Gr. Esehenheunetr Str. 13, 
6000 Frankfort/ BL, Y. C c i uumj. 



“A price like that”, he teased, 

‘and they don't conceal the screws?” 



AMeiaisPipet 


How do you deal with cargo 

that is a solid one day 
a liquid the next, 
and sometimes a gas? 

dpriuM ahrmt 70 nprre.nt nf its 


The cargo in 
question is energy, 
and it’s coal from 
one distination. 

Crude oil from another. And more and more 
often, liquid propane gas as well. 

You deal with it by building ships: 

Special carriers designed to carry these 
energy fuels in a safe, efficient manner. 

NYK. has these types of ships in service 
More are planned as 
energy needs change 
and newer energy 
sources are discovered 

At present Japan derives about 70 percent of its 
energy requirements from petroleum. Other nations 
too, rely too heavily on petroleum. And that’s not 
good. We’re recommending that reliance of petroleum be 
cut back by using alternative fuels. That’s why we are 
operating coal carriers, LPG and crude oil carriers — and 
planning newer fuel carriers. 

We know this is not the complete answer to the 
energy problem, but it’s part of 
it. It may be part 
of yours too. So 
why not give us 
a call. Let’s work 
together by 
diversifying into 
other sources of 
energy because 
we have the kind 
of ships to carry 
the fuels safely 
and efficiently. 



Charting a course 
for tomorro w as well as today. 


Hood OfflCfi: Tokyo. Japan ■ London Branch Offlca: P50 Bldg. 9lh Floor. 1E2-J38 Lcadenlwll St. London JE.C. 3V 4PB, England. U.K. Tel: KJ1) 253-2099 
Other Overseas OWcos in Europe: ■ Paris: Tel: ZB5-19D0 ■ Milan: Tel: 809021 ■ Duswldarfr. Tet; 84151 ■ Humburg: l cl: 35 93-1 
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NYSE Nationwide Trading Closing Prices Feb. 8 


Tables include the nationwide prices up to the dosing on Wall Street. 


U.S. COMMODITY PRICES 
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(Continued from Page 8) 
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Toronto Stocks 

Closing Prices, Feb. 5. 1982 
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aOQConvenirj 
iWOCowrfojR 
BOO Conran A 
1700 Cralomt 
191S0 Czar Res 
38380 Doon Dev 
9*50 Damson 
4650 Dkcknwt A 
2550 Dlcknsa B 
800 Dorn an I 
14290 Dofasco A 
875 Dam Slone 
*50 Ou Pant A 
2450 ElCttwm X 
4075 C Falcon C 
322 Fibre Nik 
*K)Frwhoi/f 
BQOGMRaa 
TOO G Dlllrtj* 
UFJ9 Gibraltar 
MOGraHG 
2950 Grandma 
50 Gl. Forest 
300 Gt Pactilc 
325 Grayhnd 
10 Hard Cro a 
2200 Hawker 
UOiHWOsO 
741 H Bov Ce 
46 Indusmln 


M«h Low Close 01*96 

180 150 180 +31 

S7W 7 7 

17+4 73% 7Vj — ft 

S9ft 9 9ft — ft 
914 14 W 

ISS 150 ISO — t 
*00 385 385 -15 

460 440 450 -20 

S28V 28V 28V+ ft 
IBS 180 IBS 
210 195 710 

95ft 5v% JW— ft 
U6W 36 363%— ft 

nth m ir* 

03 22 a —2 

S10 9V 10 T V 
511ft 10ft 10«t— ft 
IAS Mft 65 
59V 96% 9ft— V 

295 28$ 2B5 —10 

57V, TV. 7W— V 

MV 7ft SW+- ft 
A2W UW 12W 
M3ft 131% 13V+- 3% 
S6SV 65V 65V + V 
517 16ft I6W+- ft 
SI 21 21 

186 ISA 184 —14 
tiiv im live- v 
573* TA 7ft 
519V 19W 19V, 

am im low— iv 


Hiah LOW Oos* cww 



EUROPEAN PROPERTY 
INVESTMENT COMPANY N.V. 
established in Amsterdam. 


With reference to the Offer Document 
of December 29, 1981 the undersigned 
declares its offer on all outstanding 
shares European Property Investment 
Company N.V. as unconditional. 

As from Friday, February 5, 1982 pay- 
ment will be made In cash. 

Until June 1, 1982 the undersigned is 
willing to accept shares not yet ten- 
dered on conditions as mentioned in 
the Offer Document. 

Rotterdam, February 3, 1982. 

B.V. Internationale Belegging- en 
Administratiemaatschappij "Zandbergen” 


1290 Inland Gas 
112 Ini Mogul 
Ttio Inter Pipe 
14275 ivaco 
850 Jonnock 
KXM Wm Karla 
600 Kaiser h 
200 Kerr Add 
161*9 La barf A 
500LObMln 
HODLOnlCem 
7700 Lacuna 
MOLL LOC 
1515 LotJtawr Ca 
691 McWHX 
2150 Esl Mime 
34964 Morlond E 
100 Mol son a 

SMMurony 

i oo Naf Trust 
235*8 Nora naa 
AOTPNorcen 
33845 Nova Ait A 

i3D0Nawsce w 
6l36NvW»A 
9858 Oakwosd 

2000 OVxrwa A 

BOO Pamcnir 
1800 PanCan P 
n oo Pembina 
X Pitro Can 

1750 PnonUOii 

435 Pine Palnf 
6300 Place G 
141722 Placer 
400 Provlgo 
1200 Ram 

IDO RpdPOffi 
1999 Rd Stenns A 
1600 iTetcnnoid 
711 Revn Pro A 
1500 R oo an A 
500 Roman 
1500 Roi tenon 
SHl Sceotre 
6)71 Snell can 
1100 Sherrltl 
TOStema 
APPSSeanA 
2350 Staler Stl 
3700 Souttim 
4665 SfelCa A 
7304 Suloetro B 
100 Suncoror 
200 Tart) 

814 Teck Car A 
3500 Tech CerB 
200 Teleovne 
B230TW Con 
1200 mam na 
21 584 Tor Dm Bk 
IDO00 Torvor B 
44450 Traders A 


5151% 15W 
56 6 

5141% 14ft 
520ft TO 
510V 10ft 
I0« KM 
511 11 

S14V 14V 
S26ft 26 
540V 40V 
S6V 6V 
55ft 5W 
51 3 V 13V 
56 6 

SUft lift 
323 300 

57ft *V 
S24V lift 
519 19 

519 19 

S19ft 199% 
SOU 229% 
Mft 7ft 
512ft 12 
Mft 57k 
512ft 10ft 
513ft 13ft 
Uft 5 
S67V% 67ft 
87ft 7ft 
5131ft 121 
511ft lift 
541 40V 

76 76 

512V 12ft 
10ft 10ft 
56ft Aft 
1ft lift 
IV lift 
ft 6V 

,3 2ft 

10 

522ft 22ft 
*93% 91% 

217ft 173% 

J? if 

213** ,!’ fc 
535ft 35ft 

s a 

^ 7 t 

510ft 10ft 
flDV 10 
27ft 7ft 
*275% 27V 

220V 28ft 

’» 


15ft 

A — ft 

14W+- ft 
20 — ft 
10V 

108 +- I 
11 

143*— V 

26 W— ft 


11V 

305 * 5 
6V_ 4% 
24V 

19 

19 

19V -f V 

3L+ V 
8 4- ft 
12 

53% — W 
12V+- 1 
13V 

SW+ ft 
67ft 
Pft— ft 
131ft+- ft 
llft+ V 
4DV 

123% — ft 
T0V 

6V+- V 
lift- ft 
lift— V 
63*- ft 
117+7 

if*-^ 

22ft— ft 
9ft— V 
173%+- ft 

11 +■ 1 

,r- 

35V +■ ft 
27V+ ft 
1S-4— lft 

”, -1 

10W 

iow +■ v* 

7ft 

srs 

fsta 

TV 


2750 Trns Ml 
(000 Trial tv Res 
14935 TmAlla UA 
3508 Tr Can PL 
11765 Trlmoc 
199250 Turbo 
12314 Union Gas 
302 Un Asbslos 
400 U Keno 
lOOUSUcoe 
700 Verttl Cl A 
1KC Vests ran 

asoo w^tten 

400 Weslmln 
l a f 5 W Asian 
100 Wlltrov 

12M WoDdwd A 

3230 Vk Bear 

Total soles 


High Lew Close Ca ge 

99ft TV, 9W— V 
5 12V 17 73‘% 

517 16V 17 + V 

*25 24W 2S + W 

S8V 8W 8W— V 
310 275 300 +15 

*9W SV IV— ft 
27 7 7 — V 

5143% 14'k 143%+ 3% 

Mft Aft AW 
512 12 12 

516V 14W 16 V + ft 
188 145 145 —5 

573% 7ft 7V*— ft 
S3SW 35V. 35ft— ft 
55ft Sft 5ft 
I12'3 1?% 12'%— ■% 
Sift TM 7ft + ft 
4308X60 shares 


Montreal Stocks 

Cosing Prices. Feb. 5, 1982 


Quotation* In Conodlon Kinds. 

All auetes cents unless morhed S 


i Soles Slock 

4299 Bonk Mom 
10064 Con Chit 
704 Dam TxtA 
iBOimasca 
13418 NotBk Cda 
106*4 Power Cd 
i 1207 Royal Bank 


High Law date Clig. 

S23V 22V 22V 
riuv 9ft 9'*— u% 
513 13 U 

540W 40V% 40W+ Vi 
Si t t + w 
S13W 131% 13W— ft 
1241% 24 24 W — ft 


Chicago Futures 

Feb. a 1982 

Open High Lew Settle Chg. 

WHEAT 

MeOhamMnwraidolMniPwrfeashal 
Mar 16* 171VS U6 366V —033% 

May 1*5 386ft 0*1 3*1 V — **W 

Jul 3.94 3*6 3.90 3*1V -04V 

See 4.10 4.1 1 V 44M 4*8 — 4MW 

Dec 4J0W 4J7W <3099 4J9U —05V 

Mar 468 430 4A5W 465’% —06 

Prew. Hies 1*606. 

Prev day's ooen lot 63*86, aH S3*. 

CORN 

50OODO minimum; dollonip6rtei«%*l 

Mar 172W 233 2J0V 2JVA —01V 

Mav 284 264 2*2 2*2 w — *2V 

JUl 2.72 2-J2W 2J0W 2.91 — J32V 

sea 3S7V2 2.T7VJ 294W 1»5 — myi 

Dec 102W 3J3V, 3*1 3*lft — JDW 

MO r X15 MS MTV 3.13ft — 0JV 

Prey. Hies 27J98. 

Prev OCV4 seen Int 147*18. oH 1 J7*. 

SOYBEANS 

S4BM minimum.- dollars nerbnbel 
Mor 663 *63 6J7W 6J» -JP4 

MOV 660 660 tss 653W — *7V 

Jul 6J2 672 667W 668W —06V 

Aug 6JS 6.75V, *jl 6J1V — *SV 

Sk 6J5W 6.7SW 4.72 4J3 -08 

NOy 683W tuM 6*0W 6*2 -06V 

JOB *l95W 608 60S 6« — J7 

Mar 7.10 7.10 7.10 7.11 -06W 

May 7S — 06W 

Prew. sales 22,940. 

Prev day's ooen l«T 83*73. oH B16. 

SOYBEAN MBAl. 
jjj.ftn.;d««» 5 r f m 9Mo 

1*400 i^S ISS ISS =K8 

Aug 19SJD 195J0 19460 194.61 —2.10 

Sep 19*50 19650 19500 WJ0 -2J0 

Ocf 19660 — 2J9 

Dec 19900 199*0 19000 1TO50 

Jon 19950 19950 19950 1*950 —200 

Prev. sale* 10.169. 

Prev daVi ooen tat 43.332. up <25. 

SOYBEAN OIL 

60*00 IM; goiters per 169 lbs. 

Mar I960 I960 1906 1»J1 — J9 

MOV 70J2 7033 20.03 3004 —.41 

Jul 30.93 209* 7068 7069 —08 

Aua 21J0 JIJ5 21L99 JOPI — J9 

See 2)56 21*9 11*5 21*5 —63 

Oct 21.70 21.75 2155 2158 —07 


London Metals Market 

(Figures In star I tag per metric ton) 

(Silver In pence per tray ounce) 

F6h.S, I9BZ 

Today Previous 

Bid Ask'd Bid Asked 

High grade copper cathodes: 
soot 87280 87100 847*0 868*0 

3 months 90150 90200 89650 19750 

Cooaer cattiades: 

sooi 86900 669*0 86400 86600 

3 months 89700 89800 89300 89400 

Tin: tool 8.960*0 8,98000 4940*0 49512*0 

3 months 403000 402500 404000 4050*0 

Lead: Spot 34300 34400 34000 34100 

3 months 15280 353*0 34900 34950 

zinc: soot 43*50 45650 44800 449.00 

3 months 46250 463*0 45700 45800 

Silver: soot <5750 45850 448*0 44900 

3 months 47 100 4/4*0 46100 46550 

Aluminium: tool 59850 600*0 $91*0 $9300 

3 months 63100 62150 61500 61600 

Nickel, soot 300800 3*9000 3.13000 3.12S0O 

3 man ltd 3.140*0 3.148.00 3.185*0 11*0*0 


London Commodities 

t Prices In sterling par metric On) 

(Gasoil in U-S. dollars per metric ton) 

Feb. 1.1982 

High Law date Prevloas 
(Bid-Asked) (Close) 

3UOAR 

Mar 17700 17A7S 17800 17SJ0 17650 174JO 

May 129.90 17675 17*00 177J0 179*0 17905 

AIM 182*5 180*0 18060 11050 18210 18230 

OCt 184.75 18275 183*8 18350 185*0 185.15 

J«t ISSDfl 15500 18400 164 50 18*50 I»JD 

Mar 188J4 1B7J5 18455 18850 190*0 190^ 

May N.T. N.T. 1910$ 19168 191*8 19X00 

1975 lots of 30 ton*. 

COCOA 

Mar 1028 1487 1408 1409 UM 14)7 

Mav 1,188 1,168 1.169 1,170 1,175 1.176 

JIV 193 L177 1.176 1,177 1,181 1,182 

Set, 1401 1,186 1,183 MSS 1,192 1,1« 

Dee 1418 1.199 1,198 1400 14M 1405 

N.T. N.T. 1410 1415 1415 
NX N.T. 1422 1438 1411 


ooen High Law Settle CM. 


Dec 22.10 23.13 22X 

Jon 560 M60 ZM 

Alar 2260 2254 3Zi 

Prev. nles 5415. 

Prev davl OMn Im S6B0. up 2S7. 


19 220Q 2202 —SB 

40 goon to sn —28 

64 2258 Z2JB —.11 


Ml mlDlnwmi dsB u n u i tewMI. 

277V, 217ft 214 1 


J3S~~ 2.1791 217ft 214 114 —04ft 

SUV 2J6W 204W 2D3W 2031% — 0* 

jS LM 1.90 1J0W —40 

CWc 1*8 >1 1*7 1.90ft —01ft 

gJE iS l*Aft 1*« 1*6 — *1 

prev ‘da vw S" tat 7642 up 6*. 

CATTLE 

^OOtaW-nteMrta. 64* 6S37 -M 
4te? 4170 637* 6255 63.17 -3S 

Jun 6250 5252 *157 6272 —3 

Alia 61.10 *1.10 59 JO 6*45 —AS 

Od 59.10 5945 5845 3SJQ -1.17 

5960 5960 5850 M50 —150 
pS 97*0 59 JO 5845 5845 —150 

Prev. Hies 19022 _ 

Ptev OaYS open Int S0673. UP <T. 

FEEDER CATTLE _ 

0*00 UtSw centiper^ 43J7 M.IJ —1*5 

Apt 64.10 605 6210 6307 —1.10 

May 6215 6215 6200 6207 —1*6 

Aue 6145 61*5 6100 6100 —150 

5ep 61.90 61.90 6U0 60*0 —100 

Od 6090 61*0 40.90 6050 —150 

Nev 6140 61*0 *150 61.10 —150 

P/ev. solas 1052 
Prev dove ooen |rrt 10*56. off 7. 

^ftes.; cents pyrlb.^ ^ 

Aor 4855 48.15 4700 4700 —150 

iS »*0 5480 49*7 49*7 -150 

Jul 51*5 51*5 5055 5055 -1^ 

Aug 5505 5D0I 4900 4950 —150 

o* 4850 4850 4705 4740 -105 

D^c 4a« 48 44 4205 4845 —1.10 

Feb 4J5J 4855 4855 42SS — *S 

APT 4700 <700 4645 4645 —1*0 

Prev. Hies 2902 
Prev doY% open Ini 29.4U. up < 

PORK BELLIES 

■anna 1 %, i rtiiwrih 

Sh 7105 71*3 7095 729S -400 

Mar 71*0 71*0 7055 7055 —2*0 

r^ov 7100 71.90 70*5 70*5 —200 

Jul 7145 714$ 69.93 69.92 -2*0 

Aug 68*0 6840 67*3 67.92 —200 

Prev. HftS M025. 
prev do Ys open Int 31012, up 740. 

FRESH BROILERS 

SSr””;“" *”X?4*2S 4340 4327 —08 

APT 4260 65*0 4540 4505 —05 

jun 

Jul 4210 

Aug 47*0 +40 

Prev. sates IX 

Prev davs open Int 234. off 2. 


Mar 14OJ0 14100 13900 140.10 — +■*« 

mS 1G0O 147*0 U4.90 145.10 -4*0 

lul 15800 158*0 156*0 158*0 —490 

5^, 169*0 169*0 165J« 166.10 

171*0 171*0 16800 16800 -3*0 

rAm 17900 176*0 176.90 ^ 

25^ 19500 -340- 

Prev, Hies 1*52. „ 

Prev day's | nt 9*27. off 12 

WSTH. PLYWOOD 

M tLi S Tb2^i£»‘ I79J0 !79J0 -7JJJ 
JlSv 1WJ0 18800 18500 18500 —700 

JuT 193*0 19400 191JM 191^ —600 

So 19900 199*0 196^ 19600 —7*0 

3SXJK 204 JX 202*0 20200 — 60Q 
JS 11100 2T10O 2&» 20650 -420 

Prrrv.saias262- 

Prev dovte ooon *M 4473. a« 24. 

173 T. BILL* 

iim'lBon; ptsatiOOpct^ ^ 

5UT £ ; 8619 65*3 8507 -JS 

8611 8612 8687 M*9 -26 

Sk *614 8614 8505 65.98 22 

£ H «* *tt tf 3! 

^ OUT -J» 

Prey, sales 22686 _ 

Prev Ckl/S oped Ihl 34073. up 674. 

siKLOOs grin; pt»B, *bid**f WjBct 
Mor 57-16 58-7 57-1 57-3 — VH 

Jun 57-7 SB $6-24 56-27 —1-14 

89P 37-7 SB 56-26 56-26 -1-14 

Dk 57-7 M 56-23 56-25 -1-14 

«£■ 17-5 50 3t-73 36-33 -1-13 

Jun 37-4 57-25 36-25 56-25 -1-12 

sio 57-2 57-2 56-23 36-25 -1-11 

Dec 57-1 57-1 *6-25 36-25 -M0 

Mar 57-2 57-2 5625 56-M — M 


I Tyi. 262721 AMSTSDAM Tetek 14396 


GOlD OPTIONS 
Senesj fsb. May 

e350 — B*0o 66j 

c375 1500a 3300 a 4?C 

c 400 250a 1600 

c 425 O50o 11 OTo 24J 
e 450 050 a 600 — 

,475 030a 3X0a - 

p 350 — 6*0 m 

f>V5 400 1300 20.C 

p 403 1100 2300 a 30* 

a 423 4300 o I 4400 a | 4jf 

lad pnau y f/az. of nod ae#»e «wi 

‘ _ C &S. 1g £ajglaB‘‘ ^ 

'TP 1 ? 

AM mm hjma 


Total Saiei 580479 sharks. 


rqnflftian Indexes 


Gate Previous 

Montreal 294*0 30045 

Taranto 1*8940 1JJIJJ 

Montreal : Stack Exchanoi industrial* Index. 
Toronto : TSE 300 index. 


European Gold Markets 

Fete Xitel 

AM. PM. KC. 
London 311*0 J79J5 —4*0 

Zurlcll WJI 381*0 —3*0 

Porb 112* kite) 31104 37705 —405 

Luxembourg 383*0 —175 

otf Idol Usings lor London, Paris and Ui«mbaurg. 
aoiteng and ooslrvarlcn lor Zariov US dollars aer 
ounce. 


I Gold Options (pricea b 5/ox.) 


Mar 1038 1007 1008 1JW MM 1017 

MOV 1,188 1,168 1.169 1,170 1,175 1.176 

JIV 193 LI 77 1.176 1777 1,181 1,182 

Set, 1001 1,186 1,183 MSS 1,192 U93 

D9C 1J1* 1.199 1,196 1OT 1004 1005 

Mar N.T. N.T. U1D 1015 1015 1020 

May N.T. N.T, 1022 1038 1011 1030 

2.729 lots Of 10 tens. 

COFFBI 

Mar 1099 1075 1078 1012 1» Mg 

.Moy 1034 101D 1011 1012 1^ 03] 

JIV 1,193 1,171 1,178 U79 1.193 1,1*5 

|» 1.164 1,166 1.1*7 1,141 1.114 1,1*5 

NOV 1.172 1,144 l.T« 7.144 1.171 Mg 

Jan NX N.T. 1.150 1.1T0 1,1*0 1,170 

Mar N.T. NX 1,145 1.170 1.150 1.170 

3410 lots of Stan*. 

OASOIL 

Fee 27*0 279*0 2880* 281 JO 29705 2S7.75 
Mar OTJ0 27405 27405 275*0 m00 2M0S 

Aar 272.73 2*705 268*0 2*9*0 272*0 27205 

Mav Z*L0O 248JM 26805 2*8*0 270^ VVg 

Jun 2*905 268*0 268*0 368.73 271LM 27L7S 

Jly 270.00 26850 26B50 26*05 2*9*0 &3SC 

Aua N.T. N.T. 270*0 254*0 269*0 254*0 

S*a N.T. NX. 270*0 256*0 274*0 29000 

Ocf N.T. NX 270*0 30000 280*0 290 M 

1073 tats of loo tons. 


Paris Commodities 

I F teure* In French francs per metric tan) 

Feb. 8, 1*81 


PrKM 

Fab. 

May 


390 

4J0- 6J0 

24*0.26*0 


410 

\Ze 250 

1S50-17*0 

29*83200 

430 

0 S3- 1*0 

10*0.12*0 

19.5O.22J0 

450 

O0S- OJO 

6*0- 8*0 

I6J0-19J0 

470 

810- 82S 

3*0 5*0 

12*0-15*0 


GoU3810M82J3 



HWl i«mS £ d> 

E* R i«5 as sas 

Jj^ NX NX 1*25 2JU5 

aJp UM UBi 

Oct 2*55 2JBS 2*70 2*90 

Nov N.T. NX 2*70 2*80 

Dec N.T. N.T. 2*77 2*83 

Mar 111# 2*93 XUS 2.117 

500 loti of 50 hint Open interest: 9060 
COCOA 

Mar 1013 1000 1097 10M 

May 1X12 1X00 1XM 1JM 

Jly N.T. N.T. U10 107B 

Sea MX N.T. 1XX 1X38 

Oec N.T. H.T. 1*33 IJ+r 

Mar N.T. N.T. 1062 1070 

MOV N.T. N.T. 1080 1088 


Valears White WeW S%A. 

1. Qu» du Moni-BbuK 
1211 Genes j 1. Switzerland 
Td. 310251 - Telex 28305 


41 lots of 10 tons. Ooen Interest : 927 


56-31 87 58-25 


Prev dayte open bit 69*35. up SSI. 

US TREASURY BOND* 

(■ pcM 108*04/ PH «, ! IMS 01 ^ Metfl 
Mar S7-Z2 3i-l6 57-fl 57-9 — J-16 

jSi 3M 58-28 57-19 57-21 — 1-1* 

aip »-16 39-9 58 58-2 -1-14 

OK 53-26 59-18 56-10 5B-M - -13 

Mor 59-6 59-25 53-34 58-25 - -13 

Jun 59-12 59-27 $9-3 Sh* — 1'IJ 

Bed 59-22 39-22 59-14 $9-14 — 1-11 

Dec *0 60 59-23 59-23 — 1-11 

W?r kd-8 60-8 59-31 59-31 - -1 

Jun »» tO-17 607 ^ = ; : ;i 

Sc 60-30 6030 60-23 6033 -4-11 

Prev, sales 53*28. _ 

Prev doY»on«n int 315*53, up 1*2. 

CBRT.DEP05IT 

ar-'—artar k» ^ 

Jun 84X5 B456 0LH 8406 -06 

SM 84*2 84*6 B409 8409 —OS 

Prev. sales 50K. 

Prev dayte 0P«n tat 6*9Lt» 178. 

EURODOLLAR CCte 
II million/ dli otlWpcf 

Mar S2 S2&S S5 

Jun 83-93 8197 »73 — £ 

5eP 8195 14*1 8303 8303 —29 

Est. 10IM415 ^rev. Hie* 365 
Prev. anon bit. 2*10. up 42 

BRITISH POUND 

jun 1*710 1*720 1*650 ]*« -90 

■a a 1*795 

Dec 1*833 

Prev. Hies 6JBX. 

pnev day •» open Inf 74*99. up an. 


Open High low Benia Chg. 
CANADIAN DOLLAR 

s^dh.-i-oita^sr^ j»-« 

^ *280 *287 ^9 ^ 

OK J2* —34 

Prev. sales 1.111. ..... 

Prev aayte open tat 11,140.1* 396. 

FRENCH FRANC , 

% per franc? 1 Point equate S0J* «n 
Mar .1*750 -167S0 .16750 -167S0 

Prev. Mlasl. 

Prev davte ooen Int 34. uo 1. 

GERMAN MARK _ 

Cpm-mariuiPetatMuahiHdan 

Mgr *279 *283 *251 *254 — 3S 

jSJ *338 *33* *370 *374 —M 

SiS *380 *3* *3*6 *366 -39 

Dec *438 

Prev. sates 4071. 

prev day's open Int 13007, aft 7a 

JAPANESE YEW _ 

S Iff r " ,: 1 •‘^e^asrfc *04291 -39 

JuS Maas MU IO MtX5 S 

Son JM4490 *04490 0O449DJO448S ~J25 

Pnr* dmr% odea IN 12*89, oN24. 

0306 -W 

£ IS 3S 

SS JS78 *578 0540 -00 
Prev dn? attaint lAMI.oNJJ*. 


New York Futures 

Feb. 8, 1982 

Open High Law Settle Chg. 
MAINE POTATOES 

^ ^ ^ _ 1S 

SSI 90S 9*6 9J8 — -14 

fiS 8« U8 8*0 8JM +JM 

Ess. solos tot. prev, gates 1,348. 
prey davte open In) 4J49. 

COFFEE C 

XLSHib*, WRKu ,49.10 14909 -1.17 
14005 14OJ0 U8J5 13804 —01 

13*00 134.90 133X0 1M.T7 —Jg 
130*0 13008 ,2805 128.97 — 1 £ 
IS T&M 127*0 126*0 126*0 -05 

NWr 124*0 125*0 123*0 12X40 +-»* 

Prev. sales 2048. 

Prev day** open Int 1 1053. off 21 
SUGAR-WORLD 11 

UMoflldj cents mwftv ^ 

Mr/ 13*2 1305 !3X7 13*9 — -12 

jm 1232 1X» n** ipz 

Sep ,307 1304 13JS5 1307 — -11 

S U*B 14.10 UOO I4j» 

Sfe U02 1403 UA0 1A5. ^10 

Eat. salts 3044. Prey.smes**^. 

Ptev daYs open tat 74005, off M. 

COCOA 

M metric tons; 5 per »■ 

MS ^ 2003 2016-27 

qll ^ SS SOX 2053 -22 

D& 2^ W8 2085 

Mar uu 

Prev.Hle*3*8i. 

Prev doYsooenlnt 15,107, up 85. 

ORANGE JUICE 

r^'^V.WOl* — XB 

KT =8 

Sob 14U0 14800 147 j« 148.10 —.90 


Open High Law settle 

Ocf 290*0 39050 090*0 29040 

Jan 406*0 40«*a 406*0 405*0 

Prev, sales 1*48. 

Prev da /Y eaen Inf 6*91, off 344, 

I GOLD 

tMjmyH.rdhl^Hr tnrjt* 

Mar ?S|S SHS 

*F r 2S*S 

MO 4»*0 409*0 403*0 40190 

4*3*0 435*0 434*0 

S? SS 444*0 44700 

Jun <37 - 90 

AUB 

d5c <wjo 

SS-C»».l41377.0ff47. 


Dividends 

Feb- 8,1*81 

INCREASED 

gSTKL s T f ra- ■5S. 

Commerce Banohni Q *6 X3I .ti 

\exsbz § ^ i is- 

SSW^arp 1 1 til 5g. 

Vetera Indus M 

UJLHameCorP » » *» 

ScMIti Brewing smfa ** M 


ScHItz Brewing ° *Tft ** M 

STOCK 

STOCKSPL^ « "’I 

Union Natl Carp4 '%? rrlAL !! 

Syeaan Corn - *5 2-28 3-1T 

USUAL 

Barden Carp Q ^ 

Castle A Cooh* a 00 « 

Ctectrospace SYs Q JO 206 fl§ 

equitable ot Iowa Q ^ f 2 

Fuouq industries g .« JS 

Gtebol Marine Q IO +-1S 

Jodyn Inc Q -1J ?r'* i i? 

North River Secs O JO 2-2S 2 -ti 

PWIIopVon Houser, G -« >}“ 

Pitney Bowes O *8 302 

S^rs Roebuck 6, Co Q -34 +? 2-1’ 

Southeastern Caputal Q M 337 ZXB 

umtedtans 1 ti tis 

issssr VqJX*" 


,0 5-14 4-13 

JO 2-2$ 2-1' 

15 >ID 2-W 

*40 3-12 2-26 

00 4-1 3-12 

SB »D Mi 

J4 +2 2-19 

S 2-37 2-18 

J3 >1 7-M 

BPf* 4-2 2-26 


Cash Prices 

Feb. 8, 1982 


150*0 150*0 146*0 
Jon 15100 15140 149 JO 

Mor 150*0 152*0 152*0 

Mav 1SL50 132J0 152J0 

Jul 

Prev. sales 912. 

Prev daYs open lid 10*26, up 715. 


139*0 — *5 

14205 —05 

14555 —.95 

148.10 —10 

149*5 —105 
15000 —140 
15L5S —140 
152*0 —140 
153*0 —140 


Com awdttv aw unit f * ar V*or Aac 

C^e4Santes,lb. 131 

pS£taS»J8ft.vd 001 M* 

SteoTwKett <Pltt.),tan ........ TnjS, 

IrS2iMrV.Phlta-ta5.vy-- ,S«K 

Steel scrap Nhlhvy Pitt. **** ‘ q* 

Load saat, lb — „ S Jtfr 

Copper elect, lb— 'WJ .£!! 

Tin (Straits), lb.—.- TJian 70315 

One E. St L. Basil, jS 

Silver N.Y. at — 

Gold N.Y^OZ 512JU 

New York prices. 


centaparlb. 43*7 —07 

Mnv 6620 66*5 66JJ5 66.14 — JB 

Jul 6800 68*0 68*0 68.10 — J4 

Oct 71L57 7090 7057 7090 —.15 

Dec 72*0 72.15 71 JJ 7103 -09 

Mar 73» 74*0 70* 73*0 ^ 

7503 +05 

"Jev'SrtSmtnt 30719, oH 402. 

COPPER _ 

7L5*. Ibsj cents P«r lb. 

ffi 7U3 7US 71 JO a ,J ^ 

55^ wS n?S TAIJ -jS 

SM 79*0 79*0 7745 7700 —i.90 

g «- ■» sa 

jg •“» «• ■* SS =5S 

M\ W0O gJO 2* ggj Z3& 

DK mo 93A0 91 J0 9100 —148 

Est. sate, 7*00. Ptev. eate* WJ 
prev dOYYOPOiiW 880*6. up 3*- . 

HBATINOOIL 

MW , ” ,,e * tt *5jB0 1505 83.10 8343 — 167 
Apr 82*1 82*0 81*1 81*1 —2*0 

May 8105 8200 80*0 8000 -2*0 

Jun 82*5 8250 81.12 81.12 —2*0 

Jul 1200 82*0 I7J0 »1J3 —107 

AuO 82JO 8203 82*0 82*0 — 2*0 

S*P 8505.8605 8403 8605 —2*0 

Oct BfLSD 8160 BSJ0 05M —LSI • 

DOC 8800 —1*8 

Est. mas 6JMO. Prev. sates 90U. 

Print day's open In) 13023. 

SILVER _ 

Mte troy arj cents Pte-trarai. ^ -17J 

Mar 860* *60* $42* MU -1JJ 

APT 8393 —135 

MOY 880* 082* 863* -1BJ 

Jul 900* 9000 8BU 8920 — I8J 

Sep 924* 924* 909* 9119 -1BJ 

90* 95U 940* tag -18* 

MW 9680 982* 9*8* 9770 -185 

May 998* —185 

Jul 1023* 1023* 10XVO 1020.1 — 1BJ5 

Sep ,0625 10425 HR8* W4U -185 

Dec 10733 — )8J 

prev. sales 7joa 

Prwv do vsopen tat 29*n, im 178 

PLATINUM 

58 trey n3~> debars per troy ar. 

Mar 34870 — 7JQ 

APT 37250 37950 368*0 3J9« —540 

JUl 30*0 383*0 378*0 379 JO -5*0 


133 
H= 9 

E5=!| 
S« —100 

1870 —100 
8850 —1*6 
9100 -1*8 


Commodity Indexes 
Feb. 8, 1982 

S5SS.= jS' ^ 

Dow Jones Spot 12847 1S03 

DJ. Futures^.. 13541 137.17 

Moody's ; bate 100 ; Dot 31. 1931. p — 

preliminary; f— final 
Reuters s ban 100 : Sop. 1MW1. . 

Oow jams imtens: ban in: Dot 31,1974. 


Monday’s 

New Highs and Laws 

NEW HIGHS- M 

AlexAlsx wt crsdttFncvnf j owqniOE . 

BometBKPf eouHox Inc NabtaeoErd 

CPCirmi Hally Sub RneveiBni 

ConnimNUlla 


NEW LOWS— 107 


AtatWtiHF 

AloPwllpf 

AUdToloPiin n 
Amaxlnc 
AmsrHen 
AmoHuspf " 
AmAoraS 
AmSLFIa 
. AmStand 
AtlRchlpt 
AvcoCorp 
Avon Prod 
BortftsGp 
Bendtx 
Buffos Gas 
CBlInd 
CaterpTr 
Champ Int 
attars vee 
OnrifEa 
CombEng 
CwtthEngy of 
ConfCapppf 
ComgGlw 
Datnpnt 
DelwCIlks 
Dranrind 
duPent 
Elgin Natl 
Enserchs 
EirtarraCp 
ExCetlos 
Exxon 5 
Fit Chart 
FstintniBcp 
FstMlSsCp 


Amsterdam 


INTERNATIONA!* EXECUTIVE OPPORTUNITIES 

f Tr6s Important Group© du Secteur Para*PdtroHer C.A. 2,4 milliards de 

D>xir faire face i neve expansion raotfe el bolter nos structures administrates 
ei fmanciferes b f stranger HOU3 racherchons 

Jeune responsable 1 

administratif et financier I 


Votne profll : 

5f vows Ales (erite oar one ewreprise toialenienJ eroonaince. 
capable de proposer & ses isunes cadres des challenges a 
i eiranger dans un seofeur pilole ou Ton sail ce qu'emreorendre 
veui dire, 

si vous pouvez faire *taf dune experience ae oueigues annees 
Oans le domame de la gestion de chaniiers ou d'lmpianiahons 
indusineKes importames A reiranger. 

si vous avez environ ?0 ans et que vous possedej un diplOme 

HEC. ESS EC. ESCPou Sciences Po Eco-Fi complete s < ooss<oie 

tar un MBA ou un"DECS. 

in va de soi aue voire angiais esr op^ationnei 

aiors ii v a des cnances que nous puissions nous entendre 


Le posts : 

Place sous rauionte immediate qu Direc'eur Pesident tie r une de 
nos zones d'acinnte en expansion lAfnque Moven-Orient 
Enreme-OnenLJ. ,pus sere: responsible de i ensemble aes 
questions administrates et fmanciferes relates a la'gesiion de 
nos tilia’es et ^latilissements imountEs cans cene ronelcomoia- 
biine. iresorene. personnel, questions lunqioues el fiscales. assu- 
rances. douanes. rdabons a«ec ies auicmes ic>cgies e’e' 

Vous wavai'ierez eqaiemem en iiaiBon lonchonnene avec ies 
services de noire Si&ge & Pans 

Ce paste a reiranger comasne une r6mijnerai ; on attractive ei ae 
/vjmbreuk avamages nes A re%oamaiipn is’aiui familial ic-gempm 
voiture. e(c>. 


ABN 

acf Holding 

AKZO 

AiBert Helln 

AMEV 

Amrobenk 

A "Dorn Rub 

Bosk ails 

Bredoro 

BuerhmannT 

CoIondHIdg 

EKtvIfT 

Ennla 

Fokkor 

Giir Brocades 

Helnaken 

H.VA. 

Haogovens 

K.LM. 

Noartteh 

Nat. Nvddrr 

Neddtavd 

Ocp Vmoer G 

OCEM 

Pakhoea 

PtWllus 

Rabeco 

RDCamco 

Rgllnca 

Rgrenlo 

Rova, Dutch 

RSV 

Unllrver 

VonOmmrr 

VMF-Sterk 

VNU 

Anp-cb% ma«x : t 

Previous : ttJM 


Demoa 
D-BaocoCV 
Deufsctft Bk 
Du. Schulte 
D nrtdner Bk 
GHH 

Hanog Lloyd 
Hochtief 

Hoeclai 
Hoesch 
Hot rmann 
Horten 
Kail u Sob 
Kantodi 
Ktxilhof 
KHD 

K)0%Ckiftr 

Kmov 

Unde 

Lufthansa 

MAN 


CteM Ptev. 
139 JO 142*0 
mjo i«4jo 
271 JO 27270 
155*0 155“ 

179*0 141 

200*0 202 
62*0 ny 
*15*0 410*0 

114*0 11600 

74-90 2L50 

426*0 42800 

10850 10900 

17150 174*0 

18JJ0 18300 

138*0 140*0 

1BVJ0 1 9040 

64J» 6200 

59*0 5870 

317*0 320.90 

$250 52*0 

I8740.il 


Other Stock Markets 

Feb. 8, 1982 

(Oosing prices In local cmrenries) 


Brussels 


Adresser letlre manusenie C.V. photo el pretentions sous r*f.9i 474 M^dia System. 104 roe Reaumur 750iD2 Pans 


Earth moving Equipment Distributor 

Our client is a young and dynamic earthmoving equipment dislnb- 
Lrtor located in a Middle Eastern country enjoying enormous 
growth. To ensure future success and smooth development into a 
multi-branch operation, the following positions need to be filled: 

2 Branch Managers 

ca. S 55,000 to S 80,000 tax-free 

1 Parts and Service Manager 

ea. S 50,000 tax-free 

6 Equipment Safes Engineers 

min. S 33,000 tax-free 

1 Foreman Fitter 

ca. S 26,000 tax-free 

The usual benefits (free lumished accommodation, car. etc? ap- 
ply 

if your personality and experience qualify you lor one of the va- 
cant positions, and you wish to actively contribute lo the success 
of an up-and-coming company, then please call for a first, totally 
confidential information exchange, Mr. Antfr£ ftuf in Switzerland 
on 021 -2610 28 or. belter, write with a complete C v photo, and 
telephone / leler contacts, quoting reierence iht/bm to- 


PLAINI TMEIM 


s'iIJIr'jlENT IMDUSTP * MANAGEMENT CONbU’.fANTS 
Case Postal® 3367 10 02 Lausanne Seiizeriand 



EXPORT FINANCE 

We require two experienced financial sales executives to be 
responsible for direct contact with U.S. exporters and export 
finance users in constructing schemes designed to provide 
incentives which will stimulate the sale of U.S. industrial 
products. 

Ideal candidates will be between thirty five and sixty years of 
age with a background in banking or finance and will 
possess some or all of the following characteristics: 

• Fluent in English with excellent working knowledge of 
ot least one other language— -preferably Spanish, 
German or French. 

• A background of proven ability in export financing. 

• Formal education in law, finance, accounting or 
banking. 

• Ability to develop new and innovative financing 
techniques. 

The job entails extensive international travel, base location is 
Switzerland. Remuneration package includes usual fringe 
benefits, o company supplied automobile and a salary range 
of S.Fr. 85,000 to S.Fr. 100,000 per annum. 

Please reply in confidence, together with a copy of latest 
curriculum vitae to Box D 1 875, International Herald Tribune, 
92521 Neuilly Cedex, France. 


Ae1o-G«voeri 1030 

Artted 1.1*6 

B?V-Q*rr 1J7* 

Cackerlll 200 

EBES 1.960 

GB inno-BM 2 *» 

GBLIB.IambJ 1072 

rtobckffi 2JJ0 

Kr«dl«!bank 4.900 

Petnrilnc +600 

Soc. Generate 14*4 

Satina JJ30 

Sofvoy 2020 

Traction Elec 2*40 

Un. Mini ere 782 

V.AWnfoane 14C 

Bourse index : 197*8 
Previous : 19809 


Mannesman 14508 1*7*0 1 

Metal teesdll. 256*0 256*0 I 

MuendvRuck 5)0*0 530*0 I 

Neckennoim NJL — . 
Prewssoe 2Q2J0 20**o 

Ruetaerswfc 340*0 341 JO 1 

RWEJWW 174*0 173*0 I 

SCtWring 236-50 28SJ0 1 

Siemens 71170 215*0 

Thvssen 7900 79 JO 

Vorto 1S2J0 1KU8 

Veba 137J0 128JK 

VEW 116*0 116*0 

volkswooen 14340 1<J*0 

Commerzbank Index: 69508 
Previous : 498.11 

Hong Kong 

Cheung Kang 18.90 1900 

Cnino Light 12*0 1340 

Cross HurDor 70*0 1090 

HonpSengBk 123*0 175*0 

HK Electric 5*5 500 

HK Hotels 47 Jt 4858 

HKLCteJ 8*5 9.10 

HK Shanghai 1440 14*0 

HK Tel 2840 28*0 

hk wharf 5*0 5 00 

HurchWamo 16 JO 1700 
JoralngMoth 18W 18*0 

JordineSec 14*0 15*9 


New Works 
Shaw Bros 
SHKProoertv 
Slmv Oortn 
Stelux 


NA 400 

^8 « 

NO. — 

4.10 810 


Swire Poclftc 1040 11*0 


Swire Prpfy 
Wheel mot 
W heeieck 


*40 6*5 

NX) 505 

605 645 

200 3JOoJ 

245 2J57S 


Frankfurt 


World Inti 
Hons sent index; 102209 
Previous; 10*500 


AEG 

Aillaru vers. 
BASF 
Baver 
Barer HYM 
Hover Vere In 
BMW 

CommerzOnlt 
Coni Oummi 
Daimler 
Degussa 


London 


CftM 

BICC 819 

BL 0.19 

BOC Inti IM 

Bools 2.14 

Bowatar 207 

BP 2.92 

Bril J-iameSt 141 

Burmah i*e 

CoctourySc. 0*5 

Charter GoW 2J1 

Coots Patens 045 

COIIKGoH Fds 409 

Courroukta 0*0 

Dalortr 302 

De Beers 5600 

Distillers 107 

Ortefontefn 121ft 

Dunioo 002 

Ftaoni 241 

Freest God 3i*o 

etc 802 

GKN 1*3 

Glaxo 4.74 

GrtJ Mel Hot 2*1 

Ouinnes* 1106 

GUS 4*3 

Hanson Trust 1*2 

Hawker-5ldd 234 

ICI 340 

I CL _ 0.48 

imos o J»ft 

Liavrts A56 

Lonrha 0** 

mass 116 

fAorVvJpenc 140 

Moral Bar 1*6 

Mlwcnd BK 306 

Natl West Bfc 4J0 

Pllklnglor. 2*4 

Flttssev 3*8 

Randtentelrt SNA. 

Rank. Oru. 700 

Reed 200 

Rovdt Dutch 17.13 

RTT 4*9 

Shell 300 

Stand Charter 7*2 

Tote 8 Lvle . 814 

Tosco Stores CLS4ft 

TKTHItaS 147 

Thorn (A) 4*3 

Train I oar H 1.15 

TruslHowmF 1.18 

Tube invest. 140 

Ultramar 4.13 

UniWar 649 

Unid Bisculls L2S 

Vickers 146 

War Loan 3V% 27% 

W. Dew 529ft 

W.Hotatao S40ft 

Woolvnjrfti 0*5 

ZCI 819 


OOM 

£38% -« ^ 

Plot 1*07*0 

PlnsWer 39^ 

Generali 1*4000. 

IFI 1 15000 

ItaiotmeciH 36030 

LoRInracenle 372^1 

Mediobanca 70*00. 

Moated tsan 14005 

Olivetti 2460*0 

Pirelli 2419*0 

Snte Vlscosa 6*9*0 

Stonda 2099*0 

BCI Index : 1DJ2 

Previous : 10811 


Paris 


Ctow Prw. 

minor 7*5 700 

UTA 1*9*0 160JJO ■ 

Voted 23*00 235*0 

AOrfl Index : I5ZM l 

Previous : 15106 


Singapore 


244 24* 
4*2 4*4 
840 840 
5*5 6*0 

100 05 
108 108 
505 505 
640 645 
11*0 .1100 
5JS 52 0 
505 

402 400 
945 905 


FYosor lad. Index : 401 501 
Previous (4J340O 


0uoO9J6of 

RePUbAjr 

Rexnoro 

Reynold Mft 

RJeoetTextl 

BCASVC 

SPSTecfi 

SntoAnltRtn 

Sooam ■ • :: 

smtthintl 

Sonora 

SrvtFJoBk 

SwFtaBk pf 

Spartan Cp 

SfdOiiCdi 

swomna 

SWOflOh 

TRWine 

TRW 4J0pf 

TexGaaTr 

Texas Inti 

Un Carbide 

UnPacCa 

UnltOrtln 

UnEnRss 

US Steel 

vateroEnr 

Vofoinc . 

Vtacom 2l0cvpf 

WlkrHtaso 

webb Da IE 

WhltCn pf A - 

whtttakr 

WaodsPtr 

Wbohnorth 


CteM Prev. 



aa Com SI2*0 121% 

Allied Bren 881 0*1 

Anoiaam Gid 0.70 001 

Babcock-WII 1*4 1*6 

Bore lavs Bk 4*8 400 

Bass 201 11* 

BAT IncL 403 406 

Beecham Co 243 2 49 


Milan 


BcaCommerc 34088 
Bastoal 19800 


Air LtauMe 
AJefhom AH. 
Av.Drmoutt 
Boncolre (CJ 
Bk 

Bowoues 
B5N^3D 
Corretour 
CCF 

OubMecUter 
CIC 

Cat! meg 
Credit Nand 
Creusot Loire 

Dunnz 
Eaux (CGIel 
Blec. (CGlel 
EIFAaultohie 
Europe 1 
Hacmtta 
Imetel 
LotargeCop 
Leorand 
McJcrlnes Bull 
Matra 
Mlchelta 
MM Pernor 
Moat Henn 

Moulinex 

Mord-Eti 
OctJdentole 

Oreal (L'l 
ParUPJBas 
■ .Pernod (He 
PetrotesfFM) 
Peugeot 
Poctata 

Prtotemss 
PUK 

Ftadlotacho. 
.Redout# 

Rti Poulenc 
ROussei Uctet 
Sod for 
StGObatnPM 
SMsRasstanat 
Sour Perrier 
Suez iFIn) 

„ Telem*can 

35*75. ThOtnsonBr 

14QJOO Thomson CSF 


Sydney 


Full Phota 
Fujitsu 
Hitachi 
Hondo Motor 
IHI 
i ton 

JapanAlrtJn 
Kallmo 
Kansai Pwr. 

Kao Scop 
Kow Steel 
Kirin Brew 
Kamafttf 
Kubota 
Matsu EL^ 

AAltsubi Cham. 

Mltsubi Corn. 

MHsubl El«c 

Mitsui) Heavy 
Mitsui Co. 

Mltsukoshi 
Mitsumi 
NlkkoSec 
Nippon Elec. 

Nippon SI eel 
Nippon Yuson 
Nlsson Motor 
Nomura 
Olympus 
RJoon 
Sharp 
Sony Cora 
SurnitBank 
Sumlt CMm. 

Sumli Metal 
TolMl 
TabhoMar 
Takedo 
Tell In 

Tokre El Pwr 
TakYaMartne 
Toray 
Toshiba 
Toy a Kosvo 
Tovota 
YamOlchl 
New index :574*7 
Previous : 573*0 
if Brian - DJ htaex :7J840» 
, Previous :707941 


Zurich 

4.tSS 


:i i*a k 

158 

AH ord taor les index 554 S0O 
Previous 1S49JP 


Tokyo 


Akoi 

AsahfChem. 
Asoni Glass 
Bk Tokyo 
Bridgestone 
Canon 

Do) Nk». Print 
Da two 
Full Bank 


273 276 

329 3jg 

492 688 

294 295 

463 457 

945 929 

740 743 

365 M9 

5« 500 


AJVSUlSM 60S 

Bk Leu 4.180 

Br Bevarl 1*10 

Buetirte 1 JDS 

C3bo Getay 1070 

CrSuISM 1.930 

Eletarowott 2005 

Fisher 470 

Hott- Roche B 5050 

Inlertood f Tgi 

JOlmoil 1070 

LondlsGvr 1*40 

Nestle X1B0 

Somka 4425 

SBS 310 

Schindler 1080 

Sulzer 1,900 

Swissair 657 

UBS 3*00 

Winterthur 2*40 

Zurich Inv 15400 

SBC index 08200 
Previous : 28408 


NEW FALCON 50 - SN #58 

Ready for Delivery January 1982 

• Fully Outfitted 

• Seating Capacity: 10 L — 

• Forward Galley with Aft Lavatory / 

• Equipped for Overseas Travel 

« Normal Cruise Speed: 460 kts. 

• Max. IFR Range: 3300 NM @ LRC 

• Al) Tax Credits 

interested Parties Contact: Bill Woeste — 513-369-5034 

Great American insurance Company, Cincinnati, Ohio 


KJRTINAX DEVHOPMBdT UMTTI 

Bid: U.S. $215. Asked: U.S. $2.4( 
As of dote: February 8, 1982 

SSiasysp 

TeU 243Q03 . T d%«, 16394 


i 


-Jl^eitige Woe 
D-Mark 415.35 
+ D-Viari 

TERMlf 

commodity T 
wocheriUlchei 
'ftsaes. D-Mark s 
+ D-Mark 
Kostanio 

WWB i 


^ GmbH 
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urn 

! *34 
JVi 
71* 
1534 

ran 

MU 
ffl 
ISM 
WH 
3m 
M 
3Kr 3» 
Md 83k 
Wfctflito 
>53* 751* 
■u n 

JVj 314 
f n 
17 UBk 
2114 2034 
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Eurocurrency Interest Bates 



IB 

1-32 

1-32 

ML 

10 

HHfc 

101* 

IS. 

4 

M 

W4 

15. 

3 

8* 

B«> 

14. 

5 

* 

734 

14. 

17 

KM 

251* 

14. 

210 2034 

20 

U. 

17 

14 

14 

M. 

10 

MM 

U14 


51 

14 

1434 

IS. 

33 

I4M 

1414 

14. 

3 

7Vk 

714 

14. 

4 

1434 

1434 



1234 

1234 

14. 

M» 

123k 

I2M 

14. 

5 

1214 

»Vk 

14. 

W 

MM 

034 

14- 

37 

13 

laa 

3211 

1W 

» 


14. 

MO 

4*14 

4f 

SJ15 

II 

»V4 

27 


44 

1134 

111* 

IS 17 

44 

27 

3534 


2 

234 

23k 

14 5 

3 

I4M 

MM 

10 

7 

1434 

Ml* 

J 5 

4ulWk 

154k 

5J 4 

4 

7tt 

7V» 

14 

43 

«4k 

73* 

7.1 6 

1 

034 

1314 

11. 5 


2 

2 

7210 

1 

2H4 

2734 

S3 B 

11 

7M 

7V» 

U 4 

24 

■34 

■3k 


3 

« 

fll 

25 1 

1 

4U1* 

4014 

10 7 

3 

2Hk 

243k 

25 9 

17 

MM 

7114 

14.10 

495 1414 

1334 



11 


21 3 

3 

414 

414 


31 

13k 

13* 

11 

32 

434 

4Vk 
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Miter P-Mork Franc 
1M. UK.-15S 10 W- 10 Vi 7JV-7M, 

3M. 15 14-15 Ik 1014-1014 I -SVk 

3M. 1531.- 15 V. 1014-1014 114-114 

4M. 1514-15 44 10H.-103V 1M-IH 

IV. 15 Ml- 1514 ID 14-10 V> 114-1U 
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AU of these Securities have been Bold. This announcement appears as a matter of record only. 

U.S. $100,000,000 
PepsiCo Capital Corporation N.V. 

Zero Coupon Guaranteed Notes Due 1992 

Unconditionally guaranteed by 

mn 

\|ir 


CREDIT SUIS SE F IRST BOSTON 


MORGAN STANLEY INTERNATIONAL 

ST BOSTON MORGAN GUARANTY LTD 


YAMAICHI INTERNATIONAL (EUROPE) 

■ LiouUA 


AU of these Securities have been sold. This awn ounc ement appears as a matter of record only. 



U. S. $125,000,000 

Wells Fargo International Financing Corporation N.V. 
Zero Coupon Guaranteed Notes Due February 4, 1988 

Unconditionally guaranteed by 

Wells Fargo & Company 


February 1,1982 


MORGAN STANLEY INTERNATIONAL 
DEUTSCHE BANK AKTIENGESELLSCHAFT 
SALOMON BROTHERS INTERNATIONAL 

February 1,1982 


DAIWA EUROPE LIMITED 

MORGAN GUARANTY LTD 
WELLS FARGO LIMITED 
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CROSSWORD. by Eugene T. Medeska 

I 



ACROSS 


1 Words of 
contempt 

5 Australian 
actress Cilen to 

10 “Silas 
Marser” 
squire 

14 Not of the 
cloister 

15 Creators of 
blurbs 

10 Teutonic king 

17 Vessel of myth 

18 Kind of cake 

19 Simon or 
Diamond 

20 Regards 

22 Lone Ranger’s 
steed 

24 Take the lead 

25 Mazo de la 

28 Go before 

29 Winter warmer 

33 Quantity of 
wood 

34 Charley’s Dona 
Lucia 

39 Vermont ski 
resort 

37 Eskimo knife 

38 Composer of 
‘The Bartered 
Bride” 

48 Saw backward 

41 City in Egypt 

43 Homophone for 
sorry 

44 Saarinen 

45 Assotiateof 
Karl Marx 

47 Slow goers 


49 Mechanical 
routines 

51 Biblical word 

52 Pupil covering 

54 ends 

(uns ettled) 

57 ETVfare 

58 Molded dish 
68 Darkness, to 

Nicole 

81 Mideast 

acronym 

82 Arrowsmith’s 

wife 

83 “■ 

Perpetua,” 
Idaho motto 

64 Painter 
Magritte 
85 “O magic 

!”: Keats 

88 Witnessed 


DOWN 


1 Beastoolie 

2 Swiss river 

3 Excitable 

4 Decamped 

5 Reverie 


21 Resinous 
secretion 

23 apso 

(Tibetan dog) 

25 What some car 
companies 
. offer 

28 Perspicacious 

27 Actress 
Jeanette 

28 “Union 

book by 
Sayies: 1977 

39 Tip O’Neill’s 
milieu 

31 Antoinette 
Perry is one 

32 Pancho’s 
moola 

35 Scarlett’s 
place 

38 Beauty parlor 

38 Headgear tor 
Scrooge 

42 O’Hara’s 
“From the 


6 The day that 
Brutus struck 

7 Japanese 
woman diver 

8 Link, in 
Livorno 

9 What sirens do 

19 Score a spare 

11 To 

(precisely) 

12 Slammer 

13 Hurok 


44 words 

(retract) 

46 Picks pockets 

48 Chick 

58 Tripod 

52 Deal with 
successfully 

53 Kind of bird 

54 Leeds’s river 

55 Developer’s 
interest 

56 Windsor Castle 
neighbor 

57 “ any drop 


59 “Tamerlane” 
poet 


Weather 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 

LONDON 

LOS ANGELES 


HIGH 
C F 

17 63 

18 64 

6 4] 

0 32 

12 54 
23 73 
32 90 
17 63 

9 48 

7 45 

1 36 

5 46 

6 43 
0 33 

23 73 
16 61 
37 II 
23 73 
■3 27 
5 41 
16 61 
10 90 
10 50 
f 46 

13 55 

7 45 

12 54 
-14 7 

16 61 
16 61 
4 39 
10 SO 
23 73 
30 61 
15 59 

9 40 

19 66 


LOW 
C F 


9 
6 

4 

•a 

5 
11 
a 

10 
-l 
3 

~S 

6 
■5 
-3 27 
19 66 

7 45 

15 59 
12 54 
-12 10 
•1 X 

0 46 
•2 20 

1 34 
>1 30 
5 41 

2 36 

3 37 
■20 -4 

12 54 
5 41 
2 36 
5 41 

16 <1 
15 59 
10 50 
2 36 

13 55 


Fair 

Cloudy 

Cloudy 

Pony 

Fair 

Fair 

Fair 

Fonv 


Rain 

Fair 

Cloudy 

Foooy 

Fonv 

Folr 

Cloudy 

Folr 

Fonv 

Cloudy 

Snow 

Ftrtr 

Fair 

Rain 

Ovorcust 


Fonv 

Foooy 

Faaov 

Ovorasi 

Cloudy 

Fair 

Fair 

Cloudy 

Ooady 

Cloudy 

Ovorcnst 

Cloudy 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DE JANEIRO 

ROME 

SALISRURY 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


HIGH 
C F 
11 52 
39 S4 

24 75 

26 79 

6 43 
•6 23 

-16 3 
11 52 
28 82 
M B 
X 60 
3 37 
14 57 
-3 27 
11 52 

3 37 

7 45 
-4 25 

25 77 

13 55 

21 70 
34 75 
0 32 

4 39 

22 72 
-2 X 

27 SI 
IV 66 

14 57 
7 45 

15 64 
2 36 

5 41 
4 X 
7 45 

10 X 


LOW 
C F 


21 70 
M 57 


Fonv 

Foooy 

Fair 

Cloudy 

FOoov 

Fair 

Fair 

Onranl 

Ooudr 

Fair 

Ovoreoat 

Fair 

OvoraaN 

Snow 

Cloudy 

Fab- 

Rain 


Overcmt 

Ovonnst 


-11 » Fob- 


21 70 
13 55 
9 48 
-1 
7 
-5 
-2 
1 
2 
■1 


Cloudy 

Snow 

Fair 

Foooy 


Fair 

Cloudy 


Fair 


RncHrws front ttw prevkws 24 nows. 


TU* not 
It* ex 

taargl 

WHli 
hrcou 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

February 8, 1982 

Blue Quotations sh own .m ow on 
lomefunds wMM antes ora bo 

2T!!S.IS?SJEBSSlXsaB 


Hod Mr the Funds Hstad wm 
o Issue prices. THe following 


BANK JULIUS BAER & Co Ltd „ 

— Id ) Bo*rtxxtd SF 63535 

— Id > Condor SF 73X00 

— Id) Grata- ... 3F72UJI0 

— Cd } StocUar SF BV7JH 


BANK VON ERNST 6. Cl« AG PB 1622 MTT1 

— Id J C5F Fund SF ISJC 

— id 1 CraxdMW Fund SF,dZB 

— W 1 ITF Fwtd N.V. S 12.19 


UNION BANK OF SWITZERLAND: . 

— (d) AmcoU^Sfi- SF 27.50 

— (d J Band Invosl SF5LS0 

— (dlFORM&WtMStl 

— (dlGloHnvost 

— Id I Jaravlnnsl-...._.„...., 

— (d) Poeffie invost 

— (d)Soflt South AfrSh 

— (d ) Sima Swf« R Est 


SFI 
SF6135 
SF500JM 
SF 19920 
SF 37430 
SF 18430 


BRITANNIA. PO Box 271. St. Haller. Jerary. 
— (wj UitfwnfGniwttiFiind K918c 


— Cwl Jersey Gilt Fund I 


E733oxd 


CAPITAL INTERNATIONAL 

— twl Caultal Inti Fund 

— Iw) Capital imilaSA.... 

— Cwl Convertible Cool lot SJL 


S26JH 
S11JB 
S 32.14 


UNION INVESTMENT Frankfurt 

— cd) Unbwda 

— (d I Uniform 

— Cd) Unlrok 

Other Funds 


DM 3339 
DM1432 
DM4S39 


CREDIT SUISSE 

— (a i Act tom sulsses 

— Cd) Canasec 

— 12 l F °™H-Bonds. 

— id ) CS. FandB-lnri ....... 

— 2 J Enerata-Valor 

— Id ) Eurepa-Vaiar ... 

— Cd ) Padfle-Vdlar 


SF 259 DO 
SP 557 JX) 
SF5L75 
SF6A75 
SF 11430 
SF 57730 
SP 9725 
SF 97.25 


Iwl Alexander Fund 

Ir J Arab Finance l.F 

Iwl TruxJcor Int. Fd (AEIF) 

[wl Sandorfex - issue Pr. — . — 
[wi capital Gams inv. 

im) OmSokI OHSxmRL™" 

blCOMETE- 


DIT INVESTMENT PFM 
— Md ) Cancenira 


— Hd ) Inn R enfenfond.. 


DM1748 

DM0474 


FIDELITY PO B«x 670, Hamilton, Benwuaa 
American Values Common. S21J/ 

* 1 — — — — ■ S1HLS0 

5 3609 
S9JD7 


.Imji 

— jml Anwlcon values Cum. PreC. 
— jwl Fidel By Amer. Asads, 

— Cd) FMRr Australia Fund.— 

- W ) Fiaentv Dlr.Svos.Tr..—. 

-Cd FUeUty For East Fdl 

Cw) Fidelity Inn Fund 


— Cw) Fidelity Pacific Fund — 
—d») Fidelity World Fd...^..„ 


SW33 

$3650 

S37» 

$10032 

12046 


=WjS »»==== 

“Jl^J-poitorFund — 

— W | G.T. Invtthnenr Fund _.~ 
” H * ®-J- Joowi Smoil Co Fwil 
— Cd » G.T. Teai nu i uB v Fund 


S6473 

HKS7139 

$1026 

S1LB6 

IW* 

SI7.2J 

12X94 


S1253 
S 196.10 
sun 
5FT06JU 
$17.20 
sun 

$1,422.25 
S9Q2JO 
S7JO 
5 1746 1 
10930 


Iw) Formula L. 

[d ) FondltPlta 

Id ) Fran kf .-Trust Intn-zins 


I NTER NATIONAL I NCOME FUND 


w) Convert. Pd Int. A Certs — . .. 

, w) Convert. Fd Int. B Certs ....... 

-Hv»> Currency Trust — - 

d ) Brayha Fu fiai'iiin” l— *2*31 

w) Drerfua I M«r continent S27.1/ 

d I Europe Oblloattens.— ....... . LFLWU0 

a i Enerov U1JLN.V. *31-55 

w) First Eagle Fund *7.14530 

wj Fonseiex Issue Pr..... — MMXJO 

' Selection Fd._ SF65AS 

*1930 
DM 3744 
SF3JO 
DM US' 
SMI JO 
*99 J9 
$ 127-77 

STUf 
S21LT6 
S75J4 
51033 
SETS 
DM30.12 
*59 JO 
5947 
197X2 
S6&59 
51443 


rnjn.i.-i (w mwiua. 

ib/ Gfcfcel Fund LM... ......... ■ 

id ) Global inti Fund 

Iw) Howssnwm HUbb. ,NV ......... 

' - indoraxMunrbondsA— 

iu . lodoeuez Muttlbonds B....— 

Id) inttrtundSA. 


IV ¥ 1111*1 SBniMRMrt.-^BWBBoo.oes-o.—. 

Iw) Inlenngjlcst Fufltf.-.— .... — 

!w) international Gold Fund. 

td) La Growth 

Ir ) inn SeairifleB Fund.—. 

id) r 


— Id 7 Short Term 'A ■ 

I'iAcoum) — 


— td ) Snort Term 'B' _. 

-ft! ^T^B-coter;::.- 

— iwj Long Term 


5 1.0672 

SI 3027 

$13363' 

11947“ 


<a> lnvesta DW5 

tr) Invest AManttoues— 

r ) italtortane inn Fd SJL 

w) Japan Selection Fund— — 

w) Japan Pacific Fund.— 

w» J.RoiMamdintjnWA* - 

d I KB income Fund LF139400 

dlKlelnwart Benson Inf. Fd. S16JQ 

w) Kleinwort Bern. Jed. Fd 

w) Leverage Coo. Hold. — 

[wl Luxfund 


JARDI NE FLEMING POB JO GPO Ho KonO 

— [bl J.F.Jopon Trust Y2471 

— CblJ.F.SoulhEasIAita “ ” s3J4 

— b ) J F. Jrnmn Tectinotacv l.. YliAM 

— ih 1 J.F. PoclHcSeuSiAcc) 5544 

— |b) J-F.Amtralki...... 


*731 


LLOYDS BANK INT^ POB4X GEN EVA 11 

— Kw) Uovdt hifl Cnnrih — SF 

— Hw) Llovds InTl income SF 


PARIS&AS ■ GROUP 

— <d ) Cnrtexa Internal lana l **4# 

— fwlOBLJ-DM D 

133729“ 

— CWl OBLIGESTION SFB430 

— (wJOBLI-DOLLAR SW»Z*» 




—Hw) 

— +Cw) RBC Inn. Income Fd 

— Kwl RBC North Amer. Pund-. 


*9JS 

S5IH 


ROTHSOIILD ASSET A8GTM CCI ) : 
— Cr J CLC Dir Commodify Tr — 


*3578 


SOFIDGROUPE GENEVA 
— Ci-)ParCMSw.REN SF I437X 


Id ] MddMonuni ML Fund 

[wl HAAT 

Iw) Nippon Fund...—.—. 

;w) Nor. Amer. Inv. Fund 

iw) Nor. Amer. Bonk Fd — 

iwl NAILF... — 

im) MSP F.IJ — - 

iw) PANCURRI li*ft^--- 

id ) Panmec Shipping SA_ — .... 

ib 1 PlMadea—— 

[d ) Putnam Interim Fund 

Iw) Quontum Fund N.V. 

id ■ RerdoFund— 

JO I Rentlneetl — — — 

d ) Sate Fund . 


| 3 T Sole Trust FundW 
w) samurai Ptxrftoflo 


SMH Special Fund 

Slats St. American ......... 

Stacker W 


sdis 

59437 
53*41 
51347 
5945 
52256 
S3J6* 
SM6* 
*9249 
$167 JO 
51046 
I1J5 
5939.17 
S 40.18 
*1.37230 
5 4732 
LP 67630 
*332 
ssjn 
5F74JS 
DM *940 
S93J3 
*2035 
*1137 
*6434 
$19.12 
$5132 
DM5450 
$342 
*843 


$116.12 


SWISS BANK CO RP 


— Cd 

=ii 

=tt 

— Cd 
— Cd 


America- Valor 

D-Morfc Band Selection—— 

Dollar Bona sewettan.. 

Florin Bend Select tan. 

interval or.— — 

Japan Pertfeila.-.— ...— 

Swtstvalor New 5ar . 

Untv. Band Setea. 
Universal Fund- — —...._ 


jhfis 

im, 


Tokyo Poc. Held (Sea) — — 

Tokyo Pot Held N.V..— 

Tr an sp a c if ic Fund. — . — — 

UNICO Fund 

United Can inv. Fund. .... 

iwindiwriw Overseas... - 

mi Wlndiesfer Diversified — 

iwl Worldwide Securitas— •£.»..* 

Cw) Worldwide seedni *23344* 

'sSSSt ff 

orSSTo^ - Asked; b — BU Oirnoe P/V 516 
to $1 per unit. STS — Stock Srtlr; •• — Ex 
RTS: -S~— Swoendodi 
NX. — Not communicated: e — Redemal 
erlce-Ex-Coupon; •• Formertv Wbrld w lda 
F«WLtd; FI — Dutch Florins 



50MET1ME5 I "WINK 
I'VE SEEN &ESmiH6 




l WAS WRONG-, 
THAT'S THE RRST 
.TIME I’VE EVER SEENj U 
A BUSH PILOT! J l\ 



Tfter' CALlEC? OFF 

eeCAUSe OF CLEMENT 



D 

O 

O 

N 

£ 

S 

B 

U 

R 

Y 


sow ms. am xm 

MfiN N PORPRthfRfCS GOOD. 
CAU£D.Vem«P(F tSTHE 
U fflURfmYOFtmM BOAT 

: SPORT H£H6fi*)EN & HEADY 
" ON FOR. TOGO? 
|3 , flWGW? / 



J®, 9R, ACJH0UGH1M GOOD. 
NOTSURESJEUrWE THE LAST 
BRUSH PROVISIONS 1HN6US 
P0R.AH2O0.TTXD NEB?6AN\ 
THEM TD BRINS THOR ON-BOARD 
•tCCBMBOX fOODRRTT. 
IUM0HES L I 




$ 

8 

iMi? 



WHAVENT 

sap a me? 

ABOUT MY NEW 

D0NT 

Btm.SJR. 

RUSH ME. 


\ £ 





I THAT SCRAMBLED WORD GAME 
by Hem Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to fomi 
four Ordinary words. 


YOSIN 



u 

Lu 



Trouble is we 
Spoiled him 

' V 


TEJEC 


D 



CARNID 

HL 


n 


WHAT THE LOAFER 
I WHO WA& BORN WITH 
A SILVER SPOON 1 KJ 
HIS MOUTH HASN'T 
OONE SINCE. 


DOURNA 


J c 


□ 


Now anange the drded letters lo 
torn) the suiprise answer, as sug- 
gested by the above cartoon. 


^ Y y y t > 

PitotanswBThere: [1111111 


Yesterday's 


(Answers tomorrow] 
Jumbles: PUTTY CANAL DEPICT THORAX 
Answer What the manicurist's Customer was get- 
ting— OCT OF HAND 


ImprimY par P. I. O. - /. Boulevard Ney 75018 Paris 



* We're readx Lord. . . let 'er ri P! 
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THE MAKING OF THE REPRESENTATIVE FOR PLANET 8 
By Doris Lessing. 144 pp. $11.95. 

Knopf, 201 East 52d St. New York 1002. 

Reviewed by Christopher Lehmann-Haupt 


I S THERE a dot of playfulness in 
the title of Doris Lessing's fourth 
volume of “space fiction” — an echo 
of Theodore H. White's “The Making 
of the President** series? One has to 
doubt it, for “The Making of the Rep- 
resentative for Planet 8” is the least 
witty, most somber of novels — more 
elegiac than political more about dy- 
ing than living. 

It is also the least “spacey? or gim- 
micky of the books that so far nave 
constituted the author’s visionary 
“Canopus in Argos: Archives,” the 
first three of which have been “Re: 
Colonized Planed, Shikasta," “The 
Marriages Between Zones Three, 
Four and Five” and “The Sirian Ex- 
periments.** 

We rind ourselves from the opening 

page of “Representative” on the once- 
Lovdy Planet 8, where everything that 
has “been planned, built, made — ev- 
erything that was not natural — was 
according” to “the specifications” of 
the. godlike Gmopeans. “The presence 
of our kind on the planet was because 
of them: because of Canopus. They 
brought us here, a species created by 
them from stock originating on sever- 


al ^Janets.” 


are listening to the voice, or 
reading the words, of Doeg, which 
seems to be both a proper name and 
the condition of any representative of 
the planet’s people whose role is “to 
remember and to reproduce in words 
experiences that we all needed to have 
fixed and set so that our annals would 
be in order.” He or she is recounting 
“bow the Canopean agents seemed to 
us in the times ofThe Ice.” 

It seems that for reasons beyond 
the calculations of even the Cano- 
peans, the weather is turning colder in 
the once-temperate zone occupied by 
the Edowift Planet 8. Snow has begun 
to fall and to stick. But the Cano- 
p ea ns seem to be looking out for their 
creations. They have directed them to 
build a mighty barrier to wall out en- 

S glaciers. And they have 
that in time the planet’s in- 
will be tr ansf erred by space- 
ships to the even more pararii^iaral 
planet of Rohonda. 

So the people of Planet 8 have rear 
son for hope in the future, even as 
conditions grow more dire. Vegetation 
may be dying out so that the hated 
practice of eating meat must be in- 
dulged. The living creatures of the 
planet’s sacred ocean may need to be 
killed for food. Wars may be breaking 
out for the first time in the planet’s 


history, and even the peaceful may be 
growing weak and despondent. But- 
still. “we peered through the dim skies’ 
and searched for Canopus, for the, 
wonderful spaceships of oiir Savkr 
and Maker Canopus. 

“But we were NOT saved, not 
bong rescued: and evetywhere ouTj 
peoples degenerated and became 
thieves and sometimes murderers, awf 
there seemed no end to it all." 

What is really going on here?.' 
Myth? Parable? Aliegoty? Folk tale?- 
Is it about the very beginning of tha 
planet Earth, when we fell into evil?- 
Or is it the answer to Robert Frost’s" 
question — a vision of the world end- 
ing m ice? Is it an evocation of thru 
death of God and at the same time a- 
meditation on what the world must 
have been like when God's presence, 
still seemed imminent? 

Whatever it is. the effect of the 5to- r 
ry is powerful and immediate. — with* 
all the drama of good polar-explora- 
tion literature, ana the eloquence, at. 
its best, of the King James Bible. lit. 
time, Canopus does arrive, in the pep-, 
son of Johor, who will be remembered 
from the first book of the series, “Shi- 
kasta.” Ominously, his spacecraft 
leaves him behind on Planet 8. Doeg* 
asks him what this means, but he has. 
already intuited that the freeze has- 
struck Rohonda, too. There is nq. 
place to transplant the people of Plan- 
et 8. The Canopean experiment seems 
doomed to extinction. 

Now “The Malting of the Repre- 
sentative” resolves itself into a medi- 
tation on death. What will become of 
us? Doeg asks Johor. How can we die, 
if. according to the laws of the conser- 
vation of matter and energy, no parti- 
cle of our being can be destroyed, and 
if part of our being must be our con- 
sciousness and sense of ourselves? 
How can we die, if “I am the wind 
that blows through the immense spac- 
es that lie between electron and elec- 


tron, proton and its attendants, spaces 
IOTHING, 


that cannot be filled with N( 
since nothing is NOTHING”? 

If you take little comfort from this 
brand of mystical physics, then the 
resolution of “Representative” may 
leave you as cold as Lessing’s dying 
planet. All the same, the language and 
drama of the story never cease to be 
powerful. And we can believe in the 
myth, if not in its substance. 


Christopher Lehmman-Haupt is on 
the stetf ofThe New York Times. 


A BIGAMISTS DAUGHTER 
By Alice McDermott. 282 pp. $13.50. 
Random House, 201 East 50th St., New York 1002 

Reviewed Le Anne Schreiber 


r SEEMS that yet another genera- 
tion has come of novel-writing 
age. The evidence at hand is “A Bi- 
gamist's Daughter,” a shrewd, sad 
first novel that it is almost impossible 
to imagine being written by anyone 
older than 30. 

Its author. Alice McDermott, is 28, 
and its 26-year-old heroine is the 
product of a time when children were 
educated first in front of a television 
set and later in high schools with rap 
rooms, where students pretended to 
communicate with their elders. Chil- 
dren, that is, of the post-pill genera- 
tion, who learned the facts of life be- 
fore the multiplication tables, who 
were sexually experienced (or pro-, 
tended to be) by mid-adolescence, and 
wbo, by the time they married (if they 
did), knew themselves well enough to 
blue pencil the “for worse” clause out 
of the contract. 

“A Bigamist’s Daughter” doesn’t 
dwell on these circumstances. It just 
seems to be the product of them. The 
heroine, for instance, is editor in chief 


begin another affair after a year of 
willful celibacy, she can't help won-’ 
dering “how many poses this ‘rdfcv 
tionship’ is going to inspire.” She stilll 
wants love: she'even wants “the stiver^ 
ware I'll pass on to my favorite grand-, 
daughter, the dear first apartment, 
well remember ah our lives, the sweet 
solid sound of husband.” . , : . 

If McDermott were less unblinking- 
than she is, her heroine would no- 
doubt find a sentimental solution to. 
her dilemma. Instead, she finds 
Dipper Daniels, a handsome young 
writer of Faulknerian prose who- 
places himself and Ms unfinished nov-^ 
el about a bigamist in her hands. EBz^ 
abeth. enters her affair with Tupper in- 
bad faith — she can’t, of course, tdf 
him that Vista books never get further* 
than the company stockroom. But; 


then, for all she knows, Tupper may 
the favo 


of a vanity press — a fitting occupo- 
has so few dilu- 


tion. for someone who has : 
sons about herself that she can afford 
to traffic in other people’s “sad stories 
and .hopeless ambitions.” Elizabeth 
Connelly’s job at Vista Books is to 
make “the dreams of every would-be 
writer come true, for a 
while. . . . And then send them the 
bill . . . They, in turn, cry in her off- 
ice, kiss her hand, send her gifts.” 

Elizabeth is no heartless cynic. It's 
just that by the time she left college 
she had learned that only “the gum- 

ku 1 * « mi • * 


simply be wo*ing her for the favors he; 
imagines she can bestow on his career.' 

In fact, what Tupper wants from her: 
is an ending. He can’t finish his novel; 
because, as he sees it, a bigamist is an. 
immortal, “a man whose life is with-; 
out progression, wbo loves and mar-; 
ries, loves and - marries. . . 
tinning after beginning, bat -no; 


Begim 

end.” 


ble” are -“wiUing to believe in tragedy 
lance.” So’ ' 


and romance.” So when she’s about to 


Solution to Previous Puzzle 
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“A Bigamist's Daughter” proceeds 
by unexpected turns, until, like the af? 
fair beween Tupper and Elizabeth, it 
takes on a fun-house quality, full of 
thrills that frighten as well- as amuse 
And, like Tupper, McDermott has 
trouble finding an ending . She can't 
seem to find the exit from the hall of 
mirrors she has created. 

In the meantime, she laughs. About 
sex: “He said be didn't believe in 
commitment and thought sex was just 
a basic human need, like food and air 
and water. Being an antiwar activist,, 
she agreed.” 

About religion : “I knew that God 
had sprung from death and fear and 
loneliness and nostalgia in the first- 
place. I knew why Jesus was big at 
Vista.” 

The laughter is wicked but not cru- 
eL It is, 1 i m a g in e , a very tough-mind- 
ed and talented young writer’s way of 
■ m a king the best of her time in a maze. 


Le Anne Schreiber is on the Steffi of 
The New York Times 


Bridge. 


J3y Alan Truscott 


HPHE world of bridge lost one of its 
X greatest figures when Theodore 
Lightner died at the age of 88. 

On the diagramed deal, li g h tner as 
East showed brittiant judgement in re- 
fraining from using his own device. 
His opponents had reached six hearts 
as shown, and a Lightner doubled 
seemed indicated. West would pre- 
sumably work out that a diamond niff 
was possible, since South had bid that 
suit A diamond lead, indeed, would 

defeat the slam by two tricks. 


strated in the post-mortem he received 
an unexpected and irritating re- 
sponse: 

_ “I knew you couldn’t have a void in 
diamonds, partner, because 
would have made a Lightner doubi 


The message of the double would 
reach not only West but also Sooth. 
He could retreat to six no-trump, a 
contract that was likely to be unbeat- 
able. As can be seen, 12 tricks would 
have been readily available. 

So lightner gritted Ins teeth and 
hoped be would obtain a raff without 
doubling. West lead the spade ace, 
giving the defense a chance. This 
bought the duce from East, a dear - 
message that a shift was desired. 

But instead of shifting to a dia- 
mond, as should have been done. 
West woodenly continued with a 
spade. And when Lightner remon- 


NORTH 

4N 

9KJ982 
OKQ10 
*AJ4 

EAST 

40 J 1042 : 

<73 
0— 

4Q 1098732 
SOUTH (D) 

4K3 

9AQ1083 
4AJ982 

♦K 

Both sides were vulnerabkeTTbe bid- 


WEST 

4A87S 

974 

087543 

465 


ding: 

Sooth 

West 

North 

East 

1<5 

Pass 

34 

- Pass 

20 

Pass 

49 

Pass 

69 

Pass 

Pass 

Pass 

West led the spade ace. 
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^Foster’s Signature Will Give Mets 
The Best Hitter They’ve Ever Had 


' ■ 'I'.tv 


By Dave Anderson 

New York Tima Service 




*« 


% 


4,2 *(.*(, 

■ %5j- New York Mels are about io turn 

j! 20 yean old, their batting order fi- 
r nMIy has grown up. On the as- 
- ... r * sumption that George Foster will 
soon arrive in a trade with the Cin- 
cinnati Reds, the Mets mil have 
obtained the best hitter they've 
ever had. Shea Stadium archaeolo- 
gists will shout that the Mets had 
Wilke Mays and Yogi Berra and 
t Duke Snider, each a Hall of 
■■ Famer, bur each swung for the 
C * Mets in the sunset of ms career. 
i i ‘ ; Foster will be swinging his bat in 
* ‘ the early afternoon of his career. 

. High noon would be better but 
:i i b early afternoon will have to do. 

6 High noon for Foster occurred in 
'We "■ . 1977, when he crashed 52 homers 
s* and drove in 149 runs with a 320 
. . w *‘ f * 'average as the Reds' left fielder. 

Nobody in Mets* history ever 
ta . , had a season like that; nobody 
hardly* ever bad two or three sea- 
2 .sons that added up to that. Cer- 
> c tainly not Frank Thomas or Dorm 
- i Qendenon or Rusty Stanb or 
C * Qeon Jones. 

1 : ! Foster was 28 during that 1977 
;* c season. He recently turned 33. an 
i \ age when a ballplayer suddenly 

■ • has ailments he never had before 
i i — pulled muscles, a sore back, 

, Wi> 1 ? sometimes just plain weariness. 
^Reggie Jackson discovered that 
and Foster will, too. But he's still 
~"ihe best hitter the Mets have ever 
I'rirw For more than $5 million over 
(he next five seasons, all the Mets 
i-h. k, jqg ask is that he age gnmefully. And 
— productively. 

All that Foster asks, of course, is 
that the Mels build a better team 
■ 1 'around him. 

t- An Expert's Opinion 

. “With the Mets, be won’t have 
ithe same type of hitters that he 
chad in the Reds' batting order,'' 
, Tom Seaver was saying on Sunday. 
“And the ball doesn't cany as wdl 
-at Shea as it does in Riverfront 
ibHlitT uStadium, but that shouldn't affect 
imn much. He's not as strong as 
frb Kl»C Dave Kin gman but he's strong. 
Like any good hitter, he hits a 

e tcher s mistakes. When a good 
tier is on a hot streak, be hits a 
big percentage of those mistakes. 
uV n» nothmg mysterious about 

Seaver, the best pitcher the Mets 
~*rver had, has been Foster’s team- 

Vtwuiflvf 
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United PlteskSenMioMl 


Larry Nance of Phoenix readied for the ball but instead §ra&- 
bed Mflwankee’s Marques Johnson by (he bead in a National 
Basketball Association game. Milwaukee beat Phoenix, 107-92. 

NBA Standings 
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Simons Wins Crosby Event 
ts Stadler Fades at the End 


LaAxxck9 7tom$*rvk* 

PEBBLE BEACH, Calif. — 

a { Stadler squandered a 5- 
e lead in 10 holes and Tim 
>/mong jumped on the opportunity 
yrtih a 6-under-por 66 at Pebble 
. rach to win the 41st annual Bing 
rosby National Pro-Am golf 
.lunamem. 

Stadler, who appeared to be run- 
> - ng away with the tou rn a men t 
b ' tn ah eagle and three birdies on 
first eight holes Sunday, made 
uble-bogey 6 on the ninth bole 
_ , ’ ; d played the final nine in 37. 

^rifmoas, admittedly “playing for 
, eond," started stringing budies 

4 * gether and came home with a 32 
j the final nine. 

..^"Simons missed Ton Watsons 
f ' urnament record by rate stroke 
he finished at 274, 14 strtflees 
■ der- par, after two rounds at 
'bble Beech and one each at 
./press Point and 
aljadler, with a -TO Sunday, 

Iff 276 - 
Vt3 


George Foster 

mate since joining the Reds during 
the 1977 season. 

u He’s a quiet guy, introverted 
and sometimes sarcastic,” Seaver 
said. “That could create some 
problems with the media. But he 
gives the Mets a dimension they've 
never had. It’s hard to say bow 
a team the Mets will have 
season, but if the deal for 
George Foster goes through, 
they’ve got a real hitter.” 

Over the last six seasons, Foster 
has been arguably the best hitter in 
baseball. 

In that time the 6-foot- 1, 195- 
pound slugger has driven in more 
runs. 671, than any other hitter. 
Jim Rice of the Boston Red Sox is 
next with 616, followed by Mike 
Schmidt of the Philadelphia Phil- 
lies with 612 and Steve Garvey of 
the Los Angeles Dodgers with 588. 
Jackson, now of the California An- 
gels, drove in 552. 

In home runs over the last six 
seasons Foster had 198. second to 
Schmidt's 221. And in total bases 
Foster's 1.728 were third, behind 
Rice’s 1.890 and Garvey’s 1,731. 

But for the Mets,' what Foster 
did with the Reds over the last six 
seasons is no longer important. 
What he does with the Mets over 
the duration of his contract is all 
that matters now to the Shea Sta- 
dium loyalists, not to mention the 


Mets’ pitchers, who have yearned 
for a slugger opposing pitchers 
must fear, a slugger his teammates 
trust in a crisis. 

“My job is to produce runs," 
Foster has said, “and when I do, I 
can caziy the dub." 

The Mets will be harder to carry 
than the Reds were. But remember 
that Foster was the best hitter on 
the best team in baseball last sea- 
son. Because of the sDly split-sea- 
son format, the Reds didn't qualify 
for the playoffs, but they had the 

best overall won-lost record. 66-42. 

And because the Reds weren't 
even in the divisional playoffs, 
Foster’s statistics were soon for- 
gotten. In only 108 games he drove 
in 90 runs, hit 22 homers and bat- 
ted 3.95. 

But the most significant aspect 
of the Mets* apparently imminent 
acquisition of Foster is that Nel- 
son Doubleday, the dub chairman, 
did not shy away from investing 
more than S5 million in the best 
player available. When the new 
owners purchased the franchise 
two years ago for $213 minify 
they understood that they hwrf just 
begun to spend. To kero faith with 
their fans, and to keep tne Yankees 
from monopolizing b aseb all inter- 
est in New York, they haH to do 
somethi n g big And now apparent- 
ly they have. 

None of the Mets involved in 
the trade have been announced 
yet. But the most frequently men- 
tioned names have been the catch- 
er Alex Trevino, and two pitchers, 
Jim Kern and Greg Hams; which 
means that the Mets win obtain 
Foster without having surrendered 
either erf their two best young play- 
ers, the third baseman Hulne 
Brooks and the center fielder 
Mooltie Wilson. 

Kin gman of COUne, will hit 
home runs when he isn't striking 
out. And he's obviously excited 
about Foster’s arrival. 

“Hope you can do it,” the first 
baseman wrote in a telegram to 
Frank Cashcn. the Mets 1 general 

manager, last weekend. jM all 

costs. 

. Once upon a dine, the Mets ex- 
iled Seaver and Kingman because 
they wouldn’t meet the costs. And 
now the new owners are paying the 
price for those mistakes, the price 
bong whatever it takes to sign 
Foster, the best hitter the Mets 
have ever had. 



UwMd Boa N an W igud 

Ivan Lendl gets ready for a backhand return to John McEnroe in their match in Toronto. 

Lendl Beats McEnroe for Toronto Title 


From Agency Dispatches 

TORONTO — Ivan Lendl, of late the hottest 
player in professional tennis, defeated John 
McEnroe for the second time in a month to win 
the f-nnaflian Challenge iwmi« tournament. 

Lendl, ranked second internationally, used a 
variety of passing shots and delivered 18 service 
aces Sunday to beat McEnroe, 7-5, 3-6, 7-6, 7-5. 

McEnroe said he had trouble concentrating, 
and the Association of Tennis Professionals, 
which does not count special events as this , 
still ranks him No. 1 in the world. But Lendl's 
victory was thorough, and be seemed to be dearly 


utes, and earlier last week be defeated Jimmy 
Connors for the first time. He has downed McEn- 
roe twice in the past month, inrhiHmg a straight- 
set victory in tbe New York Masters. His career 
record against McEnroe is 5-6. 

The two players battled for three hours and 15 
mfnntes Sunday in a match dedded on three am- 
ple breaks and a third-set tie-breaker in which 
Lendl rallied from deficits of 5-2 and 6-3. 


Asked if Lendl is the best player in tennis, 
McEnroe said, “Right now I would say he is, es- 
pecially with Bjorn Borg not playing and Jimmy 
[Connors] having his problems.” 

Lendl was asked whether any player could beat 
him consistently. “What is his name?” he replied. 
“I don’t thtntf so.” 

On Saturday night he beat Gerulaitis in 52 min- 


Jaeger Beats Jansorec 

DETROIT (AP) — Andrea Jaeger rallied in the 
last two sets to defeat Mima Jausovec, 2-6, 6-4, 6- 
2, in the finals of a tournament here Sunday. 

Sadri Wins in Denver 

DENVER (AP) — John Sadri defeated Andres 
Gomez, 4-6, 6-1, 6-4. in tbe finals of a Grand Prix 
tennis tournament Sunday. It was only the second 
victory tn Sadri’s three years as a professional. 


Gretzky Has Spotlight 
In NHL All-Star Game 


The AKoaared Press 

LANDOVER, Md. — The spot- 
light is on Wayne Gretzky on the 
ice and Peter Gilbert off it as the 
National Hockey League takes its 
midwinter break fori the Ail-Suir 
Game and Board of Governors 


Olympic Body Extends. Anti-Doping Drive 


The Associated Press 

LOS ANGELES — The Interna- 
tional Olympic Committee has 
banned the use of two substances 
— the hormone testosterone and 
high levels of caffeine — by com- 
petitors in the Games. 

At a press conference Sunday, 
Prince Alexandre de Merode of 

Belgi um, chairman of the IOC's 

medical commission, and Dr. An- 
thony Daly, chief of medicine for 
the Los Angeles Olympic Organiz- 
ing Committee, said a medical test- 
ing lab would selected shortly in 
Los Angeles for tbe 1984 Games. 
The IOCs anti-doping cam- 


In the Great Indoors , 
Soccer Goes Garboing 


if* 


Five tied for third at 280 — 
Johnny Miller, Mike Main and 
Rex Caldwell, all of whom shot 67 
in the. final round; Joe Inman Jr., 
who had a 69: and Jack Nlcklaus, 
who finished trith a 70 after miss- 
ing a dozen putts that rimmed. 
Upped or stopped indies short of 
the cup.. 

“I only made three bad shots 
and two of them were costly," said 
a remarkably calm Stadler at day’s 
end. *T made one with my driver 
on the ninth hole and hit two bad 
4 irons that both hooked,” 

ThW Victory on Tour 

It was Simons’ first victory since 
1978 and only his third in 10 years 
on the tour. He credited p3 
with Stadler. for helping him 
the 66. 

“It helped me playing with. 
Craig because - when he got off to 
such a fast start he made it look so 
easy” said Simnns , 31, a part-time 
Stockbroker. “Hers so aggressive.” 


By George Vccsey 

New York Times Service 

NEW YORK — Zoltaa Toth 
may never forget his first game of 
human pinball,, in which he played 
the part of the Dippers at the bot- 
tom of the machine. If ins memory 
should grow hazy about that first 
game, the pain in his elbows and 
hips and knees wiS serve as ade- 
quate reminder. 

He was used to soccer on the 
playing fields of Hungary — grass, 
mud, even hard-baked earth. Play- 
ing for Ujpesti Dozsa of Budapest, 
he was considered one of the best 
goalies in Europe. Now, in the 
New World, he finds Ins body 
crashing against the walls and tbe 
artificial turf of an indoor soccer 
field. 

“Here is the ball, there is the 
ball, in the net is the ball,” Toth 
said in a lush Hungarian accent. 

Toth is still talking about his 
first indoor game, nearly 15 
months ago. He is that 

soccer can be played by six men on 
a carpet in a hockey rink. But be 
has adjusted to it —wdl enough to 
be undefeated in six starts this sea- 
son for the New York Arrows of 
the Major Indoor Soccer League . 

“They change the roles, they 
change the court,” Toth said. 
“This is America. They change tbe 
surface. The ball is kicked two feet 
from my bead. I cannot move, it 
hits me over the eye and goes into 
the goaL It’s soccer — but it’s dif- 
ferent.” 

Call it human pinball — every- 
body else does — but 1 there are 
those who love it- Teams like the 
St Louis Steamers of tbe M1SL 
and the Chica go Sting erf' the 
North American Soccer League 
are padring huge arenas in the 
middle erf a nasty winter, while 
hockey and basketball tickets sit 
unsold in little wooden racks. 

The attraction of indoor soccer 
is constant action: The ball slam- 
ming off the curved hockey Plexig- 
las walls, bouncing from one 

Knrrmn b ump er tO another, as ill 

some Golden Screeno Electro- 
Soccer, Score-Five- Million-Pom ts- 
and-Win-a-Frec-Game machine. 

Tbs best mobile pinball bumper 
of them all is Tout's teammate, 
Steve ZtinguL a Yugoslav who has 
been voted most valuable pi , 
the league for all three of its sea- 
sons -r and for good reason. He 
has scored 288 goals in 106 league 
games. 

Zungul is the man who mokes 
tbe belli go off in tl» MISL. The 
bah goes ga-boing, ga-bomt , go- 
boing off the plexiglass, and Zun- 
gal kicks it into the neL The Nas- 
sau Coliseum scoreboard an- 
nounces, “It’s a Zungul Out 
There." 


For indoor soccer's goalies, on 
the receiving end of a never-ending 
barrage of shots, it is truly a Zun- 
guL In human pinbilL there is nei- 
ther the distance of a soccer field 
not the checking of 'a hockey game 
to slow down the attack. Tbe 
league realizes yon do not drag a 
busload of screaming 10-year-olds 
out cm a wintry night and ask them 
to sit through a scoreless tie. 

Indoor Kamikazes 

“We are kamikazes,” Toth said. 
“We have to be brave to go for the 
ban.” 

Toth had already shown a cer- 
tain amount of bravery by defect- 
ing from his homeland in 1979. 
Ten years ago, at age 15, he joined 
Ujpesti Dozsa, Hungary’s oldest 
soccer team, winch was founded in 
1885 and named far a national 
hero. In 1979, he gave up an aver- 
age of 0.97 goals per game and was 
named goalie for the Hungarian 
national team. But during a visit to 
Spain with Ujpesti Dozsa, he flew 
to New York and asked for politi- 
cal asylum. 

A handsome bachelor, Toth had 
no problem making friends, first 
with the large Hungarian commu- 
nity in New York and soon enough 
with Arrow fans. But he and ms 
new sport took a little more time 
to get acquainted. 

“You cannot read the offense,” 
Toth said. “In regular soccer, you 
can tell what a right wing is going 
to do. There is a pattern. But in 
indoor soccer, you cannot read 
anything. You are always guess- 
ing.” 

Because most hockey rinks are 
about 200 feet long and 85 feet 
wide, the ball is never more than a 
pass or two away. There is no such 
thing as a patient indoor offense. 

With no time for strategy, a 
goalie just throws himself where he 
thinVc the ball trill gp. The players 
are short and compact, and they 
bounce off the turf Eke circus acro- 
bats. Toth is 6-foot-3, with the 
frame of a basketball player. 

“You must play small in this 
i," Toth says. “The shots are 
i7, and you must spend a lot of 
time cm tne ground. The action is 
very quick. You get hit is the face, 
is the chest I think I am too tall 
to for tins game.” 

College Basketball 

MMMtMmMdn 
■AIT 

Maryland VfcHtfHnF 
Niagara tLHofy CTM77 
SOUTH 

AtateWlrmtaatwn Ifc Ktffli Alabama M 
LauUvJlta 75> H. Wirfi IN.YJ M 
Mimv Stats 14 AUitln Nav ill I0T 
MftWBST 

Fmna SMa A t/C trvdia A Of 
UCbMl Nam Dams a 


Grand Prix Drivers Form New Group 

IMedPmsIitienmbnai 

PARIS —The world’s leading Formula One drivers have set up a new 
professional organization and condemned ihc new licensing require- 
ments imposed by the International Auto Sport Federation (FISA). 

A dispute over new licensing requirements led to a walkout by the 
drivers before' the South African Grand Prix last month. The race was 
nm, but FISA later fined 29 driven 53,000 to $10,000 each for the strike 
and threatened them with suspensions. 

At issue were so-called “super licenses” introduced by FISA. 'Hie driv- 
ers that ywne provisions of the licenses would restrict their 

freedom to criticize officials or to change racing teams. 

, In a communique Sunday, the new drivers' group said it “denounced 
tbe irregularities of tbe procedure employed by FlSA to lay down new 
conditions far the snper Keen sc” and would “strive for the recas t ing of 
terms of the super license, whose principle already has been accepted by 
Sports authorities. 1 ' 


i, 


paxgn covers a number of other 
drugs fluH stimulants, and De 
Merode said there would be in- 
creased checks for the Los Angeles 
Olympics. 

Testosterone, a hormone, 
is used by some athletes to build 
body mass and, like caffeine, has 
stimulative effects. 

Also to be checked wflj be drugs 
to delay puberty in young gym- 
nasts. De Merode admitted it was 
difficult to make the examinations 
because those drugs are given far 
in advance of the competition. 

He also said at the news confer- 
ence following a two-day meeting 


of a segment of his committee that 
wide-scale and intricate experi- 
ments must be done regularly dur- 
ing the training periods. 


European TV Dispute 

GENEVA (UPI) — European 
Broadcasting Union officials Mon- 
day discounted reports that Los 
Angeles had canceled an agree- 
ment covering European television 
rights for tbe 1984 Games because 
of a delinquent payment 
The officials said negotiations 
were continuing on a final contract 
and should be completed soon. 


In the All-Star Game, to be 
played Tuesday night at the Capi- 
tal Centre in this suburb of Wash- 
ington. the Prince of Wales Con- 
ference will be trying to do wbat 
no team has managed in (he regu- 
lar season: keep up with Gretzky. 

“I'm just one of 20 players,” 
says Gretzky, who has torn apart 
the NHL scoring race this season 
as he appears headed for a 200- 
point, 100-goal campaign, “One 
player doesn’t make the difference 
m a game like tbe All-Star Game.” 

Maybe not, but the Campbell 
Conference coach, Glen Somnor 
of Minnesota, certainly is glad to 
have Edmonton's super center on 
his side. Somnor has plenty more 
firepower, too. with centers Denis 
Savard of Chicago and Bobby 
Smith of Minnesota, right wings 
Dino Ciccardii of Minnesota and 
Dave Taylor of Los Angeles, and 
high-scoring defensemen Paul Cof- 
fey of the Oilers and Doug Wilson 
of Chicago. 

A Pair of Rookies 

Somnor also has the game’s only 
two rookies — Grant Fuhr of Ed- 
monton. who mil start in goal, and 
center Dale Hawerchuk of Winni- 
peg. Thor are two of the 20 players 
making their All-Star debuts; 13 of 
the newcomers are from the Camp- 
bell Conference. 

The Wales Conference does not 
lack in scoring potency, either, led 
by centers Peter Stastny of Que- 
bec. Biyan Trot tier of the New 
York Islanders and Dennis Maruk 
of Washington, right wings Mike 
Bossy of the Islanders, Rick Mid- 
dleton of Boston and Blaine 
Stoughton of Hartford, and left 
wings Marc Tardif of Quebec and 
Bin Barber and Brian Propp of 
Philadelphia. 

A1 Arbour, who has led tbe 
Islanders to two consecutive Stan- 
ley Cups, will coach the Wales 
team and has Pittsburgh's Michel 
Dion as his starting goal lender. 

Meanwhile, the NHL is holding 
its winter meetings. The league 
president, John Ziegler, said he 
didn’t expea much to be accom- 
plished at tbe meetings “because 


of the time limitations.” But Gil- 
bert. the owner of the financially 
strapped Colorado Rockies, might 
have other ideas. 

Gilbert wants to move his 
franchise out of Denver and said 
during a recent trip to Ottawa — 
which be feels is a prime candidate 
a$ a home for his team, along with 
tbe new Meadowlands Arena in 
East Rutherford. NJ. — that be 
expected to sort out the situation 
at (he meeting here. 

“The Colorado situation will be 
the main matter discussed,” Zie- 
gler said. “But we don't expea any 
formal reports. Of course, the 
league is very sympathetic to any- 
one who has lost as much money 
as fast as Peter has in Denver. We 
can't require people to keep losing 
money." 

JVHL Standings 

WALES CONF1RBNCR 
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Art Buehwaftd 


Cooling It U,S. Style 


YY7 ASHINGTON — “There is and banged it on the floor a couple 
T T only one way the country is of times. “What's the price on it: 
going to get on its feet." said Bale- “Hong Kong can deliver at 52 a 

tray and Dong-Fu Plastics in 
South Korea said they can make it 
for $1.70." 


fui 


“How’s that?" I asked as we 
drank coffee in his office at the 
Baleful Refrigerator Co. 

“The consumer has to start buy- 
ing American,*’ he said, slamming 
his fist down on 
the desk. “Every 
time an Ameri- 
can buys a for- 
eign refrigerator 
it costs one of my 
people his job. 

Ana every time 
one of my people 
is out of work it 
means he or she 
can’t buy refri- 
gerators.” 

“It is a vicious circle," I said. 

Baleful's secretary came in. “Mr. 
Thompson, the steel broker, is on 
the phone." 

My friend grabbed the receiver. 
‘Thompson, where the hell is that 
steel shipment from Japan that 
was supposed to be in last 
weekend? ... 1 don’t care about 
bad weather. We're almost out of 
steel and HI have to close down 


It's just a plastic tray. Take the 
South Korean bid. Well let Hong 



Kong supply us with the shelves 
ie freezer. Any word on the 


Buchwald 


for the 
motors? 1 ’ 

“There's a German company in 
Brazil that just came out with a 
new motor and it’s passed all our 
tests, so Johnson has ordered 
50,000." 

“Call Gevdand Motors and tell 
them we’re sorry but the price they 
quoted us was just too high." 

“Yes, sir," the man said and de- 
parted. 


The secretary came in again and 
said, “Harry telephoned and want- 
ed to let you know die defrosters 
just arrived from Finland. They’re 


unloading the boxcars now." 
“Good.. 


the refrigerator assembly line next 
If you can't deliver when 


week. 

you promise, I'll find myself an- 
other broker." 

“You get your steel from Ja- 
pan?" I asked Baleful 
“Even with shipping costs, their 
price is still lower than steel made 
in Europe. We used to get all our 


sheets from Belgium, but the Japa- 
inror 


nese are now giving them a run for 
their money." 


Any word on the wood- 
en crates from Singapore?*’ 

“They're at the dock in Hobo- 
ken.” 

"Thank heaven. Cancel our or- 
der from Boise Cascade.” 

“What excuse should I give 
them?" 

“Tell them we made a mistake in 
our inventory or we're switching to 
fiberglass. I don’t care what you 
teQ them." 

Baleful turned to me. “Where 
were we?" 

“You were saying that if the 
consumer doesn't start buying 
American this country is going to 
be in a lot of trouble.’ 


* * * 


The buzzer on the phone alerted 
BalefuL He listened for a few 
moments and then said, “Excuse 
me, I have a call from Taiwan. 
. . . Buster, how are you coming 
with those door handles for the 
Mark Four? Look, R&D has de- 
signed a new push-button door 
handle and we’re going to send the 
specs to you. Tell Mr. Chow if his 
people send us a sample of one 
and he can make it for us at the 
same price as the old handle, well 
give his company the order.” 

A man came in with a plastic 
rrmtniner and said, “Mr. Baleful 
you said you wanted to see one of 
these before we ordered them. 
They are die containers for the 
icemaker in the refrigerator." 

Baleful inspected it carefully 


“Right. It's not only his patriotic 
duty, bu 


sut his livelihood that's at 
stake. I'm going to Washington 
uate Corn- 


next week to tell the Senate 


merce Committee if they don’t get 
off the stick there isn't going to be 


a domestic refrigerator 


ing 
ft in this 


country. We’re not^gomg to stay in 


business for our h( 

“Pour it on them," 1 urged him. 
Baleful said. “Come out with me 
into the showroom.’’ 


I followed him. He went to Ins 
latest model and opened the door. 
“This is an American refrigerator 
made by the American worker, for 
the American consumer. What do 
vou have to say to that?" 

“It's beautiful," I said. “It puts 
the foreign imports to shame.” 

© 1982, Los Angeles Tunes Syndicate 


A Visit to the Real 'Brideshead 


By Steven Rattner 
New York Tuner Serrtce 

Y ORK, England ' — “Brides- 
faead Revisited," the British 
television adaptation of the Eve- 
lyn Waugh novel running on 
Public Broadcasting Service sta- 
tions in the United States, is fic- 
tion, but the setting for the bulk 
of the 1 1 -part series is no stags 
seL For television purposes, 
Brideshead is an early 18th-cen- 
tury stately home called Castle 
Howard, which sits majestically 
above a 10 , 000 -acre estate near 
Coneysthorpe, 15 miles northeast 
ofYoric. 

Like most stately homes these 
days, it is open to the public (al- 
though, unlik e most, it has been 
open since its construction). And 
as stately homes go, Castle How- 
ard — which is not at all castle- 
like — is among the most impres- 
sive, a rambling, eclectically Ba- 
roque structure. 

Castle Howard was commis- 
sioned and has been occupied 
from the outset by the Howards, 
a patrician family that has owned 
the land on which the house 
stands for 1,000 years and was 
awarded an earldom in the 17 th 


century. The current occu p an t . 
George Howard, is cousin to the 
12th earl, a property divirion in 
the early 1920s having left the 
earl with an even grander seat in 
the northwestern county of Cum- 
bria, 


Howard, a gregarious, redy- 
is chairman of (Be 


poly man, 

British Broadcasting Carp. (The 
series was, however, produced by 
Granada Television, a division of 
the BBCs independent rival) 
One of his sons fives at Castle 
Howard as manager of the es- 
tate; Howard and his other three 
sons visit almost every weekend. 
From Easter until the end of Oc- 
tober, the family opens the bouse 
to paying visitors — about 
150,000 last summer and proba- 
bly far more this year. 

“I like the summer here the 
best," said Howard, as he sat in 
an unimpostng sitting room in 
his private quarters in the east 
wing “I don’t mind the pnblic — 
I welcome than.” He also de- 
lighted in the presence of the ac- 
tors and film crew, who spent 
about five months filming in 17 
of the house’s 100-plus rooms. 

Castle Howard was chosen to 


represent Brideshead. the seat of 
the fictional MarchmamS, be- 
cause it was closest to the model 
used by Waugh in writing the 
book. The author apparently vis- 
ited Castle Howard only once, 
but several of its elements appear 
distinctly in the novel 
“The original of Brideshead 
can doubtfully be traced to many 
great houses which Evelyn knew, 
but I fancy that a strong contri- 
bution was made by Castle How- 
ard," wrote Christopher Sykes. 
Waugh’s biographer. “The sur- 
mounting and majestic lantern of 
Castle Howard may wdl haw 
suggested the dome of Brides- 
head and the fountain facing its 
south front is of the proportions 
and magnificence of the fountain 
described in the book.” 


E 



Fans of both the novel and the 
television version of “Brideshead 
Revisited" will not find Castle 
Howard an exact fit A few 
scales were shot elsewhere, and 
the placement of rooms was in 
some instances dnematically 
rearranged to conform to literary 
requirements. 

“At first the house is meant to 
seem awesome, then more like a 



CowVry life London 

Vanbrugh’s cupola rises 70 feet above the floor of the entrance hall of Castle Howard- 


home and, finally, 
as a dominating 
resence," said 
arlcs Sturridge. 

30. the director of 
the televirion series. 

For the visitor, 
the mood of Castle 
Howard begins to 
unfold as one's car 
navigates the im- 
maculately straight, 
five-mile approach 
road, broken only 
by two single-lane 
archways that con- 
vey a sense of 
guardhouses and walls. For sev- 
eral hundred years, Henderskelfe 
Castle, gutted by fire in 1693, oc- 
cupied the grounds. 

Then comes a 90-degree right 
turn at a 100-foot-high obelisk, 
and suddenly the house looms 
amid a sea of perfectly mani- 
cured green lawn, much as it un- 
folds for Charles Ryder on his re- 
turn to Brideshead at the start of 
the scriaL 

The house was the first struc- 
ture designed by John Vanbrugh, 
who went on to greater fame as 
the architect of Blenheim Palace. 
Wor king with him was Nicholas 
Hawksmoor, who was anr appren- 
tice to Christopher Wren and lat- 
er designed Christ Church in 
London. As was the common 
practice, Castle Howard, de- 
signed in 1699. was altered as it 
rose, slowly, from 1700 to 1737. 

“I don’t know exactly how 
many rooms there are," said 
Howard, as he gave a recent tour. 
“My best count is somewhere be- 
tween 130 and 140” 

There is a tourist entrance in 
the west wing, which was com- 
pleted in 1759 to a more Palladi- 
an design by Sir Thomas Robin- 
son, brother-in-law of the fourth 
earl The interior of the wing was 
uot finished until about 1800, 
and the ornate chapel was not fit- 
ted out until 1S75. The chapel is 
an almost overpowering amal- 
gam of gilt and marble; its Victo- 
rian-ness contrasts sharply with 
the rest of the house. 

By far the most impressive 
room is the entrance hall, a soar- 
ing space 70 feet high and 52 feet 
square, which would seem awk- 
ward but for a variety of arched 
openings, balconies and high 
windows that allow vast amounts 
or sunlight to play across the hall 
and the frescoes that fill the 
walls. 

Next comes a series of public 


Tte Now Yort TnWi 


rooms, which Howard tosses off 
with a wave of the hand but 
which rii any ordinary house 
would be awesome. All are 
crammed full of furniture, objets 
d’art, pictures, tapestries and 
other results of several centuries 
of collecting — statuary by the 
fourth earl paintings by the fifth 
earl and so on. 

My favorite room was_ the 
Jong Gallery, where, in Brides- 
head, Rex gives Julia her jeweled 
tortoise. Running the length of 
the western edge of the bouse, 
what would be an endless room 
is broken into three by an octag- 
onal space. The room has more 
delicacy and airiness than the 
rest of the house, with its wall of 
windows and polished oak floor 
tnakwig it sparkle in the sunlight. 

Several grand rooms are not 
part of the tour; they are being 
restored from damage done by a 
fire in the 1940s when the house 
did war service as a school 
(“They saved all the girls, and the 
pictures got burned," said How- 
ard.) Also omitted are some 
rooms prominent in the televi- 
sion version — perhaps most no- 
tably the Archbishop’s Room, in 
which Laurence Olivier, as Lord 
Marchmain, dies. 

Several of the outbuildings are. 
important in their own right as 
well as for their place in the 
Brideshead story. A particular 
delight is the Temple of the Four 
Winds, designed by Vanbrugh in 
1724-26 and the setting for the 
nhnriiHi and Sebastian wine-tast- 
ing. 

Castle Howard's former 
stables boast what Howard de- 
scribes as the finest private col- 
lection of costumes in Britain. 
The costume galleries were 
formed in 1965, in part because 
Howard was eager to recycle the 
disused buildings, which were de- 
signed in 1782 by John Carr. 


PEOPLE: 


J- 


N, K Parade Official* 
Honor Bobby Sands v 


The late Irish Republican Anny ; 
hunger striker Booby Sands 
been named honorary grand mar- 
shal of New York's Si. Patrick’s 
Day parade — the first person to 
be given the honor in mure dug • 
half a century. Officials affiliated 
with this year's parade, the 220th, 
said that Sands, who was a mem. 
ber of Parliament from Norths 


Ireland and the first hunger striker 
e Prism hen 


to die at Belfast’s Maze Prison 
year, was the first honorary gra^d 
marshal named since 1927. Picked 
as marshal of the parade ^ if 
Brother Charles Quinn, 69, an as- 'S 
sistant to the president of Iqm 
C ollege in New Roehdie. N. Y. 


G* 

ffi 


* * * 


The conductor Maxim Shostako- 
vich, who knows what it’s like ux 
leave his homeland, led the New 
Japan Philharmonic Orchestra in $ 
benefit concert for Indochinese 
refugees in Japan. The 43-year-ok8 
conductor, who defected to the' 
United States from the Soviet Un- 
ion last ApriL said: “No man ever 
left his country with a light heart. I 
sympathize with the Indochinese 
refugees who hod to leave -their 
country." Shostakovich went to-’ 
Tokyo at the invitation of Reft^ 
gees International and the Assoda-, 
tioti to Aid for Indochinese Refu- 
gees. Of the 5.187 boat people who 
arrived in Japan for temporary 
asylum after the fall of Samoa in 
1975, 3,520 have left to settle in/ 
Western countries. 


The jazz pianist and composer 
Eubie Blake celebrated his 99th 
birthday at a party at Gallagher’t- 
Restaurani in New York. On hand 
to wish him all the best was IS. 
Armstrong, widow of another jaa’. 
great, Louis Armstrong. 


Itzhak Perlman, one of the- 
world's greatest violinists, is ooff- 
Dr. Penman. “He's tickled u> 
death to be made an M.D„" Mid- 
Dr. Albert P. Sabin, who j, 

Perlman with an honorary 


nae doctor degree from the' Medial 
rity o? So 


University of South Carolina Sl 
Charleston. Sabin, the developer 
of the oral polio vaccine, read the 
citation to Perlman. 36. who was' 
crippled by polio at age 4: “To a . 
careworn world, you are a refresh?, 
ing spirit of courage and joy. You 
have transformed music into a 
healing art among nations.” Satan, 
awarded an honorary doctorate of 
medical science, was lauded as a. 
great healer and humanitarian. 



sail WML Travri n ' ro w ans * . wn» 
Bn 6262, Olympia, WATO5&2. USA. 


Write 


ANNOUNCEMENTS 


DIVORCE IN 24 HOURS 


Muted or oonta i ted action*, tow cat 
Haiti or Dammiajn Bopubtic. For rnfor- 
motion, land $375 for 24-pan boddot 
/ handing to Dr. F. Ganam QOA, 
5835 K Sr. MW, WaMngton D.G 
20006. ILSA. Tot 202-452-8331 or 
703-8200674. Worldwicto wvio*. 


TOOTS FOR All EVOTS 

Thom -CATS, cliparts -WIMBLEDON. 
Tot SIX London 836 5682 


PRIVATE MVESnOATORS Cortrd In- 
. 29 Fotoy Sr. London Wl. 


yMbaatiens. 29 Ft 

iS?S<S?hi5. 


SUN NXTMEgJrt Eurodehmry. 


Write FOB 11000 Brunch, Britten. 
AA in EngEch daily. Paris. Tafc 325. 
7<UQJ55Tsh90L 


ST VALENTINES DAY 
MESSAGES 


NO SWEAT, SWBE7HEACTS. To err to 
human - to torn, drrino. A tew words 

in this van may bring you on step 

dacar to Heaven. 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 


THE CAIWUL MOWBS 

DESBORDESSA. 


FRANCE-. ]4 dTCvigS p£k n 

Contort MrMcBaro. 

Tab 343 23 64 


GERMANY: ^^0^° 

Frankfurt, Ottl-WOOS. Muridh. 089- 
142244. DumUorf, 02102-45023/34. 


UNITED VAN LINES 


SKONDTO NOW 

til »«— » * llAytou. 

ran H?iin^w»yw iipainig 

151 

TeL {3} 950 77 44 - Teton 696301F 


CONTWEX. T*. Ml 11 It MBS. 
[Near OPERA). Air & Sea to ai aoun- 
trim. Economy rale*. Abo baggage 


REAL ESTATE 

FOR SALE 


GREAT BRITAIN 




Avan. TeL 




REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


ADC EN PROVENCE 


Bc ri denl kl sutxxb, beautiful 1975 ten- 
dance an diout 1 hectare land, ground 
& first floors, 310 «jn. Eving team. 
3 gorqgm , autbuifcSng*. 87 tqjn. 


oanKokm' quarter*. 

POOC5ETOUX, 34666 30 


15 H/EOROUOT, 75009 WUHS 


PARIS ft SUBURBS 


ABLON-SUR-SBNE 

17lhCBNTUBYPI10FSJTY,VBtYSrYUSH 


15 tom. from Paris, fronting the Seine, 


26 rooms, 750 iqnL, RXXt muil park, 
dote to Oiy airport, train stations 
Prw F ),eC0JX0. 


Cal owner. 16 (73) 94 20 OP ■ France. 


CHAMP DE MARS 


Unique superb reception, 5 roams, high 

dtm+ E^£S^ pri " 1 


MONTAIGNE 

9 room, 6 room or 4 room apartments. 
Prcaio ous receptions. 

Tak 3)7 58 24 mornings. 


wnsiiQu 

Eeapttonal IBtKACX 


ANTI BON deed from owner, high 
dan cpor ti wtf, 130 *qjn._ kving, 3 
bedrooms, U4 bath. Open view, calm, 
sunny. 1 1,500,000. Tel, 326 S3 2l, ore 
EXCVTIONA1, FOCH 5 rooms, 240 
3*8300** Borden. TeL 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


CENTRAL LONDON - Executive ser- 


vice apartments in new bukbias, cons- 
f ortaSy fimisbod " * “ ‘ 


»y rvmnhoa and foty *wxmL 
Daily mad service [Man. mrauah Fit). 
color TV. Phene for brodwe 01) 388 
1342 or write Presidents 


(Mayfa^^LlcU. 1 IWvenhy St., Larv 


cton,WClE6JE 
CENTRAL IOMDON fuOy furnished 2 
bedroom, 2 bedroom flat, modem 
block, ided company/Embassy let. 
£250 per wee fc . tncfctee. TeL (01)653 
0178. 

LONDON: New luxury fwnbhed Hots. 


Garden setting, heated poof. Conven- 
Mrts. $# >-4 £ I5DJ8CY week 


ientarporh. 

Tah London 886 4063 or 202 3010. 
LONDON. For the best furnished fla* 
and homes. Gamut! the Spodc£sb> 
PWSps, Kay and lavns. TeL: London 
839 ‘ 


LONDON luxury properties, short/long 
IDs - HSnST 01 4343717/8/9. 


PARS AREA FURNISHED 


Your SOxfio or 2-Boom Apartment 

AT THE CLAR1DGE 
74 Champs Etysaas 8th 


1 month or nxn 
Apresbgioin address. 
Reception service, telex, messages. 
Mcimenane service, security. 
Private salon. 

Tot 099 67 97 
Telex 290 MSP 


ntOCADRO. LUXURY STUDIO. 42 
scuiil, aofen. F2900 riel. Tefc 500 21 28- 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


AT HOME N PAMS 

PARIS PROMO 


FUBNTSHDBUNRAM5HD 
APARTMENTS TO ROTOR SALE 
25 Ave. Hoche 

75008 Peers 563 25 60. 


Embassy Service 

B Ave. da Marine, 75008 Paris 

Your Real Estate 
Agent in Porto 562 78 99 


MEROJRE WFL 


FROM STUWOS TO TOWN HOUSES, 
shortterm accepted 
jbr furnished apartments. 


3r. St PMjppe 
du Route Paris 


256 30 57 


SACLE46 


STUDIO TO 7 


SHORTURM ACCEPTS). 
46ruf do Nopl#* ■ a a j # am 
75000 Parti 563 66 65 


PANTHEON doublelmng 

+ bedroom. F 3700. Teh 563 68 38. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA PUHM5HED 


1ST. CUSS APARTMOTSAHQUSES 
HJRNSHB7AUWUN90 


H. INTERNATIONAL 


SI la 


Porto 7 


551 66 99 


LUXURIOUS 
S/6 ROOMS 


MONCEAU 

ICtdwL bath, phone. F 3900. 
Teh 28620 42 


LUXURIOUS STUDIO + 
terrace, elevator, e gapp ed ktehen, 
b aihro om . phone. F2700. Teh Pm» 
567 92 01. 

OWNERS CHAMP OE MAAS irtdfe 
modem Bring, bedroom, krichea. brth, 
new. No agent s fees. Teh 567 73 85 
151H HIGH CUSS 2 bedrooms, 100 


tqjn., view an 5eim», mobJe both. Rent 
short term or buy. 776 03 42. 


PARIS AREA UNFURNISHED 


AVE MNRI MARK 

Very elegant 400 «tnv. necr the Boi*. 
TotiJty modernized vrith beautiful 90 


iq/n. mdn >a!oa 4 bedroom*, 3 mod- 
em bgn ypon e. FT 5J00 ke^ motley. 


PaMck MtiCtea - 733 55 IB 


NEAR CHAMPS B.YSBBS, FII^OO 


chargu induded-^Trtall^ catoi, an 


trail. 54 rooms, an battts, u omptot e 
hifchen & kwndiry, firedoce, private 
paHaag. Merrinn 5636*64. 


porting. Mornngt, 563 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 


AVE. MONTAMM leotationai, sunny. 

330 *un. with weque view over Sane, 
ffigh price. Mr.MSzio 723 55 18 


REAL ESTATE 
WANTED/EXCHANGE 


INTI OFFICE 


SBKS PORTO MANAGEMENT, 
Beautiful high don apartment, 4 room* 
ond more. Peek 281 102a 


EMPLOYMENT 


GENERAL POSITIONS 

AVAILABLE 


PARIS 


RELOCAITON lenrice. mela 
uss atorit far dert reUuia. 


Car & vnrlara popet* required. GaKi 
toil 574 23 10 am. 


TAX PRreARBR at cnee, 

mined (or US. & French Ten rofurm 
for Americam. Pons 563 91 23. 


(LITERAL POSITIONS 

WANTED 


SECURITY EX SAS soldier require* 
bodyguard position. Will tram 
‘ ’ if required. Ejtenjve 




<0906, iHr, Long Acre. London WQ. 
TURKISH LADY. 32. leaks pert, a* 
itior u e w and ute riont in Public 
te lotions in totanbwl. Comocfi 
Nurary Ozpinar, bfanbu! 485458. 


SPAIN 


HOTR FOR SALE 


Necr ABconte new conttrudian, ejccel- 
lont location on Ifw beach, oapodty 
105 rooms, nrin u n in g pool, cfccctfheque 

“ J Siiaa.s3fcSS” pn “ 


Co* or write toi A Tdo m rin. 
P.O. Box 12090. 

TeL 20080-16 Barcelona 


SWITZERLAND 


FOREIGNERS 


ForsKiwtWnslnfarmMltin 

. contact fh« TRIB’S 
office In youreountry. 

HEADomce 


Paries Mm Ferrera 

TebTV.lMS. 


BMtope 


AinfWJgn; Affon* Grim 
TeL 36 36 IS. 

AttoMW J.C Renncswn 
Tel.. 361 83 97/360 34 21. 
■raeadtoi Arthur Mabtncr 
TeLi 343 1899. 
hankhirtf H. Jimg or 1C. Ohff 
tab 28 36 79. 

LaweOMMK G»iy von Uniyrto 
tab 29 58 9 A 
LktMCE Mta Ambar 
Tel.i 67 27 93 4 66 25 44. 
Londbm rtiehad MhehnU 

TeL. 01 B36480Z 
MasfrWi X OWcwffSormferto 
Tel ^ 455 28 91 & 455 33 06. 

Rsmat Artonio Sambratta 

tab 679 34 37. 
yienswr McKkn White 
Tri.i 52*63*97 8. 54-1 SOts. 


OWENS 


Kangs C 

Tel.i 5 - 430 906. 

Nov* Yorta Sandy O’Hera 

Tef.i 7523890. 

Tel ArihnDanEhrileh 
Teb 229 873. 


in Mortreue near Lonsamie. or of year 
round resorti. St. Cvm near Geneva. 
Viflcn, Lb Diayerrt, V«tw. Rn«- 
teTep le 50-70* at leer Mere*! 
rate*, {too apartment m 

France; EV1AN on Lobe. Geneva and 
MEGEVE, Winter pndwmler paraAei 
bath apprantnrtely iMMqi frsm 

Geneva, vrilh oa nsfrtrljone. Achese 

area Write te Dtomlajier, 

TOM l 
3512 


i preferred Write te 


USA RESIDENTIAL 


WASHN9TON DC kn«r^ apertourt. 
W ul eraate, Imhowe wuntonaAC*. t *‘ 
ceorion & security. Duptec 8 bedroona 
3 DOtfs, bfg reemtion, «Oy 


USA 

COMMERCIAL ft INDUSTRIAL 


SHOPPING C OT S 
AUSTKTBCAS 

Anc h or tenants. Bevco Ctiug. Tmidy. 
safeway. 10 shops, goad location vntii 

Mortgage uajgyWT « 9% 

UNMSroCClA. 

30 AveiMM Lecnaid 

Agent* for. 

‘ofT 




bcMdllnlheT 


USA. 


REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


■wrsat.’Tassjr 

1077 HP AMSTSOAM 020/797956. 


International Business Message Center 


ATTENTION BUSINESSMEN: PMUh yam Butin*** ttwm b* the the buamatbmal Herald Trttmnei over a third < 
million reader, t worldwide, matt of whom ora in bmhww emu industry, will read your mmtage. Jrut telex m Parle 6135 
before 10:00 run. etteurlng that ire can relax you bade and your- meseage wiil appear wUidn 4fl hour*. YoawiB be fdued at 
U£. *8.43 or local aquhialtmi per Una. Vou mart ketoto esupln wu£ verifiable billing addreu. 


EMPLOYMENT 


GENERAL POSmONS 

WANTED 


YOUNG SPANS! BUSMSSMAN, 

30, inturnohonol expenenoe, fluent 
French, Engfeh. DutcK excoOertf cuburd 
background, qptihrte for pubfac rela- 
bons, vriHmg to travel or relocate, seek* 
challenging position. Will co neder diort 
or fang term engagement. Write te 
Teasing BV. refi 82038, P.O. Bok 20246. 
Amsterdam HoBand. 


MTUNATIONAL 
CONSULTANT/ RESEARO« 

Wide knowledge Third Waridj long ex- 
perience in UK usai ston u s prapeb; 
puUlhed writsr; 3 languages,- Sums 
work permit. AvaBobto Math Write 
Bon 15380, Herdd Tribune, 92S21 
Neufly Cndex, France. 


EMPLOYMENT 


GENERAL POSmO.VS 

WANTED 


«iw'S9 post m UX 
Ipo or Midtte EotoJ-y private nun- 
ing IHT. 63 


Aero, London. 


I Lang 


EXECUTIVE 

POSITIONS AVAILABLE 


SEBONG PARTNERS in new, potonhd- 
(y very prafeabto venture wrfh warJd- 
wide odrrilm headquartered m Sw«J- 
zerland. Minimum investment 
SF75£Q0 l Attractive apportwriie* for 

Sr® 3 ® s ' 3 Si'aE 

15379, Herdd Tribute, 92521 KtowUy 
Cedex, Fteice 

DATA PROCEBmO BMMGHL 

■fc*|igl^ftench t SteU. ISfT 


24. 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


EXPORT CONSULTANT 


Offer* asdsiCBioB to smdtor 
camparaei an alleveh of exporting 
by38 year-aid Den* Jmd4 
tofer ab fy Gndtofi-tepof 1 ^ moncett. 

* Pkwningof tain Acxhibiliara. ■ * 

* Cooperation with cone n er d d * 

* attaches. 


* Dewfapmentof Deator/Agenl 

* networks. 


* AacustanMd to negotiaNora d 

* *xecutrwi ImL 

* Asiistance in product 

* devefap m en t oiorhet l es eordi 

direct morkrtmg. 

* Training of own writ. 

* Turnkey Export Profyorte, 

to- farther information aonftXft 
Knudlimichoo 
5 Soihoh 

BK/2960 Rungsled 
Dormexlt 


Tetoou 


TeM45) 2/862805. 
klvSlDRACLAM 


AltnKL 


EMPLOYMENT 


EXECUTIVES AVA1LABLK 


fmanadControlir 


BAnguof French ateen, 42, 
Cornitable', expenenced in law, 
ond US reporting. 

Would coneder. part-time 


Write Bor 485, Herald Tribehe, 
to*. France, 


Neufly Codex,! 


MARXETMO M0WOTAIM 

femde. 30. iceks peetento 

fluert French, Spamsh ffiC 
•nee, BA, MA. Currently uri# 
Commumajtiom firm. Write M 
sty. 3760 Datraiae CL 5ute 
Angeles. CA 90034 Tel, 21 
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International Secretarial Positions 


SECRETARIAL _ 
POSITIONS AVAILABLE 


SECRETAIRE 
DE DIRECTION 


BUMOUEANGBAB 


Le Deedeur General . 
rasporsobto du bureau E u ropet 
saoele aigtoni d* notaries* irMnna- 
tionale. 


een crime 


BUSINE SS 

OPPORTUNITIES 


INVESTING IN THE 


COMMODITY 

BOOM 


COMMODITY INVE5TMFMT 
REPRESENTS A MAJOR WORLD-WIDE 
fNDUSTRT WITH AN AVERAGE 
ANNUAL GROWTH OF... 


30% 


BUT IT IS A FULL-TIME JOB REQUIRING 
PROFESGONAL ATTENTION 


WESCOTT 


OFFERS A COMMODITY PROGRAM 
THAT PROVIDES PROFESSIONAL 
ATTENTION TOGETHER WITH 
THE QUAUTY Of SERVICE 
THAT ATTRACTS INVESTORS 
AND: 


An Individual Account 

- No Pooling - 


Segregated Banking 

- Security * 


Immediate Repayment 

- No Minimum l u tro e htei tf Period - 


Immediate Confirmation 

- Or Al Trade* - 


WESCOTT 
2B rue du Marche 
CH-ra* Genera 
Swfemrtoid 
Tetox: 27458 GEFQ 


Adnrntration Offices 
London -Tab + 44 1 408 6353 


WBCOTT 

EARNING MORE 
THAN VOU* RESPECT 


21 Yi% RETURN 


Secured investment, 
‘ork PWME ps 


five points tern 


516825-1234, 34Q W. Old < 
rtdarilte N.V. I1B01 USA. 


BUSINE SS 

OPPORTUNITIES 


COMPUTER PORTRAITS 


*4 COLOR OR B 1 W 


AN MSTANT MONEY MAKER 
l YOU 


THAT CAN BARN 

5 «OOQ/ 5 8000 per mwA 

A portrait from o live subfecs or from a 
photo in less than 60 sec. Thi* eon be 
instantly tramferred on to a T-shirt or 
mod ony textile item. Fu* or p art -time. 
ALL CASH RU9NESS. PortabteNo ex- 
p e rience decenary, C x crilvi r far riiop- 


ping otman, resort*, shows, hotob, moil 

oitfir, uwrmali, fain “ 


i or any high tnrific 

faertton. System priosd from SIMM 


to 5 29g00^ FOB Frankfurt 


^■■COMPUiat SY5TBMS 

D»T PD9 PQSTTACH 174082. 

■6 RUMOUBT GBtMANY. 
TBj (061 11 747 «OS 


34106111 747 « 

TtiiX; 412713. 
Office hour* 10 ajm. ■ 6 pjn. 

M COLOR OB BKW 


LTD. 0OMPAMC5 FROM £69. Fan 


motions UK and vrottoride. todu feg 


We of Men, Panama, Libaria & i 


la. Contort CGM. Ud- 5 Upper 
t<3Man.Ux 


Teb 

627900 

COTTON CANVAS - toms & tapaufns 
for army & rivi uses avtdabto. Con- 
tact manufacturers and m am tor n NLP. 
Waterproof Industrial Ltd,. 3G7-P, Tex- 
tile Pfaao. MA Jtonoh Rood. Karachi. 
Pakistan. Trie* 24428 WPROF PK - 
Cabte Waterproof Karachi. 


BUSINESS SERVICES 


ISN’T IT TIME YOU CAIItD UST 


Far new corporate brortung^anmmj 


reparn, ed&oriaf copy 

f roduction facilities, contact! 

AGB^CE, 29 Bd^taraotetofe 
75009 PatoTtati 770 40 76/77. 
8RUS5B5 . Inti Accounting + 
Admimsmation Service*, ffdueiaire 
Prepor SA « 1, Ave du Derby, 
B-1Q5Q Brussel*- Tele* 647B3 
D0N7 VBff PARIS AU9NL Tab* o 


riamhed private gride with 
' llTIl 89/CTH75. 


I Af=0&541 1 


Al I ECfU> BY recession in Eurnael CoS 
01 4B3103 


AMBHTServkei, London 01 
INTHMETB LADY /PufaGc Relation*. 
YouraBHtanieitotoLTrii50031 08. 
US A HBICH TAX ADVICE A ratotn*. 
tostoraed US CPA. Tri. 051 31 31 


Office services 


CHEAPEST RATES Ml ZURICH 


T RATt ... _. 

for your metobav f te l ephone ted 
•riex service. Contort Mr, Henry, Teh 
01 /36338 46. 


OFFICE SERVICES 


Zurich I* besil 


Your Bubomuk Address 
or Office in Switzerland 


MTKNATtONAL OH^OE 
42 Rennvmg. CH-8001 Zurich . 
Tri. 01/21 1 ®T& Telex 812656 Jnof. 


• Office odktaee facBMesc 


Ymir mnft wseeeeg e e, lehHH insd 
order* recetaed and forwteried. 


TriBn 


iheuriy. 


• PuBy ionririied modem efflee*. 


LONDON- 
KNIGHTSBRIDGE 
SECRETARIAL SERVICES 


Addren / T elephone tT iw re rin g l Tela; 

Word Praaraing 
Fumbhed Fktii 
RA3X5BIVICB 
1 39a 5fatet Short 


London SW1X9AY 
lex B95 1859 BASIL G 


Tela 

TeL 01 7309958 


PARIS 

Malbax, telephone ted 


S e cr e tari e s hovrly 

ipadotfieec 


80 Avenue do la Grande Annea 
7§017PAKK.tafc (1)57423 19 
Tela 660261. 


Your 

natSONAUZB> PAWS offks 
_ iBoto 


telex, in eteoge*. 


Also 


rue Vortirt, 75006 Paris. 

Teli 723 80 46 Tfci430402F 


SBKVKB OfflOE F«a NOW 


Eustan Centre, London NW1. Pruiige 
Xerox ett Tefa 01 387 3703. 




5ERVICB, 


OFFICE SERVICES 


LONDON - MAYFAIR 
Youf'hUJart Office. 


LonctonWl Ita? 8Tw693« 


LOMX9N BUSVOSS COTRE- Luxuri- 

ous serviced office* or jurt ratable 
prestige buriness oddran. phono on- 
mering, trie*, etc., senrioefc Oi^wm 
hwam*e Centra, (art. 1963). 15D Be- 
Dent Straet. London Wl. TA 01 439 
mi Telex: 261426. 


YOU OfflOE M PARIS: 1BIX. 
ANSWB3NG 5EEVKX secrete^, 
errands, mrribax. Kve 24H/dcry. 
Tri. PAT: 609 95 95. 


LONDON BUSINESS ADDRESS/ 
PHONE/TBLSC Exeaudet. Stee 66. 
87 Regent St, Wl. T«b *39 7094. 


EXECUTIVE StXVtCES AMSTBHBAM. 

P.OJ 70385. 11X27 K J AM57EBQAM, 

Holland Tri: (0)20-259692. The 14273 


financial 

INVESTMENTS 


ACTIVE ASSET MANAGEMOT 

Swifts4x»d portfata monacement 
tga of fawn- 


company offer* wriart range 
oof terweet geared both toward* pres- 
ervation of capital and dynomc growth. 

For those sedeng personataed «- 
pertbc and taifar-mada m » ei l m*n t.wrot- 


egy. please write or calk 


K ASSET MANAGEMENT AG. 
S ta m pfe r fa ri tf roBO 75 


8035 I SS^Switaedand 
Tttephanc 01 7 36367 1A 


DIAMONDS 


DIAMONDS 


Your bat buy. 

Rm daitands m anv price range 
at fanwr wfwfaiale prion 
dirart from Aiuwerp 
canter aF the efitetand world. 
Futigutearaee. 

For tree price tar write 
Joaftou GaUeMtoin 


Enabfahed 1928 

PeSkatestrart 62, B-2000 Antwerp 


Briteym- Tri. 031/34157^1 
to 717/9 syl b. At ifw Dicaond Oufa. 


Tln.-7i; ... 

Heart of the Antwerp Dwnted industry. 


La CoBaboratnce wuhaitee 

■ a we lofid* experience dm tocher 
Inherenle s a te secretariat de 

haute Direction Generrie, #» de 
loraje ma le male fratcoise. 

- Maitrtea ptxfahwnetY fa longue 
angtam untaw o 90 % a Ford 
rt a I'ecnt. 

- Radge avee aiianca en francas 
courner at dacumenh froduiti 
del' anglais. 

• Assure avee tort ef nuptoae la i 
refafaons Met et emrafirtrafrise. 


Let oenographies ANGUIS 
et franaese torttrogam. 

beu de travaA PARBZe. 

Mend efaddester vatre CV ft photo A 

remuneration ortuotte 

sous refi 799o 


HORACE CONS0L 

97 run de Rchefiou 75002 Pans 


ULt REQURSS fid .time Ainencan 

lerretary with French, Rephn ULS. 
U^. Embrate. 2 Ave Gabriel, 

Pan 5 Codex 08. 


753S2 


SBCRETAIUAI 
POSITIONS AVAILABLE 


Nnvvsms _ 

TOP EXECUTIVE SBCRKTARY 
C ics durt preien t otion, Bteimwe 5jrawi 
expenonra a imrt,fkient French. 


based riVaoh . 

I ra ie lB ng warf dw lifa 

sbeST' 

39 Champs Bysees PASEBlh 


MINER VE 

EngWt,. 


qtoredl 

■I- • • 

mmxxm. 


SEBCS far AMBBCAN 
FWMS in PARIS. 
Dutch or German 

of French «► 

shorthand. BRnginl 


phone. 1.38 A v enue 

Victor Hugo. 7511a Paris, 


727 61 69. 


Paris, F iance, tab 


MTLUWI 


AW RUA Bafle, see la egneri- 
Engtah / French secretory, Eng- 
Eth mother tongue. Send CV fa Box 
487, Herald TrSurw, 9M21 NeuiBy 
Cedex, Franca. 

MUSIC PUBU5HNB CO. seek* French 
ipedUng Amerioai art, young with 
good presentation for 
tionist/seaetory. Tri Paris 225 

Exr.346 


NIT SOfffTHC o rgani za tion in Pori* 
16.fi, sss% «m»«dlotety fcttnguri 
{FrendvEngiih) tecrefcvy ter work 
mostly m EngCih. Usual ucrrttriri du- 
ties inducing work wifi, fqprfe organ- 
iaatian ef meeting*. Experience vxth 


twL 


on ef meeti n gs, bmeritece 
Jproc sLMu r helpfui brt not s 
Occmionol travel oufede Fr 


... 1 France. 

Starting vtiory vound F5500 per 
manthTTeL Mn. Lefawe. 52S 03 29 




Rapidly expanding athle ti c feehwear and apparel com pany 
series 


EXECUTIVE ASSISTANT 


to work in team oriented enwonment. Requires 
French/ English fluency, excellent secretarial and coramunica- 
tion skiffs, ability to assume added re sp on si bility as company 
expands. Motivat io n and commitment are equally i mpor tan t. 
Availability March 1, 1982. 


Send nes uate lot Rmc D 1,476, 

In tern uUmrol H erald Tribune, 9U21 NtaDy Cedex, France, 


SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIES 


OR Irterim. tori* 325 59 25. 
39 Ave Chonp* Bysees, 75006. 


QUAUflH) bitnguof secretary wonted 

by fan oaoefaeon Etoile craa. SmaB 
office 


vtoh responsible ft cSvenified 
* " ' tah mother 

educ u t i onol 


octivifin preferably Enatah 
fanaue, age 2505, geeo •** 

vWAiniRlfy lw WRAfflta rA II VU* 

, Send handwritten letter 4-CV& 


once, 

poUe. 


idbry requirement to. M. Dqncohnk 

17 Aur 


7 Aw* Hoche, 75006 Pons. 

MTL TRADR COMPANY Mrici 


experienced secretory / PA, fluerrflto? 


ion, French umeoessary. 


eecrilent 

j esantati o n, mte ne ti ft teewto ,. 
Dulfasi assisting rtvirmon. fbHawing 

on traraoakMB. ravaging snafi team. 

photo salary foRntfrac, 45 Bd. 
R. Cacm ttfaoOfifce, Fremte 


SMALL trading co. near Bourae has fat- 
metflate opening far pert-time secre. 
tary. 2pn . 6pm, 5 ofternoam. “ * ' 

moflw tongue- Wcr* a 

F3000 grots. Write Bax 

Tribune, 92521 NeuBy Cedex. France. 



PATENT ATTORMVS 


sfiortfiard-typot. 


tongue. Common Market ui*bnjW> 
Telex desirable. Frend. not ieqoK*d 
Tri; 766 03 05 Paris 


4‘^ejv/ 


SECRETARIES AVAJLiOlZ 




RANDSTAD tfgjjfSZ 

CAN «J> YOU. 

tori PI 341 08 DO. 


FHNCH IXCCUTIVX S8CRRAKY. * 

6 wen e x perience, 2_«n .LH mb 


I s Fr< 


A W«* experience, 2 m im, m 
bridge Profidency Certificcfe seefa 
teremng position, Ruent “ 

» trawl. Write to Box 

Tribune, 92521 NejDy Codek, PtteC* 

EXECUTIVE SBOtSTAKY, wpenena 


Whi,l 


fluert Engbh/FrencK Arabic 
e. Free to travel 


tOOfllW. ngv «W KVIrti raw 

Europe. Write Box 15384, torirfTr 
burnt, 92571 NeuAyCectacFronn . 
B40USH SHORTHAND-TYMT ral ' 
hill tone post. TeL Pans 563 7001 ‘v 
MB) A TEMPORARY OCMUUn , 
Crib G.R. Meriiq, tone 225 » » - . . 
NSD ATOP Moetoryl Crib OK. Co - 
sutonts 225 1294 tone. 


For its regional oHice based in NEUILLY/SEINE, o 
major American Company seeks 


secretary 


She will work far the Vice-President. This is a responsible 

position. 

We are looking for candidates with proven ability. 


speed and accuracy t'n short-hand and typing. 

H and FRENCH (writ- 


An excellent command of ENGLISH and ... 

ten and spoken is mandatory). Candidates with Englrih - 
mother tongue appreciated. 

Send resume and salary expectations under ref.GR 15 to; ' . 

aur consultant. 



COGEPIAN SELECTION - Tour de Lyon 
185, roe de Bercy - 75012 PARIS 


ONXIItAS 




itewar^S- 


Age 24 to 3B required 


for this demanding but very 


interesting posftiou with an international group of 


companies. Working mainly in their London offices, 
there is a certain amount of flying involved on their 
executive aircraft. It will suit someone prepared to 
woxk flexible hours. 

This vacancy will be offered to a career minded 
person who bos an outstanding pan record and who 
is bilingual in both EdsUA and French. Only tboeo 
with experience in both office work and flying 
need apply. 

An excellent salary and other benefits commensurate 
with the position offered. 

Please send C.v. and names at three refezeas to 
aP 40.463. FUBUCXTS ROGER BLEY 
101, run R4 amour - 75002 Pads (PRANCE) 


Importance society de batiment 
bas£edansle 16£me, 


recrute poor services 


EXPORT - FINANCIER ET PERSONNEL 


plusieurs bonnes 
secretaires 


Silingues anglais 

ou de langue matemelle anglaise. . 

Les posies. Ires autonomes, demandent 
intelligence et organisation personnels, to 

Ecrire k SAE - Direction du Personnel • 

32, av.de New-York 75784 Paris cedex 16'^ 




I 

. , ■ 


I r\P 2 J l O' V ^ 






































































